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SECTION I - GENERAL

DEFINITIONS AND ABBREVIATIONS

This Letter of Offer uses the definitions and abbreviations set forth below, which you should consider when reading
the information contained herein. The following list of certain capitalized terms used in this Letter of Offer is
intended for the convenience of the reader/prospective Applicant only and is not exhaustive.

This Letter of Offer uses the definitions and abbreviations set forth below, which, unless the context otherwise
indicates or implies, or unless otherwise specified, shall have the meaning as provided below. References to any
legislation, act, regulation, rules, guidelines, or policies shall be to such legislation, act, regulation, rules, guidelines,
or policies as amended, supplemented, or re-enacted from time to time and any reference to a statutory provision
shall include any subordinate legislation made from time to time under that provision.

In this Letter of Offer, unless otherwise indicated or the context otherwise requires, all references to ‘the/our
Company’, ‘we’, ‘our’, ‘us’ or similar terms are to GACM Technologies Limited as the context requires, and

references to ‘you’ are to the Eligible Shareholders and/ or prospective Investors in this Issue.

The words and expressions used in this Letter of Offer, but not defined herein, shall have the same meaning (to the
extent applicable) ascribed to such terms under the SEBI (ICDR) Regulations, the Companies Act, 2013, the SCRA,
the Depositories Act, and the rules and regulations made thereunder. Notwithstanding the foregoing, terms used in
section titled ‘Industry Overview’, ‘Statement of Tax Benefits’, ‘Financial Information’, ‘Outstanding
Litigations, Defaults, and Material Developments’ and ‘Terms of the Issue’ on page 59, 54, 75,195 and 205
respectively, shall have the meaning given to such terms in such sections.

CONVENTIONAL/ GENERAL TERMS

Description

“GACM Technologies
Limited” or “the Company”
or “our Company” or “we” or
“us” or “our” or “the Issuer”

GACM Technologies Limited, a public limited company incorporated under the
provisions of the Companies Act, 1956 and having its Registered Office at Kura
Towers, 10th Floor, D. No.1-11-254&1-11-255 S.P. Road, Begumpet,

or “GACM” or “GTL”

Hyderabad, Hyderabad, Telangana, India, 500016.

We/ us/ our

Unless the context otherwise indicates or implies, refers to GACM Technologies
Limited

ASBA

Application Supported by Blocked Amount;

AOA/ Articles of Association

The Articles of Association of GACM Technologies Limited, as amended from
time to time;

Audit Committee

The committee of the Board of Directors constituted as our Company’s audit
committee in accordance with Regulation 18 of the SEBI (LODR) Regulations
and Section 177 of the Companies Act, 2013;

Audited Financial Statements

The audited financial statements of our Company prepared in accordance with
Indian Accounting Standards for the Financial Years ending March 31, 2024;

Auditors/ Statutory Auditors/
Peer Review Auditor

The Statutory Auditors of our Company being M/s. Gorantla & Co., Chartered
Accountants.

Board of Directors/ Board

Board of Directors of our Company;
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Description

Company  Secretary and

Compliance Officer

The Company Secretary and Compliance Officer of our Company, being Ms.
Sujata Suresh Jain, Company Secretary and Compliance Officer;

Chief Financial Officer/ CFO

The Chief Financial Officer of our Company, being Mr Mugatha Narendra Babu

Depositories Act

The Depositories Act, 1996 and amendments thereto;

DP/ Depository Participant

Depository Participant as defined under the Depositories Act;

Eligible Shareholder(s)

Eligible holder(s) of the Equity Shares and EQ-DVR Shares of GACM
Technologies Limited as on the Record Date;

Equity Shares

Equity shares of the Company having face value of X1/- (Rupee One only);

EQ-DVR Shareholder

The holders of EQ-DVR Shares of our Company.

Independent directors on the Board and eligible to be appointed as an Independent
Director under the provisions of Companies Act and SEBI (LODR) Regulations.

Independent

Director For details of the Independent Directors, please refer to section titled ‘Our
Management’ beginning on page 71 of this Letter of Offer;

ISIN International Securities Identification Number being INE224E01028;

Key Management Personnel
/KMP

Key management personnel of our Company in terms of Regulation 2(1) (bb) of
the SEBI (ICDR) Regulations and Section 2(51) of the Companies Act, 2013. For
details, please refer to section titled ‘Our Management’ beginning on page 71 of
this Letter of Offer;

MOA/ Memorandum of
Association

The Memorandum of Association of GACM Technologies Limited, as amended
from time to time;

Nomination and

Remuneration Committee

The committee of the Board of directors reconstituted as our Company’s
Nomination and Remuneration Committee in accordance with Regulation 19 of
the SEBI (LODR) Regulations and Section 178 of the Companies Act, 2013;

Promoters

Mr. J Venkata Tirupati Rao and M/s. Gayi Adi Holdings Private Limited

Promoter Group

Persons and entities forming part of the promoter group of our Company as
determined in terms of Regulation 2(1)(pp) of the SEBI ICDR Regulations and
as disclosed by our Company in the filings made with the Stock Exchange under
the SEBI Listing Regulations.

Registered office of our Company situated at Kura Towers, 10th Floor, D. No.1-
11-254&1-11-255 S.P. Road, Begumpet, Hyderabad, Hyderabad, Telangana,

/ our Subsidiary

Registered Office .

India, 500016
Registrar of Registrar of Companies, Hyderabad, 2nd Floor, Corporate Bhawan, GSI Post,
Companies / ROC Nagole, Bandlaguda, Hyderabad -500 068.
Subsidiary / Our Company has one subsidiary Company namely, Gayiadi Fintech Private
SubsidiaryCompany Limited
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GACM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

Description

Committee

Stakeholders’  Relationship

The committee of the Board of Directors constituted as our Company’s
Stakeholders’ Relationship Committee in accordance with Regulation 20 of the
SEBI (LODR) Regulations Section 178 of the Companies Act, 2013;

Stock  Exchange/
Exchange(s)

Stock | BSE and NSE, where the Equity Shares and EQ-DVR shares of our Company

are presently listed being BSE and NSE.

Financial Statements

Unaudited Limited Review | The unaudited financial statements of our Company for the quarter ending

September 30, 2024, prepared in accordance with Indian Accounting Standards.

ISSUE RELATED TERMS
Term Description

Abridged Letter of
Offer

Abridged Letter of Offer to be sent to the Eligible Shareholders with respect to the Issue
in accordance with the provisions of the SEBI (ICDR) Regulations and the Companies
Act;

Additional Right | The Right Shares ( Equity and EQ-DVR) applied or allotted under this Issue in addition
Shares and to the Rights Entitlement;

Allot/Allotment/Allott

ed © otmen © Unless the context requires, the allotment of Right Shares pursuant to this Issue;

Allotment Account

The account opened with the Banker to the Issue, into which the Application Money
lying to the credit of the escrow account(s) and Application amounts by ASBA blocked
in the ASBA Account, with respect to successful Investors will be transferred on the
Transfer Date in accordance with Section 40 (3) of the Companies Act;

Allotment Advice

Note, advice, or intimation of Allotment sent to each successful Applicant who has
been or is to be Allotted the Right Shares pursuant to this Issue;

Allotment Date

Date on which the Allotment is made pursuant to this Issue;

Allottees Person(s) who are Allotted Rights Shares pursuant to the Allotment;
Applicant(s)/ Eligible Shareholder(s) and/or Renouncee(s) who make an application for the Right
Investor(s) Shares pursuant to this Issue in terms of the Letter of Offer, including an ASBA
Investor;
Application made through (i) submission of the Application Form or plain paper
Application Application to the Designated Branch(es) of the SCSBs or online/ electronic application
PP through the website of the SCSBs (if made available by such SCSBs) under the ASBA
process, to subscribe to the Equity and Eq-DVR Shares at the Issue Price;
Unless the context otherwise requires, an application form (including online application
L form available for submission of application using the website of the SCSBs (if made
Application Form

available by such SCSBs) under the ASBA process) used by an Investor to make an
application for the Allotment of Equity Shares and EQ-DVR in the Issue;
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Term Description

Application Money

Aggregate amount payable at the time of Application 1 (Rupees One Only) in respect
of the Right Shares applied for in this Issue at the Issue Price;

Application Supported
by Blocked Amount or
ASBA

Application (whether physical or electronic) used by ASBA Investors to make an
application authorizing the SCSB to block the Application Money in the ASBA
Account maintained with such SCSB;

Account maintained with a SCSB and specified in the Application Form or plain paper
application, as the case may be, for blocking the amount mentioned in the Application

ASBA A t
S ceount Form or the plain paper application, in case of Eligible Shareholders, as the case may
be;
. As per the SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020,
ASBA Applicant . . . .
all investors (including Renouncees) shall make an application for an Issue only
/ASBA Investor .
through ASBA facility;
ASBA Bid Bid made by an ASBA Bidder including all revisions and modifications thereto as
permitted under the SEBI (ICDR) Regulations;
Collectively, SEBI circular bearing reference number
SEBI/CFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009, SEBI circular bearing
. reference number CIR/CFD/DIL/1/2011 dated April 29, 2011 and the SEBI circular
ASBA Circulars

bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22,
2020, and SEBI circular bearing
SEBI/HO/CFD/SSEP/CIR/P/2022/66 dated May 19, 2022.

reference number

Bankers to the Issue/
Refund Bank

Collectively, the Escrow Collection Bank and the Refund Bank to the Issue, in this case
being Axis Bank;

Bankers to the Issue
Agreement

Agreement dated April 21, 2025 entered into by and amongst our Company and the
Registrar to the Issue, and the Bankers to the Issue for collection of the Application
Money from Investors making an application through the ASBA facility, transfer of
funds to the Allotment Account from the Escrow Account and SCSBs, release of funds
from Allotment Account to our Company and other persons and where applicable,
refunds of the amounts collected from Investors and providing such other facilities and
services as specified in the agreement;

Basis of Allotment

The basis on which the Right Shares will be Allotted to successful Applicants in the
Issue, and which is described in the section titled ‘Terms of the Issue’ beginning on
page 205 of this Letter of Offer;

Common Application

The application form used by Investors to make an application for Allotment under the

Form / CAF Issue
Consolidated The certificate that would be issued for Rights Shares Allotted to each folio in case of
certificate Eligible Shareholders who hold Shares in physical form

Controlling Branches
/Controlling Branches
of the SCSBs

Such branches of the SCSBs which co-ordinate with the Registrar to the Issue and the
Stock Exchange, a list of which is available on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes;
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Term Description

Demographic Details

Details of Investors including the Investor’s address, name of the Investor’s father/
husband, investor status, occupation and bank account details, where applicable;

Such branches of the SCSBs which shall collect the ASBA Forms submitted by ASBA

. Bidders, a list of which 1is available on the website of SEBI at
Designated SCSB . . . . . . .
Branches https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intml

d=35, updated from time to time, or at such other website as may be prescribed by SEBI

from time to time;

NSDL and CDSL or any other depository registered with SEBI under the Securities
Depository(ies) and Exchange Board of India (Depositories and Participants) Regulations, 2018 as

amended from time to time read with the Depositories Act, 1996;

Draft Letter of Offer/
DLoF

This Draft Letter of Offer dated January 18, 2025, filed with Bombay Stock Exchange
(BSE) and NSE Limited (NSE), in accordance with the SEBI (ICDR) Regulations, for
their observations and in-principle approval;

Eligible Shareholders

Existing Equity and EQ-DVR Shareholders as on the Record Date i.e. April 28, 2025.
Please note that the investors eligible to participate in the Issue exclude certain overseas
shareholders

Escrow Account(s)

One or more no-lien and non-interest bearing accounts with the Escrow Collection
Bank(s) for the purposes of collecting the Application Money from resident Investors
making an Application through the ASBA facility;

Escrow Collection

Bank

Banks which are clearing members and registered with SEBI as bankers to an issue and
with whom Escrow Account(s) will be opened, in this case being Axis Bank;

Issue/ Rights Issue

Rights Issue of up to 42,32,83,900 Equity Shares And 7,35,26,112 EQ-DVR shares of
our Company for cash at a price of 1 (Rupees One Only) per Right Shares aggregating
upto 349,68,10,012 (Rupees Forty Nine Crore Sixty Eight Lakhs Ten Thousand Twelve
Only) on a rights basis to the Eligible Shareholders of our Company in the ratio of 51
(Fifty One) Right Shares for every 82 (Eighty Two) Equity Shares and every 82 (Eighty
Two) EQ-DVR Shares held by the Eligible Shareholders of our Company on the Record
Date i.e. April 28, 2025;

On Application, Investors will have to pay entire amount of 1 (Rupees One Only) per
Rights Equity Share and %1 (Rupees One Only) per Eq-DVR Shares which constitutes
100% (Hundred percent) of the Issue Price;

Issue Closing Date

Monday, June 02, 2025

Issue Material

Letter of Offer, the Letter of Offer, the Abridged Letter of Offer, Application Form and
Rights Entitlement Letter or any offering materials, corrigendum, or advertisements in
connection with this Issue

Issue Opening Date

Tuesday, May 06, 2025

Issue Period

The period between the Issue Opening Date and the Issue Closing Date, inclusive of
both days, during which Applicants/ Investors can submit their Applications, in
accordance with the SEBI (ICDR) Regulations;

Issue Price

X1 per Equity Share and 1 per EQ-DVR shares
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Term Description

Issue Proceeds

The proceeds of the Issue that are available to our Company;

Amount aggregating up to 349,68,10,012 (Rupees Forty Nine Crore Sixty Eight Lakhs

I .
ssue Size Ten Thousand Twelve Only)

The final letter of offer to be filed with the Bombay Stock Exchange (BSE) and NSE
Letter of Offer/ LoF Limited (NSE) after incorporating the observations received from the with Bombay

Stock Exchange (BSE) and NSE Limited (NSE), on the Letter of Offer;

Multiple application forms submitted by an Eligible Shareholder/Renouncee in respect
Multiple  Application | of the Rights Entitlement available in their demat account. However supplementary
Forms applications in relation to further Equity Shares and EQ-DVR shares with/without using

additional Rights Entitlements will not be treated as multiple application;

Net Proceeds

Issue Proceeds less the Issue related expenses. For further details, please refer to the
section titled ‘Objects of the Issue’ beginning on page 45 of this Letter of Offer;

Non-ASBA Investor/
Non-ASBA Applicant

Investors other than ASBA Investors who apply in the Issue otherwise than through the
ASBA process comprising Eligible Shareholders holding Shares in physical form or
who intend to renounce their Rights Entitlement in part or full and Renouncees;

Non-Institutional
Investors/ NIIs

An Investor other than a Retail Individual Investor or Qualified Institutional Buyer as
defined under Regulation 2(1)(jj) of the SEBI (ICDR) Regulations;

Offer Document

The Letter of Offer, Letter of Offer, Abridged Letter of Offer including any notices,
corrigendum thereto;

The renunciation of Rights Entitlements undertaken by the Investor by transferring

Off Market | them through off market transfer through a depository participant in accordance with
Renunciation the SEBI Rights Issue Circulars and the circulars issued by the Depositories, from time
to time, and other applicable laws;
The renunciation of Rights Entitlements undertaken by the Investor by trading them
On Market | ©V¢ the secondary market platform of the Stock Exchange through a registered stock
o broker in accordance with the SEBI Rights Issue Circulars and the circulars issued by
Renunciation

the Stock Exchange, from time to time, and other applicable laws, on or before Tuesday,
May 27, 2025;

Payment Schedule

Payment schedule under which 100% (Hundred percent) of the Issue Price is payable
on Application, i.e, 1 (Rupees One Only) per Right Shares ( One Equity Shares and
One per EQ-DVR shares .

QIBs or Qualified
Institutional Buyers

Qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI (ICDR)
Regulations;

Record Date

Designated date for the purpose of determining the Shareholders eligible to apply for
Right Shares, being April 28, 2025;

Refund through
electronic transfer of
Funds

Refunds through NECS, Direct Credit, RTGS, NEFT or ASBA process, as applicable;
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GACM TECHNOLOGIES LIMITED
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Term Description

Refund Bank

The Bankers to the Issue with whom the refund account will be opened, in this case
being Axis Bank Limited.

Registrar to the Issue

Venture Capital And Corporate Investments Pvt. Ltd

Registrar Agreement

Agreement dated April 09, 2025 entered into between our Company and the Registrar
in relation to the responsibilities and obligations of the Registrar to the Issue pertaining
to this Issue, including in relation to the ASBA facility;

Renouncees

Any persons who have acquired Rights Entitlements from the Shareholders through
renunciation;

Renunciation Period

The period during which the Investors can renounce or transfer their Rights
Entitlements which shall commence from the Issue Opening Date i.e. May 06, 2025.
Such period shall close on May 27, 2025 in case of On Market Renunciation. Eligible
Shareholders are requested to ensure that renunciation through off-market transfer is
completed in such a manner that the Rights Entitlements are credited to the demat
account of the Renouncee on or prior to the Issue Closing Date i.e. June 02, 2025;

Rights Entitlement (s)/
RES

The number of Right Shares that an Investor is entitled to in proportion to the number
of Equity Shares and EQ-DVR Shares held by the Investor on the Record Date, in this
case being 51 Equity Shares for every 82 Equity Shares held by an Eligible Equity
Shareholder and 51 EQ_DVR Shares for every 82 EQ-DVR Shares held by an Eligible
Shareholder ;

The Rights Entitlements with a separate ISIN ‘INE224E20036’ For Equity shares and
‘INE224E20044° for EQ-DVR will be credited to your demat account before the date
of opening of the Issue, against the Shares held by the Shareholders as on the Record
Date, pursuant to the provisions of the SEBI ICDR Regulations and the SEBI Rights
Issue Circular, the Rights Entitlements shall be credited in dematerialized form in
respective demat accounts of the Eligible Shareholders before the Issue Opening Date;

Letter including details of Rights Entitlements of the Eligible Shareholders. The Rights

Right Entitl t

L;%ters nitiemen Entitlements are also accessible through the ASBA and the link for the same will be
available on the website of our Company;

Rights Shares The equity shares and/ or the EQ-DVR Shares of face value Re 1/- each of our Company

offered and to be issued and allotted pursuant to the Issue.

Self-Certified
Syndicate
SCSB(s)

Banks/

The banks registered with SEBI, offering services (i) in relation to ASBA (other than
through UPI mechanism), a list of which is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intml
d=34 or
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intml
d=35, as applicable, or such other website as updated from time to time, and (ii) in
relation to ASBA (through UPI mechanism), a list of which is available on the website
of SEBI at
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40
or such other website as updated from time to time;
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Term Description

The date on which the amount held in the escrow account(s) and the amount blocked
Transfer Date in the ASBA Account will be transferred to the Allotment Account, upon finalization
of the Basis of Allotment, in consultation with the Designated Stock Exchange;

A Company or person categorized as a wilful defaulter by any bank or financial
Wilful Defaulter or | institution or consortium thereof, in accordance with the guidelines on wilful defaulters
Fraudulent Borrower issued by the RBI, including any Company whose director is categorized as such, as
defined under Regulation 2 (1) (111) of the SEBI (ICDR) Regulations;

In terms of Regulation 2(1) (mmm) of SEBI ICDR Regulations, working day means all
days on which commercial banks in Gujarat are open for business. Further, in respect
of Issue Period, working day means all days, excluding Saturdays, Sundays, and public
Working Day(s) holidays, on which commercial banks in Gujarat are open for business. Furthermore,
the time period between the Issue Closing Date and the listing of the Right Shares on
the Stock Exchange, working day means all trading days of the Stock Exchange,
excluding Sundays and bank holidays, as per circulars issued by SEBI;

Business and Industri related Terms / Abbreviations

Al Artificial intelligence

AICTE All India Council for Technical Education

ASSOCHAM Associated Chambers of Commerce and Industry

CAGR Compound Annual Growth Rate

CMS content management system

DCMS Department of Digital, Culture, Media and Sports

DPIIT Department for Promotion of Industry and Internal Trade
EBITDA Earnings Before Interest, Tax, Depreciation & Amortization
EME emerging market economies

EU European Union

FY Financial Year

FDI Foreign direct investment

GFC Global financial Crises

GST Goods and Services Tax

GW Gigawatt

HTML hypertext markup language

FICCI Federation of Indian Chambers of Commerce and Industry
IMF International Monetary Fund

INR Indian Rupee

I1SO International Organization for Standardization

ICTs information and communication technologies

10T Internet of things

IT & BPM Information Technology & Business Process Management
MeitY Ministry of Electronics and Information Technology

Mn Million

NDHM National Digital Health Mission

NIA National Institute of Ayurveda

NSDC National Skill Development Corporation

NASSCOM The National Association of Software and Services Companies
RBI Reserve Bank of India

SAP Systems, Applications & Products in Data Processing
SD-WAN software-defined wide area network

Zinnov Zeal in Innovation
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ABBREVIATIONS

Term \ Description
Alternative Investment Fund as defined and registered with SEBI under the

Securities and Exchange Board of India (Alternative Investment Funds)

AIF .
Regulations, 2012
AS Accounting Standards issued by the Institute of Chartered Accountants of India
CAF Common Application Form
CDSL Central Depository Services (India) Limited
CFO Chief Financial Officer
CIN Corporate Identification Number
CIT Commissioner of Income Tax
CLRA Contract Labour (Regulation and Abolition) Act, 1970
Companies Act, 2013 Companies Act, 2013 along with rules made thereunder
Companies Act, 1956, and the rules thereunder (without reference to the
Companies Act, 1956 provisions thereof that have ceased to have effect upon the notification of the

Notified Sections)

Consolidated FDI Policy dated October 15, 2020 issued by the Department for
Consolidated FDI Policy Promotion of Industry and Internal Trade, Ministry of Commerce and Industry,
Government of India

A public health emergency of international concern as declared by the World
Health Organization on January 30, 2020 and a pandemic on March 11, 2020
CSR Corporate Social Responsibility

A depository registered with SEBI under the Securities and Exchange Board of

COVID-19

Depository India (Depositories and Participant) Regulations, 2018
Depositories Act The Depositories Act, 1996, including subsequent amendments thereto
DIN Director Identification Number
DP Depository Participant
DP-ID Depository Participant’s Identification
DR Depository Receipts
Profit/(loss) after tax for the year adjusted for income tax expense, finance costs,
EBITDA f:szrematlon, and amortization expense, as presented in the statement of profit and
EGM Extraordinary General Meeting
EEA European Economic Area
EPC Services Engineering, Procurement, and Construction services
EPS Earning per Share
FCNR Account Foreign Currency Non-Resident Account
FDI Foreign Direct Investment
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Term Description
Foreign Exchange Management Act, 1999 read with rules and regulations made
FEMA
thereunder
FEMA Rules Foreign Exchange Management (Non-debt Instruments) Rules, 2019
FII(s) Foreign Institutional Investors registered with SEBI under applicable laws
FIPB Foreign Investment Promotion Board
FPIs Foreign Portfolio Investors

Fugitive Economic Offender

An individual who is declared a fugitive economic offender under Section 12 of
the Fugitive Economic Offenders Act, 2018

Foreign Venture Capital Investors (as defined under the Securities and

FVCI Exchange Board of India (Foreign Venture Capital Investors)
Regulations, 2000) registered with SEBI

FY/ Financial Year Period 'of 12 months ended March 31 of that particular year, unless
otherwise stated

GAAP Generally Accepted Accounting Principles

GDP Gross Domestic Product

GDR Global Depository Receipt

GNPA Gross Net Performing Assets

Gol / Government

The Government of India

GST Goods and Services Tax

HUF Hindu Undivided Family

Ind AS Indian Accounting Standards

ICAI The Institute of Chartered Accountants of India
ICSI The Institute of Company Secretaries of India

IFRS International Financial Reporting Standards

Indian GAAP/I-GAAP Generally Accepted Accounting Principles In India
Income Tax Act/ IT Act The Income Tax Act, 1961 and amendments thereto

Insider Trading Regulations

Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015

Insolvency Code

Insolvency and Bankruptcy Code, 2016, as amended

INR / %/ Rs./ Indian Rupees

Indian Rupee, the official currency of the Republic of India

IST

Indian Standard Time

IT Information Technology
MCA The Ministry of Corporate Affairs, Government of India
Mn / mn Million
Mutual funds registered with the SEBI under the Securities and Exchange Board
Mutual Funds . .
of India (Mutual Funds) Regulations, 1996
N.A. or NA Not Applicable
NAV Net Asset Value
NCT National Capital Territory, Delhi
NCLT National Company Law Tribunal
NCLAT National Company Law Appellate Tribunal
NEFT National Electronic Fund Transfer.
BSE Bombay Stock Exchange of India
The aggregate value of the paid-up share capital and all reserves created out of the
Net Worth profits, securities premium account, and debit or credit balance of the profit and

loss account, after deducting the aggregate value of the accumulated losses,
deferred expenditure, and miscellaneous expenditure not written off, as per the
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Description
audited balance sheet, but does not include reserves created out of revaluation of
assets, write back of depreciation and amalgamation

Notified Sections

The sections of the Companies Act, 2013 that have been notified by the MCA and
are currently in effect

NR/ Non- Resident

A person resident outside India, as defined under the FEMA and includes an NRI,
FPIs registered with SEBI and FVClIs registered with SEBI

NRE Account Non-resident external account

NRI Non-resident Indian

NSDL National Securities Depository Limited

NSE National Stock Exchange of India Limited

OCB Overseas Corporate Body

P.A. PER ANNUM

P/E RATIO PRICE/EARNINGS RATIO

PAN Permanent account number

PAT Profit after Tax

RBI Reserve Bank of India

RBI Act Reserve Bank of India Act, 1934

RoNW Return on Net Worth

SCORES SEBI Complaints Redress System

SCRA Securities Contracts (Regulation) Act, 1956

SCRR Securities Contracts (Regulation) Rules, 1957

SEBI Securities and Exchange Board of India

SEBI Act Securities and Exchange Board of India Act, 1992

SEBI AIF Regulations Securltlles and Exchange Board of India (Alternative Investment Funds)

Regulations, 2012

SEBI FPI Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations,

Regulations 2019

SEBI (LODR Securities and Exchange Board of India (Listing Obligations and Disclosure
( . ) Requirements) Regulations, 2015, as amended from time to time

Regulations ;

SEBI (ICDR) Securities and Exchange Board of India (Issue of Capital and Disclosure

Regulations Requirements) Regulations, 2018 and amendments thereto

SEBI Rights Issue Circulars /
SEBI Right Issue Circulars /
SEBI Rights Issue Circular

SEBI circular, bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13

dated January 22, 2020, bearing reference number
SEBI/HO/CFD/CIR/CFD/DIL/67/2020 dated April 21,
2020 and SEBI circular, bearing reference no.

SEBI/HO/CFD/SSEP/CIR/P/2022/66 dated May 19, 2022.
il.

SEBI (SAST) Securities and Exchange Board of India (Substantial Acquisition of Shares and
Regulations Takeovers) Regulations, 2011 and amendments thereto
Securities Act United States Securities Act of 1933, as amended
STT Securities transaction tax
Trade Mark Act Trade Marks Act, 1999 and the rules thereunder, including subsequent
amendments thereto
Venture capital fund as defined and registered with SEBI under the Securities and
VCF Exchange Board of India (Venture Capital Fund) Regulations, 1996 or the SEBI

AIF Regulations, as the case may be
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NOTICE TO INVESTORS

The distribution of this Letter of Offer, the Abridged Letter of Offer, Application Form and Rights Entitlement Letter
and the issue of Rights Entitlement and Rights Equity Shares and EQ-DVR Shares to persons in certain jurisdictions
outside India may be restricted by legal requirements prevailing in those jurisdictions. Persons into whose possession
this Letter of Offer, the Abridged Letter of Offer or Application Form may come are required to inform themselves
about and observe such restrictions. Our Company is making this Issue on a rights basis to the Eligible Equity and
EQ-DVR Shareholders and will dispatch through email and courier this Letter of Offer / Abridged Letter of Offer,
Application Form and Rights Entitlement Letter only to Eligible Equity and EQ_DVR Shareholders who have a
registered address in India or who have provided an Indian address to our Company. Further, this Letter of Offer
will be provided, through email and courier, by the Registrar on behalf of our Company to the Eligible Shareholders
who have provided their Indian addresses to our Company or who are located in jurisdictions where the offer and
sale of the Rights Shares is permitted under laws of such jurisdictions and in each case who make a request in this
regard. Investors can also access this Letter of Offer, the Abridged Letter of Offer and the Application Form from
the websites of the Registrar, our Company, the Stock Exchanges.

No action has been or will be taken to permit the Issue in any jurisdiction where action would be required for that
purpose. Accordingly, the Rights Entitlements or Rights Equity and EQ- DVR Shares may not be offered or sold,
directly or indirectly, and this Letter of Offer, the Abridged Letter of Offer or any offering materials or
advertisements in connection with the Issue may not be distributed, in whole or in part, in any jurisdiction, except in
accordance with legal requirements applicable in such jurisdiction. Receipt of this Letter of Offer or the Abridged
Letter of Offer will not constitute an offer in those jurisdictions in which it would be illegal to make such an offer
and, in those circumstances, this Letter of Offer and the Abridged Letter of Offer must be treated as sent for
information purposes only and should not be acted upon for subscription to the Rights Equity Shares and EQ-DVR
Shares and should not be copied or redistributed. Accordingly, persons receiving a copy of this Letter of Offer or the
Abridged Letter of Offer or Application Form should not, in connection with the issue of the Rights Equity Shares
and EQ-DVR Shares or the Rights Entitlements, distribute or send this Letter of Offer or the Abridged Letter of
Offer to any person outside India where to do so, would or might contravene local securities laws or regulations. If
this Letter of Offer or the Abridged Letter of Offer or Application Form is received by any person in any such
jurisdiction, or by their agent or nominee, they must not seek to subscribe to the Shares or the Rights Entitlements
referred to in this Letter of Offer, the Abridged Letter of Offer or the Application Form.

NO OFFER IN THE UNITED STATES

The Rights Entitlements and the Rights Equity Shares and EQ-DVR Shares have not been and will not be registered
under the Securities Act or the securities laws of any state of the United States and may not be offered or sold in the
United States of America or the territories or possessions thereof (“United States™), except in a transaction not
subject to, or exempt from, the registration requirements of the Securities Act and applicable state securities laws.
The offering to which this Letter of Offer relates is not, and under no circumstances is to be construed as, an offering
of any Rights Shares or Rights Entitlement for sale in the United States or as a solicitation therein of an offer to buy
any of the Rights Shares or Rights Entitlement. There is no intention to register any portion of the Issue or any of
the securities described herein in the United States or to conduct a public offering of securities in the United States.
Accordingly, this Letter of Offer / Abridged Letter of Offer and the enclosed Application Form and Rights
Entitlement Letters should not be forwarded to or transmitted in or into the United States at any time. In addition,
until the expiry of 40 days after the commencement of the Issue, an offer or sale of Rights Entitlements or Rights
Shares within the United States by a dealer (whether or not it is participating in the Issue) may violate the registration
requirements of the Securities Act.

Neither our Company nor any person acting on our behalf will accept a subscription or renunciation from any person,
or the agent of any person, who appears to be, or who our Company or any person acting on our behalf has reason
to believe is in the United States when the buy order is made. Envelopes containing an Application Form and Rights
Entitlement Letter should not be postmarked in the United States or otherwise dispatched from the United States or
any other jurisdiction where it would be illegal to make an offer, and all persons subscribing for the Rights Equity
Shares and EQ-DVR Shares Issue and wishing to hold such Shares in registered form must provide an address for
registration of these Equity Shares and EQ-DVR Shares in India. Our Company is making the Issue on a rights basis
to Eligible Equity and EQ-DVR Shareholders and this Letter of Offer / Abridged Letter of Offer and Application
Form and Rights Entitlement Letter will be dispatched only to Eligible Shareholders who have an Indian address.
Any person who acquires Rights Entitlements and the Rights Shares will be deemed to have declared, represented,
warranted and agreed that, (i) it is not and that at the time of subscribing for such Rights Shares or the Rights
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Entitlements, it will not be, in the United States, and (ii) it is authorized to acquire the Rights Entitlements and the
Rights Shares in compliance with all applicable laws and regulations.

Our Company reserves the right to treat any Application Form as invalid which: (i) does not include the certification
set out in the Application Form to the effect that the subscriber is authorised to acquire the Rights Shares or Rights
Entitlement in compliance with all applicable laws and regulations; (ii) appears to us or our agents to have been
executed in or dispatched from the United States; (iii) where a registered Indian address is not provided; or (iv) where
our Company believes that Application Form is incomplete or acceptance of such Application Form may infringe
applicable legal or regulatory requirements; and our Company shall not be bound to allot or issue any Rights Shares
or Rights Entitlement in respect of any such Application Form.
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PRESENTATION OF FINANCIAL INFORMATION AND USE OF MARKET DATA

CERTAIN CONVENTIONS

Unless otherwise specified or the context otherwise requires, all references to “India” contained in this Letter of
Offer are to the Republic of India and the “Government” or “Gol” or the “Central Government” or the “State
Government “are to the Government of India, Central or State, as applicable.

Unless otherwise specified or the context otherwise requires, all references in this Letter of Offer to the “US” or
“U.S.”or the “United States” are to the United States of America and its territories and possessions.

Unless otherwise specified, all references in this Letter of Offer are in Indian Standard Time. Unless indicated
otherwise, all references to a year in this Letter of Offer are to a calendar year.

A reference to the singular also refers to the plural and one gender also refers to any other gender, wherever
applicable.

Unless stated otherwise, all references to page numbers in this Letter of Offer are to the page numbers of this Letter
of Offer.

FINANCIAL DATA

Unless stated or the context requires otherwise, our financial data included in this Letter of Offer is derived from the
Audited Financial Statements of our Company as of and for the financial year ended March 31, 2024

We have prepared our Audited Financial Statements of our Company as of and for the financial year ended March
31, 2024 in accordance with Indian Accounting Standard (Ind AS), Companies Act, and other applicable statutory
and / or regulatory requirements. Our Company publishes its financial statements in Indian Rupees.

For details of the Audited Financial Statements for the financial year ended March 31, please refer to the section
titled “Financial Statements” beginning on page 76 of this Letter of Offer.

Our Company’s Financial Year commences on April 1 of the immediately preceding calendar year and ends on
March31 of that particular calendar year. Accordingly, all references to a particular Financial Year or Fiscal, unless
stated otherwise, are to the 12 months period ending on March 31 of that particular calendar year.

In this Letter of Offer, any discrepancies in any table between the total and the sums of the amounts listed are due to
rounding off, and unless otherwise specified, all financial numbers in parenthesis represent negative figures.

CURRENCY OF PRESENTATION

All references in this Letter of Offer to ‘Rupees’, ‘Rs.’, ‘T’, ‘Indian Rupees’ and ‘INR’ are to Rupees, the official
currency of the Republic of India.

All references to ‘U.S. $°, ‘U.S. Dollar’, ‘USD’ or ‘$’ are to United States Dollars, the official currency of the United
States of America.

Please Note:

One lakh is equal to 100 thousand;

One crore is equal to 10 million/100 lakhs;

One million is equal to 1,000,000/10 lakhs;
One billion is equal to 1,000 million/100 crores;

INDUSTRY AND MARKET DATA

Unless stated otherwise, industry data used throughout this Letter of Offer has been obtained or derived from industry
and government publications, publicly available information and sources. Industry publications generally state that
the information contained in those publications has been obtained from sources believed to be reliable but that their
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accuracy and completeness are not guaranteed, and their reliability cannot be assured. Although our Company
believes that industry data used in this Letter of Offer is reliable, it has not been independently verified.

The industry data used in this Letter of Offer has not been independently verified by our Company or any of their
affiliates or advisors. Such data involves risks, uncertainties and numerous assumptions and is subject to change
based on various factors and cannot be verified with certainty due to limits on the availability and reliability of the
raw data and other limitations and uncertainties inherent in any statistical survey.

The extent to which market and industry data used in this Letter of Offer is meaningful depends on the reader’s
familiarity with and understanding of methodologies used in compiling such data. There are no standard data
gathering methodologies in the industry in which our business is conducted, and methodologies and assumptions
may vary widely among different industry sources. Such data involves risks, uncertainties and numerous assumptions
and is subject to change based on various factors, including those discussed in “Risk Factors” on page 24 of this
Letter of Offer. Accordingly, investment decisions should not be based solely on such information.

Conversion rates for foreign currenc

This Letter of Offer contains conversions of certain other currency amounts into Indian Rupees that have been
presented solely to comply with the SEBI ICDR Regulations. These conversions should not be construed as a
representation that these currency amounts could have been, or can be converted into Indian Rupees, at any particular
rate or at all.

The following table sets forth, for the periods indicated, information with respect to the exchange rate between the
Indian Rupee and other foreign currencies:

(Rs. per unit of Foreign Currency)

U.S. Dollar

Source: https://www.poundsterlinglive.com/
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FORWARD LOOKING STATEMENTS

We have included statements in this Letter of Offer which contain words or phrases such as ‘will’, ‘may’, ‘aim’, ‘is
likely to result’, ‘believe’, ‘expect’, ‘continue’, ‘anticipate’, ‘estimate’, ‘intend’, ‘plan’, ‘contemplate’, ‘seek to’,
‘future’, ‘objective’, ‘goal’, ‘project’, ‘should’, ‘pursue’ and similar expressions or variations of such expressions,
that are ‘forward looking statements’.

Further, actual results may differ materially from those suggested by the forward-looking statements due to risks or
uncertainties or assumptions associated with the expectations with respect to, but not limited to, regulatory changes
pertaining to the industry in which our Company operates and our ability to respond to them, our ability to
successfully implement our strategy, our growth and expansion, technological changes, our exposure to market risks,
general economic and political conditions which have an impact on our business activities or investments, the
monetary and fiscal policies of India, inflation, deflation, unanticipated turbulence in interest rates, foreign exchange
rates, shares prices or other rates or prices, the performance of the financial markets in India and globally, changes
in domestic laws, regulations and taxes, changes in competition in its industry and incidents of any natural calamities
and/or acts of violence. Important factors that could cause actual results to differ materially from our Company’s
expectations include, but are not limited to, the following:

Uncertainty of the continuing impact of the pandemic on our business and operations;

General economic and business conditions in India and in the markets in which we operate and in the local, regional,
and national economies;

Changes in laws and regulations relating to the sectors and industry in which we operate;

Realization of Contingent Liabilities;

Occurrence of uninsured losses;

Factors affecting the industry in which we operate;

Our ability to meet our capital expenditure requirements;

Our ability to successfully implement our growth strategy and expansion plans and to successfully launch and
implement various projects and business plans for which funds are being raised through this Issue;

Fluctuations in operating costs;

Our ability to attract and retain qualified personnel;

Our failure to keep pace with rapid changes in technology;

Changes in political and social conditions in India or in countries that we may enter, the monetary and interest rate
policies of India and other countries, inflation, deflation, unanticipated turbulence in interest rates, share prices or
other rates or prices;

Occurrence of natural disasters or calamities affecting the areas in which we have operations;

Any adverse outcome in the legal proceedings in which we/our group companies are involved;

Other factors beyond our control;

Our ability to manage risks that arise from these factors;

Changes in Government policies and Regulatory actions that apply to or affect our business;

Conflicts of interest with affiliated companies and other related parties;

The performance of the financial markets in India and globally.

For a further discussion of factors that could cause the actual results to differ, please refer to the section titled ‘Risk
Factors’ beginning on page 24 of this Letter of Offer. By their nature, certain market risk disclosures are only
estimates and could materially different from what actually occurs in the future. As a result, actual future gains or
losses could materially differ from those that have been estimated and are not a guarantee of future performance.
Our Company or advisors does not have any obligation to update or otherwise revise any statements reflecting
circumstances arising after the date hereof or to reflect the occurrence of underlying events, even if the underlying
assumptions do not come to fruition. In accordance with SEBI, BSE and NSE’s requirements, our Company shall
ensure that Investors in India are informed of material developments until the time of the grant of listing and trading
permission by the BSE and NSE
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SECTION II - SUMMARY OF THE LETTER OF OFFER

The following is a general summary of certain disclosures included in this Letter of Offer and is neither exhaustive,
nor does it purport to contain a summary of all the disclosures in this Letter of Offer or all details relevant to
prospective Investors. This summary should be read in conjunction with and is qualified by, the more detailed
information appearing in this Letter of Offer, including the sections titled ‘Risk Factors’, ‘Objects of the Issue’,
‘Business Overview’ and ‘Outstanding Litigations, Defaults and Material Developments’ beginning on pages
24,45,64 and 195 of this Letter of Offer, respectively.

SUMMARY OF OUR BUSINESS

Our Company was originally incorporated on 28th April, 1995 under the provisions of the Companies Act, 1956, in
the name and style of “Brilliant Securities Limited” vide certificate of Incorporation dated 28th April, 1995 issued
by Registrar of Company, Andhra Pradesh. Thereafter, name of the Company was changed from “Brilliant Securities
Limited” to “Stampede Capital Limited” vide fresh Certificate of Incorporation dated 19th July, 2011 issued by
Registrar of Companies, Andhra Pradesh. Later, the name of the Company was further changed from “Stampede
Capital Limited” to “GACM Technologies Limited” vide fresh Certificate of Incorporation dated 4th May, 2023
issued by Registrar of Companies, Hyderabad.

We are a new age tech firm venturing into some of the fastest growing sectors in the country. The global IT sector
is amidst a massive overhaul as innovation is constantly disrupting the market. GACM has envisioned to be at the
forefront of this new revolution. The pillars of this corporation’s foundations are quality innovation, perfect
suitability and affordability.

We are engaged in three sectors namely,

(i) Edtech
(ii) Digitech
(iii) Insuretech

For further details, refer chapter titled “Our Business” on page 64.

SUMMARY OF OUR INDUSTRY

Summary of Industry
Overview of Financial Industry

India has a diversified financial sector undergoing rapid expansion both in terms of strong growth of existing
financial services firms and new entities entering the market. The sector comprises commercial banks, insurance
companies, non-banking financial companies, co-operatives, pension funds, mutual funds and other smaller financial
entities. The banking regulator has allowed new entities such as payment banks to be created recently, thereby adding
to the type of entities operating in the sector. However, the financial sector in India is predominantly a banking sector
with commercial banks accounting for more than 64% of the total assets held by the financial system.

The Government of India has introduced several reforms to liberalise, regulate and enhance this industry. The
Government and Reserve Bank of India (RBI) have taken various measures to facilitate easy access to finance for
Micro, Small and Medium Enterprises (MSMESs). These measures include launching Credit Guarantee Fund Scheme
for MSMEs, issuing guidelines to banks regarding collateral requirements and setting up a Micro Units Development
and Refinance Agency (MUDRA). With a combined push by Government and private sector, India is undoubtedly
one of the world's most vibrant capital markets.

Overview of IT Industry
The IT & BPM sector has become one of the most significant growth catalysts for the Indian economy, contributing

significantly to the country’s GDP and public welfare. The IT industry accounted for 7.4% of India’s GDP in FY22,
and it is expected to contribute 10% to India’s GDP by 2025.
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As innovative digital applications permeate sector after sector, India is now prepared for the next phase of growth in
its IT revolution. India is viewed by the rest of the world as having one of the largest Internet user bases and the
cheapest Internet rates, with 76 crore citizens now having access to the internet.

The current emphasis is on the production of significant economic value and citizen empowerment, thanks to a solid
foundation of digital infrastructure and enhanced digital access provided by the Digital India Programme. India is
one of the countries with the quickest pace of digital adoption. This was accomplished through a mix of government
action, commercial innovation and investment, and new digital applications that are already improving and
permeating a variety of activities and different forms of work, thus having a positive impact on the daily lives of
citizens.

India’s rankings improved six places to the 40th position in the 2022 edition of the Global Innovation Index (GII).

For further details, refer chapter titled “Our Industry” on page 59.

OBJECTS OF THE ISSUE

The details of Issue Proceeds are set forth in the following table:

Particulars

Gross Proceeds from the Issue#* 4968.10
Gross: Estimated Issue related Expenses 75.00
Net Proceeds from the Issue 4893.10

# assuming full subscription and allotment

*The Issue size will Not Exceed ¥49,68,10,012 (Rupees Forty Nine Crore Sixty Eight Lakhs Ten Thousand Twelve
Only) If There Is Any Reduction in the amount on Account of or at the time of finalization of issue price and Rights
Entitlements Ratio, the same will be adjusted against General Corporate Purposes.

The intended use of the Net Proceeds of the Issue by our Company is set forth in the following table:
Sl(;' Particulars Amount (In lakhs)

To finance the capital expenditure towards purchase of software & | 3262.70
hardware and servers. ( Incl GST)
2. To make Acquisitions of Businesses in similar or Complementary Space 450.00
3. General Corporate purposes# 1180.40
Total Net Proceeds
4893.10

#To be finalized on determination of the Issue Price and updated in the Letter of Offer prior to filing with the Stock
Exchanges.
The amount utilised for general corporate purposes shall not exceed 25% of the Gross Proceeds of the Issue.

For further details, please refer to the chapter titled ‘Objects of the Issue’ beginning on page 45 of this Letter of
Offer.

OUR PROMOTERS

The Promoter of our Company are
Mr. J Venkata Tirupati Rao and M/s. Gayi Adi Holdings Private Limited

INTENTION AND EXTENT OF PARTICIPATION BY OUR PROMOTERS AND PROMOTER GROUP

Pursuant to the letter dated January 07, 2025, Mr. J Venkata Tirupati Rao and M/s. Gayi Adi Holdings Private
Limited , belonging to the Promoter and Promoter group, has undertaken that they may/may not (a) subscribe,
jointly and / or severally to the extent of their Rights Entitlements. (b) subscribe to the extent of any Rights
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Entitlement that may be renounced in their favour by any other Promoters or Member(s) of the Promoter Group
of our Company; and (c) subscribe to, either individually or jointly and / or severally with any other Promoters or
Member(s) of the Promoter Group, for additional Rights Shares, including subscribing to the unsubscribed portion

(if any) in this Issue.

The afore mentioned subscription of Rights Shares and Additional Shares by our Promoter may /may not result in
a change of control of the management of our Company and shall not result in an obligation on our Promoter to
make an open offer to the public shareholders of our Company in terms of the SEBI Takeover Regulations. Further,
as on the date of this Letter of Offer, our Company is in compliance with Regulation 38 of the SEBI Listing
Regulations and will continue to comply with the minimum public shareholding requirements under applicable
laws, pursuant to this Issue.

FINANCIAL INFORMATION

The following table sets forth the summary financial information derived from the Audited Financial Statements, for
Financial Years and quarter ended March 31, 2024, March 31, 2023, March 31, 2022 and March 31, 2021 prepared

in accordance with Ind (AS) and the Companies Act, 2013.

Particulars

March 31, 2024

March 31, 2023

March 31, 2022

(In Rs.)

Financial Statements for the Financial Year ending

March 31, 2021

Equity Share Capital 34,02,87,060 22,90,11,200 22.90,11,200 22.90,11,200
EQ-DVR Capital 5,91,09,230 5,80,48,790 5,72,52,800 5,72,52,800
Net Worth 7,02,22,490 (6,69,44,770) (60,209,500) 2.05.88.500
7,24,15,170 9,63,81,730 57,897,300 10,50,70,400
Total Income
Profit / (loss) after 1,10,45,250 (1,21,63,920) (8,07,97,900) (99,72,000)
tax
Basic and diluted 0.027655 -0.04237 (0.282) (0.035)
EPS
. 7,85,47,320 17,20,49,070 16,71,54,400 38,656,400
Total borrowings

Qualifications of the Auditors
There are no qualifications, reservations and adverse remarks made by our Statutory Auditors in their report

which requires any adjustment to audited financial statements of the Company for the last 2 financial years,
i.e. FY 2023-24 and FY 2022-23

OUTSTANDING LITIGATIONS

1. Summary of outstanding litigations

Outstanding Litigations ‘ Amount (in Lakhs)
1. Pending Litigations involving our Company and subsidiary Company -
2 Pending litigations involving our directors and promoters Up to 4000
2. Pending Dues to Revenue Departments -
3 Pending litigation with Revenue Departments -

For further details, please see chapter titled “Outstanding Litigations and Other Defaults” beginning on page 195 of
this Letter of Offer.
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RISK FACTORS

Investments in equity and EQ-DVR and equity-related securities involve a degree of risk and investors
should not invest any funds in this Issue unless they can afford to take the risk of losing their investment. Investors
are advised to read the risk factors carefully before taking an investment decision in this offering. For taking an
investment decision, investors must rely on their own examination of our Company and the Issue including
the risks involved. The Shares offered in the Issue have neither been recommended nor approved by
Securities and Exchange Board of India nor does Securities and Exchange Board of India guarantee the accuracy
or adequacy of this Letter of Offer.

For the details pertaining to the internal and external risk factors relating to the Company, kindly refer to the chapter
titled “Risk Factors” beginning on page no. 24 of this Letter of Offer.

CONTINGENT LIABILITIES

As on March 31, 2024, there are contingent liabilities of our Company as below:

(Amount in Rs. Lakhs)
Name of Statute = Nature of Dues Period to which Forum where dispute
the Amount is pending

Relates
Income Tax Income Tax 49.28 FY 2016-17 Commissioner of Income Tax

For details of the contingent liabilities, as reported in the Financial Statements, please refer to the section titled
‘Financial Statements’ beginning on page 76 of this Letter of Offer.

RELATED PARTY TRANSACTIONS

For details of the related party transactions, as reported in the Financial Statements, please refer to the section titled
‘Financial Statements’ beginning on page 76 of this Letter of Offer

FINANCING ARRANGEMENTS

There are no financing arrangements wherein the Directors of our Company and their relatives, have financed the
purchase by any other person of securities of our Company other than in the normal course of the business of the
financing entity during the period of six months immediately preceding the date of the Letter of Offer

ISSUE OF SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONE YEAR

Our Company has not issued any Shares for consideration other than cash during the last 1 (One) year immediately
preceding the date of filing this Letter of Offer

SPLIT / CONSOLIDATION

There has been no sub division or consolidation of Shares in the last one year from the date of this Letter of offer.

EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SECURITIES LAWS, IF ANY,

GRANTED BY SEBI

Our Company has not submitted any application to SEBI for exemption from complying with any provisions of
Securities.
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SECTION II - RISK FACTORS

An investment in shares involves a high degree of risk. Prospective Investors should carefully consider all the
information disclosed in this Letter of Offer, including the risks and uncertainties described below and the
“Financial Statements” on page 76 before making an investment in the Shares. The risks described below are not
the only risks relevant to us or the Shares or the industries in which we currently operate. Additional risks and
uncertainties, not presently known to us or that we currently deem immaterial may also impair our business, cash
flows, prospects, results of operations and financial condition. In order to obtain a complete understanding about
us, investors should read this section in conjunction with “Our Business”, “Industry Overview” and
“Management’s Discussion and Analysis of Financial Condition and Results of Operations” on pages 64, 59 and
179, respectively, as well as the other financial information included in this Letter of Offer. If any of the risks
described below, or other risks that are not currently known or are currently deemed immaterial actually occur, our
business, cash flows, prospects, results of operations and financial condition could be adversely affected, the trading
price of the Shares could decline, and investors may lose all or part of the value of their investment. The financial
and other related implications of the risk factors, wherever quantifiable, have been disclosed in the risk factors
mentioned below.

However, there are certain risk factors where the financial impact is not quantifiable and, therefore, cannot be
disclosed in such risk factors. You should consult your tax, financial and legal advisors about the particular
consequences to you of an investment in this Issue. The following factors have been considered for determining the
materiality: (1) some events may not be material individually but may be found material collectively; (2) some events
may have material impact qualitatively instead of quantitatively; and (3) some events may not be material at present
but may have material impact in future.

This Letter of Offer also contains forward-looking statements that involve risks and uncertainties. Our actual results
could differ materially from those anticipated in these forward-looking statements as a result of certain factors,
including the considerations described below and elsewhere in this Letter of Offer. Any potential investor in, and
purchaser of, the Shares should pay particular attention to the fact that our Company is an Indian company and is
subject to a legal and regulatory environment which, in some respects, may be different from that which prevails in
other countries. For further information, see “Forward Looking Statements’ on page 19.

Unless otherwise indicated or the context requires otherwise, the financial information included herein is based on
our Audited Financial Statements included in this Letter of Offer. For further information, see “Financial
Statements” on page 76. In this section, unless the context otherwise requires, a reference to “our Company” on a
standalone basis.

INTERNAL RISK FACTORS

We have not entered into any long-term contracts with any of our clients.

We do not have any long-term contracts with our clients and any change in the business pattern of our existing clients
could adversely affect the business of our Company. As a result, our customers can terminate their relationships with
us due to a change in preference or any other reason on immediate basis, which could materially and adversely
impact our business. Consequently, our revenue may be subject to variability because of fluctuations in demand for
our products. Our Company's customers have no obligation to place order with us and may either cancel, reduce, or
delay orders. The orders placed by our Company's customers are dependent on factors such as the customer
satisfaction with the level of service that our Company provides, fluctuation in demand for our Company's products,
customer’s inventory management, amongst others. Although we have satisfactory business relations with our clients
and have received continued business from them in the past, there is no certainty that the same will continue in the
years to come and may affect our profitability.

We have referred to the data derived from internal Company reports and industry and government
publications, publicly available information, and sources.

Unless stated otherwise, industry and market data used throughout this Letter of Offer has been obtained or derived
from internal Company reports and industry and government publications, publicly available information, and
sources. Industry publications generally state that the information contained in those publications has been obtained
from sources believed to be reliable but that their accuracy and completeness are not guaranteed, and their reliability
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cannot be assured. Although, our Company believes that industry data used in this Letter of Offer is reliable, it has
not been independently verified. Further, the extent to which the industry and market data presented in this Letter of
Offer is meaningful depends on the reader's familiarity with and understanding of, the methodologies used in
compiling such data. There are no standard data gathering methodologies in the industry in which we conduct our
business, and methodologies and assumptions may vary widely among different industry sources.

Our Company is involved in various litigation, the outcome of which could adversely affect our business and
financial operations.
Summary of litigations are given below:

Pending Litigations involving our Company and subsidiary Company -
Pending litigations involving our Directors and promoters Up to 4000

Pending Dues to Revenue Departments -

e Il B e

Pending litigation with Revenue Departments -

If cases are not decided in favour of our directors or promoters, It may impact the reputation of our
promoter and it may affect the business operations of our company. For details of the above litigation,
please refer to the section titled "Outstanding Litigation" appearing on page 195 of this Letter of offer.

Changes in technology may render our current technologies obsolete or require us to make substantial capital
investments.

Modernization and technology up gradation is essential to reduce costs and increase the efficiency. Our technology
may become obsolete or may not be upgraded timely, hampering our operations and financial conditions and we
may lose our competitive edge. Although we believe that we are utilizing latest technology by using latest softwares
and equipments, we shall continue to strive to keep our technology updated. In case of a new found technology in
our Industry, we may be required to implement new technology employed by us. Further, the cost in upgrading our
technology is significant which could substantially affect our finances and operations.

Expulsion of our Company as a Trading Member.

The National Stock Exchange of India Limited (NSE), BSE and Metropolitan Stock Exchange of India Limited
(MSEI) vide its order dated July, 14 2021 and Indian Commodity Exchange Limited vide its order dated July 15,
2021 has expelled the membership of the Company as a trading Member.

On 19th February, 2021, NSE conducted a MCSGFC meeting on our request w.r.t. pending Compliances under
Securities Contracts (Regulation) Act, 1956 and thereafter, on 1st March 2021, ICEX temporarily suspending trading
rights as member due to Short of Net Worth and accordingly, all other exchanges BSE & NSE also temporarily
suspended trading rights based on joint uniform action.

Thereafter, on 8th March, 2021, we submitted the revised Net worth certificate to ICEX and the same day ICEX
revoked the suspension trading rights and however, on 9th March, 2021, NSE informed us that trading rights are still
under suspension based on the interim Order given by NSE committee in its meeting held on 3rd March 2021.
Thereafter, NSE appointed a firm to conduct a Forensic Audit and advised us to stop opening of New Accounts,
thereafter, we moved an appeal to SAT, thereafter, on 19th March, 2021, SAT gave stay order on NSE interim Order
and accordingly, our trading terminal was restored by NSE;

Thereafter, on 14th July, 2021, NSE expelled our Company stating that noncompliance on updating shareholding
and directors change, misappropriation of funds and incorrected reporting although we submitted our explanation.

Thereafter, on 21st July 2021, we approached to SAT and SAT vide its order dated 27th July, 2021 issued stay order
on such expulsion, and on 28 July 2021, NSE issued a public notice restoring trading rights of the expelled member.

Thereafter, the order of National Stock Exchange of India Limited, Bombay Stock Exchange and Metropolitan Stock

Exchange of India Limited was challenged before SAT vide Appeal No. 145 0f 2021 to cancel the same and the said
appeal was dismissed by the SAT Vide Order dated 11th August, 2022 which was received by the Company on 18th
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August, 2022. Thereafter, three months’ period was granted to our Company to close out / square off open position,
etc. as detailed in impugned order.

Also, National Stock Exchange of India Limited vide its Circular No: 63 / 2022 dated August 19, 2022, expelled the
Company as Trading Member. Indian Commodity Exchange Limited vide its Circular No: ICEX / MEM / 2022-
2023 /2115 dated August 19, 2022, expelled the Company as Trading Member which impacted the business
operations of our Company.

Thereafter, our Company changed the business from Broking business to current business.
We may not be successful in our Current line of business

Our Company changed the business line from Stock Broking to current business line of Information Technology
after expulsion of our Company as Trading Member by National Stock Exchange of India Limited on August 19,
2022 and Indian Commodity Exchange Limited on August 19, 2022, in the present line of business, we are engaged
in IT sector wherein we are providing Edtech service, Digitech Service and Insuretech Service. Although, we are
making continuous efforts to grow in our present business in a dynamic environment, However, we may not be
successful in current business, brand recognition and this may affect our business, prospects, financial condition and
results of operations.

We are dependent on our ability to develop new services and products, and enhance our existing services and
products. If our products and services do not gain market acceptance, our operating results may be negatively
affected.

Rapid technological advances, changing delivery models and evolving standards in software development and
infrastructure, changing and increasingly sophisticated customer needs and frequent new product introductions and
enhancements characterise the industry in which we operate. Digitization is driving major changes in the global
business software market, with IT leaders looking to adopt new technologies and software platforms to meet business
needs, including revenue growth driven through new products and services, better customer experience and delivery
mechanisms, and growth in revenue and profits. Our success depends upon our ability to anticipate, design, develop,
test, market, license and support new software products, services, and enhancements of current products and services
in response to evolving industry requirements.

If the markets for our services fail to develop, develop slower than expected or experience increased competition,
our business may suffer. As a result, we may be unable to successfully market our existing services and products,
develop and successfully launch new products and services and enhancements to existing products and services,
complete customer implementations on a timely basis, or complete products and services currently under
development. If our services are not accepted by our customers or by associated businesses in our target verticals
and markets, our business, operating results and financial condition will be materially adversely affected.

We do not hold any patents or other form of intellectual property protection in relation to our processes, and
our inability to maintain the integrity and secrecy of our development processes may adversely affect our
business.

Our research and development efforts are primarily directed towards developing new and more innovative product
lines as well as new and more efficient production processes that are typically applicable to the current range of
products we develop. Like our competitors, we possess extensive technical knowledge about our products. Our
know-how may not be adequately protected by intellectual property rights such as patent registration. We employ a
high level of automation in our production processes, which result in high productivity and quality. We also rely in
part on mutual trust for protection of our trade secrets and confidential information relating to our processes. It is
our policy to take precautions to protect our trade secrets and confidential information against breach of trust by our
employees, consultants, customers and suppliers and our agreements with employees incorporate confidentiality
provisions. However, it is possible that unauthorized disclosure of our trade secrets or confidential information may
occur. We cannot assure you that we will be successful in the protection of our trade secrets and confidential
information. Our processes may not be eligible for intellectual property protection and others may be able to use the
same or similar automation in processes, thereby undermining any competitive advantage we may have derived from
such processes and adversely affecting our financial condition and results of operations.
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We have entered into related party transactions in the past and may continue to do so in the future.

Our Company has entered into various transactions with our Promoter, Directors and Key Managerial
Personnel. These transactions, inter-alia includes remuneration. Our Company has entered into such
transactions due to easy proximity and quick execution. While we believe that all such transactions have been
conducted on an arm’s length basis and in the ordinary course of business and are in compliance with applicable
provisions of Companies Act, 2013 and all other applicable laws, there can be no assurance that we could not
have achieved more favorable terms had such transactions not been entered into with related parties.
Furthermore, it is likely that we may enter into related party transactions in the future. Any future transactions
with our related parties could potentially involve conflicts of interest. Accordingly, there can be no assurance
that such transactions, individually or in the aggregate, will not have a material adverse effect on our business,
financial condition, cash flows, results of operations and prospects.

Registered office is not owned are not owned by us.

Our Company is operating Registered office as detailed below which have been taken on lease:

Lease / Owned

Lease for a period of 9 years | Registered
commencing from 23 March, | Office
2021 at a rent of Rs. 3,25,000

per month.

Particular of the Property

Kura Towers, 10th Floor, D. No.1-11- | M/s.
254 & 1-11-255, S.P. Road, Begumpet,
Secunderabad, Hyderabad, Telangana,
500016

Kura Homes
Private Limited

In the event, the above lease is not renewed, we may be required to shift our Office to a new location and there
can be no assurance that the arrangement our Company will enter into in respect of the new Office would be on
such terms and conditions as the present one.

We have experienced negative cash flows and any negative cash flows in the future could adversely affect our
financial conditions and results of operations.

The detailed break up of cash flows as per Audited financials is summarized in below mentioned table and our
Company has reported negative cash flow in certain financial years and which could affect our business and
growth:

On standalone basis

(Amount in Lakhs)
Particulars 31.03.2024  31.03.2023 31.03.2022 31.03.2021 ‘
Net Cash flow from Operating activities (246.05) 18.42 (1,017.14) (305.41)
Net Cash Flow from investing activities 3.08 (18.59) (218.04) 65.14
Net Cash Flow from Financing activities 262.77 (2.37) 1,225.77 255.38

On consolidated basis

(Amount in Lakhs)
Particulars 31.03.2024  31.03.2023 31.03.2022 31.03.2021 ‘
Net Cash flow from Operating activities (344.97) 35.47 (1,031.62) NA
Net Cash Flow from investing activities 3.12 (31.53) (206.08) NA
Net Cash Flow from Financing activities 362.23 (5.30) 1,228.52 NA

Insurance coverage obtained by us may not adequately protect us against unforeseen losses.
We have not maintained any insurance coverage of our assets and accident policies. In the event we suffer loss
or damage that is not covered by insurance or exceeds our insurance coverage, our results of operations and cash

flow may be adversely affected.

Our success depends largely upon the services of our Managing Directors and other key managerial personnel
and our ability to attract and retain them.

We are dependent on our Managing Director and Key Managerial Personnel for setting our strategic direction
and managing our businesses. Our Company has over past years built relations with suppliers, customers and
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other persons who are connected with us. Accordingly, our Company’s performance is dependent upon the
services of our Managing Director, and other key managerial personnel. Our future performance will depend
upon the continued services of these persons. Demand for key managerial personnel in the industry is intense
and our inability to attract and retain key managerial personnel may affect the operations of our Company.

14. Our inability to manage growth could disrupt our business and reduce our profitability.

15.

16.

17.

A principal component of our strategy is to continue to grow by expanding the size and geographical scope of
our businesses, as well as the development of our new products portfolio. This growth strategy will place
significant demands on our management, financial and other resources. It will require us to continuously develop
and improve our operational, financial, and internal controls. Continuous expansion increases the challenges
involved in financial management, recruitment, training and retaining high quality human resources, preserving
our culture, values, and entrepreneurial environment, and developing and improving our internal administrative
infrastructure. Any inability on our part to manage such growth could disrupt our business prospects, impact
our financial condition, and adversely affect our results of operations.

We face intense competition in our businesses, which may limit our growth and prospects.

Our Company faces significant competition from other manufacturers and traders. In particular, we compete
with other traders operating in the markets in which we are present. Our competitors may have advantages over
us, including, but not limited to: ¢ Substantially greater financial resources; * Longer operating history than in
certain of our businesses; * Greater brand recognition among consumers; * Larger customer bases in and outside
India; or » More diversified operations which allow profits from certain operations to support others with lower
profitability. These competitive pressures may affect our business, and our growth will largely depend on our
ability to respond in an effective and timely manner to these competitive pressures.

Our results of operations are likely to vary from year to year and be unpredictable, which could cause the
market price of the Shares to be volatile.

Our results of operations in any given year can be influenced by a number of factors, many of which are outside
of our control and may be difficult to predict, including:
e our ability to acquire and retain clients for our products & services;
maintaining high levels of customer satisfaction;
costs relating to our operations;
adhering to our high quality and process execution standards;
pricing policies introduced by our competitors;
the timing and nature of, and expenses incurred in, our marketing efforts;
recruiting, training, and retaining sufficient skilled technical and management personnel;
developing and improving our internal administrative infrastructure, particularly our financial, operational,
communications, and other internal systems;

All of these factors, in combination or alone could negatively impact our revenues and may cause significant
fluctuations in our results of operations. This variability and unpredictability could materially and adversely
affect our results of operations and financial condition.

As the securities of our Company are listed on Stock Exchanges in India, our Company is subject to certain
obligations and reporting requirements under the SEBI Listing Regulations.

As a listed company, we are required to comply with certain conditions for continuous listing under the SEBI
Listing Regulations and other rules and regulations imposed by SEBI, which require us to make certain periodic
disclosures, including disclosures about any material events or occurrences with respect to our Company,
disclosure of our financial statements and disclosure of our updated shareholding pattern. Any failure to comply
with these continuous disclosure requirements or any wrongful disclosure made by us to the Stock Exchange or
any other statutory authority may lead to penalties being imposed on us.
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Compliances Requirement Details of Type of Action violations

violations

Annual Listing fees FY 2020-21 - NSE Late Payment on | No Action taken
12/08/2020
Annual Listing fees FY 2021-22 - NSE Late Payment on | No Action taken
31/05/2021
Annual Lis ting fees FY 2022-23 - NSE Late Payment on | No Action taken
12/05/2022
Annual Listing fees FY 2023-24 — NSE Late Payment on | No Action taken
05/05/2023
Annual Listing fees FY 2024-25 — NSE Late Payment on | No Action taken
15/07/2024
Annual Listing fees FY 2020-21 - BSE Late Payment on No Action taken
12/08/2020
Annual Listing fees FY 2022-23 - BSE Late Payment on No Action taken
11/05/2022
Annual Listing fees FY 2023-24 - BSE Late Payment on No Action taken
04/05/2023
Regulation 6(1) Late Appointment | Fine Levied and Paid
Company Secretary by 11
days

We believe, we are in compliance with rules and regulations imposed by the NSE, BSE and SEBI with respect
to continuous listing, any failure to comply with such rules and regulations or any wrong disclosure/ Non filing/
Delay Filing to the NSE, BSE or any statutory authority could result in penalties being imposed on us, which
may adversely affect our business and operations. As on date of filling of DLOF no penal action on the Company.

Our Company’s management will have flexibility in utilizing the Net Proceeds. There is no monitoring agency
appointed by our Company and the deployment of funds is at the discretion of our Management and our Board
of Directors, though it shall be monitored by our Audit Committee.

As the Issue size is not more than 10,000 lakhs, under Regulation 82 of the SEBI (ICDR) Regulations it is not
required that a monitoring agency be appointed by our Company, for overseeing the deployment and utilisation
of funds raised through this Issue. Therefore, the deployment of the funds towards the Objects of this Issue is
entirely at the discretion of our Board of Directors and is not subject to monitoring by external independent
agency However, it will be done in compliance with all applicable laws and regulations. Our Board of Directors
along with the Audit Committee will monitor the utilisation of Issue proceeds and shall have the flexibility in
applying the proceeds of this Issue in compliance with applicable rules and regulations. However, the
management of our Company shall not have the power to alter the objects of this Issue except with the approval
of the shareholders of the Company given by way of a special resolution in ageneral meeting, in the manner
specified in Section 27 of the Companies Act. Additionally, the dissenting shareholders being those shareholders
who have not agreed to the proposal to vary the objects of this Issue,.

Cyber-attacks or any failure, inadequacy and security breach in our information technology systems may
adversely affect our business.

Our business is particularly susceptible to such disruptions because of our reliance on technology platforms and
tools and the higher cost of installation and implementation of technology. Our ability to operate and remain
competitive will depend in part on our ability to maintain and upgrade our information technology systems on a
timely and cost-effective basis. We may experience difficulties in upgrading, developing and expanding our
systems quickly enough to accommodate our growing customer base and range of products.

Our operations also rely on the secure processing, storage transmission of confidential and other information in
our computer systems and networks. Our computer systems, servers, software, including software licensed from
vendors and networks maybe vulnerable to unauthorized access, computer viruses or other malicious code and
other events that could compromise data integrity and security and result in identity theft including customer
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data, employee data and propriety business data, for which we could potentially be liable. Any failure to
effectively maintain or improve or upgrade our management information systems ina timely manner could
adversely affect our competitiveness, financial position and results of operations. Moreover, if any of these
systems do not operate properly or are disabled or if there are other shortcomings or failures in our internal
processes or systems, it could affect our operations or result in financial loss, disruption of our businesses,
regulatory intervention or damage to our reputation. In addition, our ability to conduct business may be adversely
impacted by a disruption in the infrastructure that supports our business.

If we fail to innovate in response to changing customer needs and adopt and develop new technologies, or
adapt to evolving industry standards, our business, financial condition, and results of operations could be
adversely affected.

We are engaged in an industry characterized by rapid technological innovation, evolving industry standards,
frequent new service introductions, shifting distribution channels and changing customer demands. We believe
that the pace of innovation will continue to accelerate as customers increasingly base their business on cloud
platforms. Our future success depends on our ability to continue to innovate and increase customer adoption of
our platform in other areas. We need to continue to investing technologies, services, and partnerships that increase
the types of data processed on our platform and the ease with which customers can ingest data into our platform.

Further, our software solution infrastructure may become obsolete due to the development of new systems to
deliver power to or eliminate heat from the servers or as a result of the development of new server technology.
If we are unable to enhance our platform to keep pace with these rapidly evolving customer requirements, or if
new technologies emerge that are able to deliver competitive products at lower prices, more efficiently, more
conveniently, or more securely than our platform, our business, financial condition, and results of operations
could be adversely affected.

Major fraud, lapses of internal control or failures on part of the employees could adversely impact the
company’s business.

Our Company is vulnerable to risk arising from the failure of employees to adhere to approved procedures, system
controls,fraud, system failures, information system disruptions, communication systems failure and interception
during transmission through external communication channels or networks. Failure to protect fraud or breach in
security may adversely affect our Company’s operations and financial performance. Our reputation could also
be adversely affected by significant fraud committed by our employees, agents, customers or third parties.

We may become liable to our customers and lose customers if we have defects or disruptions in our service or
if we providepoor service. We may also be liable in the event of misuse of our services or platforms.

We deliver technology as a service, and errors or defects in the software applications underlying our services, or
a failure of our hosting infrastructure, may make our services unavailable to our customers. Majority of our
contracts or service agreements involve projects that are critical to the operations of our clients’ businesses. Any
direct damages, expenses, costs, obligations could result in a claim for substantial damages against us, regardless
of our responsibility for such failure. Any errors, defects, disruptions in service or other performance problems
with our services, whether in connection with the day-to-day operation of our services, upgrades or otherwise,
could damage our customers’ businesses.

If we have any errors, defects, disruptions in service or other performance problems with our services, our
customers could elect not to renew our contract, or delay or withhold payments to us and we could lose future
sales. Further, our customers may make claims against us, which could result in an increase in our provision for
doubtful accounts, an increase in collection cycles for accounts receivable or litigation costs. We may in the
future, experience, misuse of our services or platforms. The occurrence of any such events in the future could
lead to user dissatisfaction and discourage the use of our products and services. Such events may also give rise
to complaints and actions against us. All these factors could adversely affect our business and results of operation.

Significant challenges or delays in our Company’s innovation and development of new products, technologies
and indications could have an adverse impact on the Company’s long-term success.

Our Company’s continued growth and success depends on its ability to innovate and develop new and
differentiated products and services that address the evolving technology needs of companies, providers and
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consumers. Development of successful products and technologies is also necessary to offset revenue losses when
the Company’s existing products lose market share due to various factors such as competition and loss of
intellectual property rights. Our Company cannot be certain when or whether it will be able to develop, license
or otherwise acquire companies, products and technologies, whether particular product candidates will be granted
regulatory approval, and, if approved, whether the products will be commercially successful. In all of these
contexts, developing new products and health care devices, requires significant investment of resources over
many years. The process depends on many factors including the ability to discern patients’ and health care
providers’ future needs; develop promising new compounds, strategies and technologies; achieve successful
clinical trial results; secure effective intellectual property protection; obtain regulatory approvals on a timely
basis; and, if and when they reach the market, successfully differentiate the Company’s products from competing
products and to treatment. New products or enhancements to existing products may not be accepted quickly or
significantly in the marketplace due to product and price competition, changes in customer preferences or
purchasing patterns, resistance by healthcare providers or uncertainty over third-party reimbursement. Even
following initial regulatory approval, the success of a product can be adversely impacted by safety and efficacy
findings in larger real world patient populations, as well as market entry of competitive products.

ISSUE SPECIFIC FACTORS

1. Failure to exercise or sell the Rights Entitlements will cause the Rights Entitlements to lapse without
compensation and result in a dilution of shareholding.

The Rights Entitlements that are not exercised prior to the end of the Issue Closing Date will expire and become null
and void, and Eligible Shareholders will not receive any consideration for them. The proportionate ownership and
voting interest in our Company of Eligible Shareholders who fail (or are not able) to exercise their Rights
Entitlements will be diluted. Even if you elect to sell your unexercised Rights Entitlements, the consideration you
receive for them may not be sufficient to fully compensate you for dilution of your percentage ownership of the
share capital of our Company that may be caused as a result of the Issue. Renouncees may not be able to apply in
case of failure in completion of renunciation through off-market transfer in such a manner that the Rights
Entitlements are credited to the demat account of the Renouncees prior to the Issue Closing Date. Further, in case,
the Rights Entitlements do not get credited in time, in case of On Market Renunciation, such Renouncee will not be
able to apply in this Issue with respect to such Rights Entitlements.

2. The Rights Entitlement of Physical Shareholders may lapse in case they fail to furnish the details of their demat
account to the Registrar.

In accordance with the SEBI Circular bearing reference number ‘SEBI/HO/CFD/DIL2/CIR/P/2020/13’ dated
January 22, 2020, the credit of Rights Entitlements and Allotment of Right Shares shall be made in dematerialised
form only. Accordingly, the Rights Entitlements of the Physical Shareholders shall be credited in a suspense escrow
demat account opened by our Company during the Issue Period. The Physical Shareholders are requested to furnish
the details of their demat account to the Registrar not later than 2 (Two) Working Days prior to the Issue Closing
Date to enable the credit of their Rights Entitlements in their demat accounts at least 1 (One) day before the Issue
Closing Date. The Rights Entitlements of the Physical Shareholders who do not furnish the details of their demat
account to the Registrar not later than 2 (Two) Working Days prior to the Issue Closing Date, shall lapse. Further,
pursuant to a press release dated December 03, 2018 issued by the SEBI, with effect from April 01, 2019, a transfer
of listed Shares cannot be processed unless the Shares are held in dematerialized form (except in case of transmission
or transposition of Shares).

3. SEBI has recently, by way of Rights Issue Circulars streamlined the process of rights issues. You should follow
the instructions carefully, as stated in such SEBI circulars and in this Letter of Offer.

The concept of crediting Rights Entitlements into the demat accounts of the Eligible Shareholders has recently been
introduced by the SEBI. Accordingly, the process for such Rights Entitlements has been recently devised by capital
market intermediaries. Eligible Shareholders are encouraged to exercise caution, carefully follow the requirements
as stated in the SEBI Rights Issue Circulars and ensure completion of all necessary steps in relation to
providing/updating their demat account details in a timely manner. For details, see ‘Terms of the Issue ‘on page 205
of this Letter of Offer.

In accordance with Regulation 77A of the SEBI (ICDR) Regulations read with the SEBI Rights Issue Circular, the
credit of Rights Entitlements and Allotment of Right Shares shall be made in dematerialized form only. Prior to the
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Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the Eligible
Shareholders holding the Shares in dematerialised form; and (ii) a demat suspense escrow accounts (namely being
GACM TECHNOLOGIES LIMITED DVR RIGHTS ENTITLEMENT SUSPENSE ESCROW DEMAT
ACCOUNT 2025 and GACM TECHNOLOGIES LIMITED RIGHTS ENTITLEMENT SUSPENSE ESCROW
DEMAT ACCOUNT 2025 ) opened by our Company, for the Eligible Shareholders which would comprise Rights
Entitlements relating to:

Shares held in a demat suspense account pursuant to Regulation 39 of the SEBI (LODR) Regulations; or

Shares held in the account of IEPF authority; or

The demat accounts of the Eligible Shareholder which are frozen or suspended for debit or credit or details of which
are unavailable with our Company or with the Registrar on the Record Date; or

Shares held by Eligible Equity Shareholders holding Equity Shares in the physical form on the Record Date the
details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar; or

Credit of the Rights Entitlements returned/reversed/failed; or

The ownership of the Shares currently under dispute, including any court proceedings.

4. You may be subject to Indian taxes arising out of capital gains on the sale of the Right Shares and Rights
Entitlement.

Under current Indian tax laws, unless specifically exempted, capital gains arising from the sale of e shares of an
Indian Company are generally taxable in India. Accordingly, you may be subject to payment of long-term capital
gains tax in India, in addition to payment of STT, on the sale of any Shares held for more than 12 months. STT will
be levied on and collected by a domestic stock exchange on which the Shares are sold. Further, any gain realized on
the sale of listed shares held for a period of 12 (Twelve) months or less will be subject to short-term capital gains
tax in India. Capital gains arising from the sale of the Shares may be partially or completely exempt from taxation
in India in cases where such exemption is provided under a treaty between India and the country of which the seller
is a resident. Generally, Indian tax treaties do not limit India’s ability to impose tax on capital gains. As a result,
residents of other countries may be liable for tax in India as well as in their own jurisdiction on gains made upon the
sale of the Shares.

Further, the Finance Act, 2019, which has been notified with effect from April 01, 2019, stipulates the sale, transfer
and issue of securities through exchanges, depositories or otherwise to be charged with stamp duty. The Finance Act
has also clarified that, in the absence of a specific provision under an agreement, the liability to pay stamp duty in
case of sale of securities through stock exchanges will be on the buyer, while in other cases of transfer for
consideration through a depository, and the onus will be on the transferor. The stamp duty for transfer of securities
other than debentures, on a delivery basis is specified at 0.015% and on a non-delivery basis is specified at 0.003%
of the consideration amount. These amendments have been notified on December 10, 2019 and have come into effect
from July 01, 2020.

The Finance Act, 2020 has also provided a number of amendments to the direct and indirect tax regime, including,
without limitation, a simplified alternate direct tax regime and that dividend distribution tax will not be payable in
respect of dividends declared, distributed or paid by a domestic company after March 31, 2020, and accordingly,
such dividends would not be exempt in the hands of the shareholders, both resident as well as non-resident.

5. Investors will be subject to market risks until our Shares credited to the investor’s demat account are listed
and permitted to trade.

Investors can start trading our Shares Allotted to them only after they have been credited to an investor’s demat
account, are listed and permitted to trade. Since our Shares are currently traded on the Stock Exchanges, investors
will be subject to market risk from the date they pay for our Shares to the date when trading approval is granted for
the same. Further, there can be no assurance that our Shares allocated to an investor will be credited to the investor’s
demat account or that trading in such Shares will commence in a timely manner.

6. There is no guarantee that our Shares will be listed in a timely manner or at all which may adversely affect the
trading price of our Shares.

In accordance with Indian law and practice, final approval for listing and trading of the Shares will not be granted

by BSE and NSE until after those Shares have been issued and allotted. Approval will require all relevant documents
authorizing the issuing of Shares to be submitted. There could be a failure or delay in listing the Shares on BSE
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and NSE. Any failure or delay in obtaining the approval would restrict your ability to dispose of your Shares.
Further, historical trading prices, therefore, may not be indicative of the prices at which the Shares will trade in the
future which may adversely impact the ability of our shareholders to sell the Shares or the price at which shareholders
may be able to sell their Shares at that point of time.

7. Holders of Shares could be restricted in their ability to exercise pre-emptive rights under Indian law and could
thereby suffer future dilution of their ownership position.

Under the Companies Act, any Company incorporated in India must offer its holders of shares pre-emptive rights
to subscribe and pay for a proportionate number of shares to maintain their existing ownership percentages prior to
the issuance of any new e shares, unless the pre-emptive rights have been waived by the adoption of a special
resolution by holders of three-fourths of the shares voted on such resolution, unless our Company has obtained
government approval to issue without such rights. However, if the law of the jurisdiction that you are in does not
permit the exercise of such pre-emptive rights without us filing an offering document or registration statement with
the applicable authority in such jurisdiction, you will be unable to exercise such pre-emptive rights unless we make
such a filing. We may elect not to file a registration statement in relation to pre-emptive rights otherwise available
by Indian law to you. To the extent that you are unable to exercise pre-emptive rights granted in respect of the Shares,
your proportional interests in us would be reduced.

8. Fluctuation in the exchange rate between the Indian Rupee and foreign currencies may adversely affect the
value of our Shares, independent of our operating results.

On listing, our Shares will be quoted in Rupees on the Stock Exchange. Any dividends in respect of our Shares will
also be paid in Rupees and subsequently converted into the relevant foreign currency for repatriation, if required.
Any adverse movement in currency exchange rates during the time that it takes to undertake such conversion may
reduce the net dividend to foreign investors. In addition, any adverse movement in currency exchange rates during
a delay in repatriating outside India the proceeds from a sale of Shares, for example, because of a delay in regulatory
approvals that may be required for the sale of Shares may reduce the proceeds received by shareholders. For
example, the exchange rate between the Rupee and the U.S. dollar has fluctuated substantially in recent years and
may continue to fluctuate substantially in the future, which may adversely affect the trading price of our Shares and
returns on our Shares, independent of our operating results.

9. Applicants to this Issue are not allowed to withdraw their Applications after the Issue Closing Date.

In terms of the SEBI ICDR Regulations, the Applicants in this Issue are not allowed to withdraw their Applications
after the Issue Closing Date. The Allotment in this Issue and the credit of such Rights Shares to the Applicant’s
demat account with its depository participant shall be completed within such period as prescribed under applicable
laws. There is no assurance, however, that material adverse changes in the international or national monetary,
financial, political, or economic conditions or other events in the nature of force majeure, material adverse changes
in our business, results of operation or financial condition, or other events affecting the Applicant’s decision to invest
in the Rights Shares, would not arise between the Issue Closing Date and the date of Allotment in this Issue.
Occurrence of any such events after the Issue Closing Date could also impact the market price of our Shares. The
Applicants shall not have the right to withdraw their applications in the event of any such occurrence. We cannot
assure you that the market price of our Shares will not decline below the Issue Price. To the extent the market price
for the Shares declines below the Issue Price after the Issue Closing Date, the shareholder will be required to purchase
the Rights Shares at a price that will be higher than the actual market price of the Shares at that time. Should that
occur, the shareholder will suffer an immediate unrealised loss as a result. We may complete the Allotment even if
such events may limit the Applicant’s ability to sell our Shares after this Issue or cause the trading price of our Shares
to decline.

10. Any future issue of Shares may dilute your shareholding and sales of our Shares by our major shareholders
may adversely affect the trading price of the Shares.

Any future issues by us, including in a primary offering, may lead to the dilution of investors' shareholdings in us.
Any future equity issuances by us or sales of its Shares by the major shareholders may adversely affect the trading
price of the Shares. In addition, any perception by investors that such issuances or sales might occur could also
affect the trading price of our Shares.

11. Rights of shareholders under Indian laws may be more limited than under the laws of other jurisdictions.
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Indian legal principles related to corporate procedures, directors’ fiduciary duties and liabilities, and shareholders’
rights may differ from those that would apply to a Company in another jurisdiction. Shareholders’ rights including
in relation to class actions, under Indian law may not be as extensive as shareholders’ rights under the laws of other
countries or jurisdictions. Investors may have more difficulty in asserting their rights as shareholder in an Indian
Company than as shareholder of a corporation in another jurisdiction.

12. There are restrictions on daily movements in the price of the Shares, which may adversely affect a
shareholder’s ability to sell, or the price at which it can sell, Shares at a particular point in time.

Following the Issue, we will be subject to a daily “circuit breaker” imposed by BSE and NSE, which does not allow
transactions beyond specified increases or decreases in the price of the Shares. This circuit breaker operates
independently of the index-based, market-wide circuit breakers generally imposed by SEBI on Indian stock
exchanges. The percentage limit on our circuit breakers will be set by the stock exchanges based on the historical
volatility in the price and trading volume of the Shares. The BSE and NSE may not inform us of the percentage
limit of the circuit breaker in effect from time to time and may change it without our knowledge. This circuit breaker
will limit the upward and downward movements in the price of the Shares. As a result of this circuit breaker, no
assurance can be given regarding your ability to sell your Shares or the price at which you may be able to sell your
Shares at any particular time.

Furthermore, prior trading prices may not be indicative of future trading values for the Rights Shares. A stock
exchange may halt secondary market trading in our Shares due to market conditions or other reasons. Furthermore,
an exchange or market may close or issue trading halts on specific securities, or the ability to buy or sell certain
securities or financial instruments may be restricted, all of which may have an adverse impact on our Shareholders'
ability to sell their Equity Shares or the price at which Shareholders may be able to sell their Shares at any given
time.

EXTERNAL RISK FACTORS

1. Any downturn in the macroeconomic environment in India could adversely affect our business, results of
operations, cash flows and financial condition.

India is our key market. For Fiscal 2024, entire of our Company’s revenue from operations was from India. In addition, an
increase in India’s trade deficit, a downgrading in India’s sovereign debt rating or a decline in India’s foreign exchange
reserves could increase interest rates and adversely affect liquidity, which could adversely affect the Indian economy and
our business, results of operations, cash flows and financial condition.

2. Changing laws, rules and regulations and legal uncertainties, including adverse application of tax laws, in the
jurisdictions in which we operate may adversely affect our business and results of operations.

Our business is subject to various laws and regulations, which are evolving and subject to change. We are also subject to
corporate, taxation and other laws in effect in India, which require continued monitoring and compliance. These laws and
regulations and the way in which they are implemented and enforced may change. There can be no assurance that future
legislative or regulatory changes will not have any adverse effect on our business, results of operations, cash flows and
financial condition.

3. Natural disasters, fires, epidemics, pandemics, acts of war, terrorist attacks, civil unrest and other events could
materially and adversely affect our business.

Natural disasters (such as typhoons, flooding and earthquakes), epidemics, pandemics such as , acts of war, terrorist attacks
and other events, many of which are beyond our control, may lead to economic instability, including in India, or globally,
which may in turn materially and adversely affect our business, financial condition and results of operations. Our operations
may be adversely affected by fires, natural disasters and/or severe weather, which can result in damage to our property or
inventory and generally reduce our productivity and may require us to evacuate personnel and suspend operations.

4. Significant differences exist between Ind AS and Indian GAAP and other accounting principles, such as IFRS
and US GAAP, which may be material to investors’ assessments of our financial condition, result of operations and
cash flows.

Our financial statements for Fiscals 2019, 2018 and 2017 included in this offer documents are prepared and presented
inconformity with Indian GAAP and restated in accordance with the requirements the SEBI (ICDR) Regulations and the
Guidance Note on “Reports in Company Offer Documents (Revised 2016)” issued by the ICAI Ind AS differs from Indian
GAAP and other accounting principles with which prospective investors may be familiar in other countries, such as [FRS
and U.S. GAAP. Accordingly, the degree to which the Financial Statements included in this Offer Documents will provide
meaningful information is entirely dependent on the reader’s level of familiarity with Indian accounting practices.
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SECTION III - INTRODUCTION

THE ISSUE

This Issue has been authorised by way of a resolution passed by our Board of Directors on January 07, 2025, in
pursuance of Section 62 of the Companies Act, 2013 and other applicable provisions. The terms of the Issue including
the Record Date and Rights Entitlement Ratio have been determined by Rights Issue Committee formed by the Board
of Directors at their meeting held on April 22, 2025.

The following is a summary of the Issue, which should be read in conjunction with, and is qualified in its entirety
by, more detailed information in ‘Terms of the Issue’ on page 205 of this Letter of Offer.

Equity Shares EQ-DVR Shares

Securities being offered by our 42,32,83,900 7,35,26,112

Company

. . 51 Equity Share(s) for every 82 fully | 51 EQ-DVR Share(s) for every 82

Rights Entitlement paid up Equity Share(s) held on the | fully paid-up EQ-DVR Share(s)

Record Date i.e. April 28, 2025 held on the Record Date i.e. April
28, 2025

Record Date April 28, 2025 April 28, 2025

Face value Re 1 each Re 1 each

Issue Price Re 1 Rights Equity Share Re 1 per EQ-DVR Share

Issue Size Upto Rs 49,68,10,012. Upto Rs 49,68,10,012.

Voting Rights 1 vote per 1 Equity Share 1 vote per 1000 EQ-DVR Shares

Dividend Normal dividend as may be | Normal dividend as may be
recommended by Board and declared | recommended by Board and
by shareholders of our Company declared by shareholders of our

Company

S R v oo 68,05,74,114 fully paid up Equity | 11,82,18,454 fully paid up EQ-
Shares DVR Shares

the Issue

ST R o g st (e 1,10,38,58,014 Equity Shares 19,17,44,566 EQ-DVR Shares

Issue (assuming full

subscription for and Allotment

of the Rights Entitlement)
ISIN: INE224E01028 ISIN: INE224E01036

ISI | ’ ’

SIN and Symbo NSE: GATECH NSE: GATECHDVR

ISIN: INE224E01028, ISIN: INE224E01036,
BSE Scrip Code: 531723 BSE Scrip Code: 570005

For more information, please see the chapter titled “Terms of the Issue”
beginning on page 205 of this Letter of Offer.

Terms of the Issue

For more information, please see the chapter titled “Objects of the Issue”

R beginning on page 45 of this Letter of Offer.

For details in relation fractional entitlements, see "Terms of the Issue — Fractional Entitlements" beginning on page
205 of this Letter of Offer.

*For Right Shares being offered on a rights basis underanuary this Issue, if the shareholding of any of the Eligible
Shareholders is less than 82 Equity Shares and EQ-DVR Shares or is not in multiples of 82, the fractional entitlement
of such Eligible Shareholders shall be ignored for computation of the Rights Entitlements. However, Eligible
Shareholders whose fractional entitlements are being ignored earlier will be given preference in the Allotment of 1
(One) additional Rights Share each, if such Eligible Shareholders have applied for additional Right Shares over and
above their Rights Entitlements;

TERMS OF PAYMENT
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The entire amount of the Issue Price of Rs.1 per Rights Equity Share and EQ-DVR Shares shall be payable at the
time of Application.

ISSUE SCHEDULE

Issue Opening Date Tuesday, May 06, 2025
Last date for On Market Renunciation of Rights Tuesday, May 27, 2025
Issue Closing Date Monday, June 02, 2025
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GENERAL INFORMATION

Our Company was originally incorporated on 28 April, 1995 under the provisions of the Companies Act, 1956, in
the name and style of “Brilliant Securities Limited” vide certificate of Incorporation dated 28" April, 1995 issued
by Registrar of Company, Andhra Pradesh. Thereafter, name of the Company was changed from “Brilliant Securities
Limited” to “Stampede Capital Limited” vide fresh Certificate of Incorporation dated 19th July, 2011 issued by
Registrar of Companies, Andhra Pradesh. Later, the name of the Company was further changed from “Stampede
Capital Limited” to “GACM Technologies Limited” vide fresh Certificate of Incorporation dated 4" May, 2023
issued by Registrar of Companies, Hyderabad. The Corporate Identification Number of the Company is
L67120TG1995PLC020170

Our Company is listed on the BSE Limited and NSE Limited in the name of in NSE: GATECH. The BSE scrip code
is 531723 and The ISIN of our company is INE224E01028. The Designated Stock Exchange of the Company is
Bombay Stock Exchange.

We are a new age tech firm venturing into some of the fastest growing sectors in the country. The global IT sector
is amidst a massive overhaul as innovation is constantly disrupting the market. GACM has envisioned to be at the
forefront of this new revolution. The pillars of this corporation’s foundations are quality innovation, perfect
suitability and affordability.

We are engaged in three sectors namely,
(1) Edtech

(ii) Digitech

(iii) Insuretech

Contact Person: Ms. Sujata Suresh Jain, Company Secretary and Compliance Officer

REGISTERED OFFICE AND CORPORATE OFFICE OF OUR COMPANY

GACM Technologies Limited
Company

KURA Towers, 10th Floor, D. No.l1-11-254&1-11-255 S.P. Road,
Begumpet, Hyderabad, Hyderabad, Telangana, India, 500016
Contact Details +91 040-69086900 / 84

Registered Office Address

Email-ID cs@gacmtech.com

Website

www.gacmtech.com

Corporate Identification

L67120TG1995PLC020170
Number

Registration Number 020170

ADDRESS OF THE REGISTRAR OF COMPANIES

Registrar of Companies, Hyderabad,
Address: 2nd Floor, Corporate Bhawan, GSI Post,
Nagole, Bandlaguda, Hyderabad -500 068
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BOARD OF DIRECTORS

NAME DESIGNATION DIN PAN ADDRESS
Mr. Anil Independent 08945434 | ACZPT3311N |Villa No. 181, Haven Colony, Near Shanti
Thakur Director & Niketan School Ismailkhanguda, Rompalti,
Chairperson Khatkesar, KV Rangareddy Ghatkesar
[Telangana India 501301
Mr. Jonna Managing Director | 07125471 | AEGPJ5252F [Plot No. 260, Kakatiya Hills, Avenue 2 Road
Venkata INo. 6, Guttala Begumpet, Opp. Mari Gold
Tirupati Rao Building, Greater Hyderabad (m. Corp) PO:
Jublee Hills, Hyderabad — 500033,
[Telangana, India.
Mr. Srinivas | Whole Time Director| 08679514 | ALXPM1670J 2-3-606/1, Sai Nagar Colony, Road No.2/A,
Maya Nagole, Rangareddi Hyderabad Telangana
India
500068
Mr. Independent Director | 09261084 | ABJPN2910Q [8-7-105/86 Sri Balai Enclave Old Bowenpally|
Venkateswar Kukatpally Tirumalagiri Telangana India
Nellutla 500011
Mr. Mugatha | Non- Independent | 09586138 | AWVPM7147F 810 and 811 Nsc Bose Nagar Vijayawada
Narendra Director Kudavari  Kandrika, @ Pay  Akapuram
Babu \Vijayawada (Urban) Andhra Pradesh Indial
520015
Ms. Sai Naga | Non-Executive - Non| 10828042 | FIZPMO0273H W0-17-5/3, Tangella Khasim Street Ongole]
Kathyayani |Independent Director H.O, Ongole, PRAKAS AM, Ongole Andhra
Mugata IPradesh India 523001

For further details of our Board of Directors, please refer to the section titled ‘Our Management’ beginning on page
71 of this Letter of Offer.

Company Secretary Chief Financial Officer

Ms. Sujata Jain

Mr. Mugatha Narendra Babu

Company Secretary and Compliance Officer

GACM Technologies Limited

KURA Towers, 10th Floor, D. No.1-11-254&1-11-255 S.P.
Road, Begumpet, Hyderabad, Hyderabad, Telangana, India,
500016

CIN: L67120TG1995PLC020170

Email: cs@gacmtech.com;

Website: www.gacmtech.com

Tel: 040-69086900 / 84

Registrar to the Issue/ Registrar and Share Transfer

Agent

Venture Capital And Corporate Investments Pvt. Ltd
AURUM, Door No. 4-50/P-I1/57/4F & 5F, 4th & 5th Floors,
Plot No. 57, Jayabheri Enclave Phase — II, Gachibowli, Seri
Lingampally,Hyderabad,Telangana,500032.

Tel No.: 040-23818475/76

Website: www.vccipl.com

E-mail ID:

pvsrinivas @vccipl.com/ investor.relations @vccipl.com
Contact Person: Mr. P V Srinivasa Rao

Address: KURA Towers, 10th Floor, D. No.1-
11-254&1-11-255 S.P. Road, Begumpet,
Hyderabad, Hyderabad, Telangana, India,
500016

Contact Details: +91 040-69086900

Email-ID:cs @gacmtech.com;

Banker to our Company

HDFC Bank Limited
6-1-73 Saeed Plaza, Lakdikapul
Hyderabad-500004 Telangana, India.

Axis Bank Limited
Dharam Karam Road, Ameertpet,
Hyderabad — 500016, Telangana, India.
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SEBI Registration No: INR0O00001203

Bank to the Issue

Axis Bank Limited

Dharam Karam Road, Ameertpet,
Hyderabad — 500016, Telangana, India

STATUTORY & PEER REVIEW AUDITOR

Gorantla & Co.

Chartered Accountants

H.No. 6-3-664, Flat no. 101, B-Block, prestige Rai Towers,

Inside Croma Building, Opp. NIMS, Punjagutta, Hyderabad-500082
Tel: 040-23408569

Email: gorantlaandco @ gmail.com

Website: www.gorantla.ca

STATEMENT OF INTER-SE ALLOCATION OF RESPONSIBILITIES

GACM Technologies Limited will be responsible for all the responsibilities related to co-ordination and other
activities in relation to this Issue. Hence a statement of inter-se allocation of responsibilities is not required.

SELF-CERTIFIED SYNDICATE BANKS

The list of banks that have been notified by SEBI to act as SCSBs for the ASBA process is provided at the website
of the SEBI https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes and updated from time to
time. For details on Designated Branches of SCSBs collecting the Application Forms, refer to the website of the
SEBI https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes. On Allotment, the amount will be
unblocked and the account will be debited only to the extent required to pay for the Rights Shares Allotted.

CONTACT PERSON FOR GRIEVANCES RELATING TO ISSUE RELATED MATTER

Investors may contact the Registrar or the Company Secretary and Compliance Officer of our Company for any pre-
Issue or post-Issue related matter. All grievances relating to the ASBA process may be addressed to the Registrar,
with a copy to the SCSBs (in case of ASBA process), giving full details such as name, address of the Applicant,
contact number(s), E-mail address of the sole/ first holder, folio number or demat account number, number of Rights
Shares applied for, amount blocked (in case of ASBA process), ASBA Account number, and the Designated Branch
of the SCSBs where the Application Form or the plain paper application, as the case may be, was submitted by the
Investors along with a photocopy of the acknowledgement slip (in case of ASBA process).For details on the ASBA
process, please refer to the section titled ‘Terms of the Issue’ beginning on page 205 of this Letter of Offer.

EXPERT

Except as stated below, our Company has not obtained any expert opinion:

Our Company has received a written consent from our Statutory Auditors, M/s. Gorantla & Co.Chartered
Accountants, to include their name in this Letter of Offer and as an ‘expert’, as defined under Section 2 (38) of the
Companies Act, 2013, to the extent and in their capacity as statutory auditors of our Company and in respect of the
inclusion of the Audited Financial Statements and the statement of special tax benefits , included in this Letter of
Offer, and such consent has not been withdrawn as of the date of this Letter of Offer.

SELF-CERTIFIED SYNDICATE BANKS

The list of banks that have been notified by SEBI to act as the SCSBs for the ASBA process is provided on the
website of SEBI at http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes and updated from
time to time. For a list of branches of the SCSBs named by the respective SCSBs to receive the ASBA Forms from
the Designated Intermediaries, please refer to the above-mentioned link.
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ISSUE SCHEDULE

The subscription will open upon the commencement of the banking hours and will close upon the close of banking
hours on the dates mentioned below:

Last Date for credit of Rights Entitlements Friday, May 02, 2025

Issue Opening Date Tuesday, May 06, 2025

Last Date for On Market Renunciation of Rights Entitlements# Tuesday, May 27, 2025

Issue Closing Date* Monday, June 02, 2025

Finalization of Basis of Allotment (on or about) Friday, June 06, 2025

Date of Allotment (on or about) Friday, June 06, 2025

Date of credit (on or about) Friday, June 13, 2025

Date of listing (on or about) Tuesday, June 10, 2025

Note:

#Eligible Shareholders are requested to ensure that renunciation through off-market transfer is completed in such
a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue
Closing Date;

*Qur Board will have the right to extend the Issue Period as it may determine from time to time but not exceeding
30 (Thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of
Application shall be permitted by any Applicant after the Issue Closing Date.

Please note that if Eligible Shareholders holding Equity Shares and EQ-DVR Shares who have not provided the
details of their demat accounts to our Company or to the Registrar to the Issue, they are required to provide their
demat account details to our Company or the Registrar to the Offer not later than 2 (Two) Working Days prior to the
Issue Closing Date, i.e., June 02, 2025 to enable the credit of the Rights Entitlements by way of transfer from the
demat suspense escrow account to their respective demat accounts, at least 1 (One) day before the Issue Closing
Date, i.e., June 02, 2025.

Investors are advised to ensure that the Applications are submitted on or before the Issue Closing Date. Our Company
or the Registrar to the Issue will not be liable for any loss on account of non-submission of Applications on or before
the Issue Closing Date. Further, it is also encouraged that the Applications are submitted well in advance before the
Issue Closing Date. For details on submitting Application Forms, please refer to the section titled “Terms of the
Issue” beginning on page 205 of this Letter of Offer.

The details of the Rights Entitlements with respect to each Eligible Shareholders can be accessed by such respective
Eligible Shareholders on the website of the Registrar to the Issue after keying in their respective details along with
other security control measures implemented there at . For further details, please refer to the paragraph titled see
“Credit of Rights Entitlements in demat accounts of Eligible Shareholders™ under the section titled “Terms of the
Issue” beginning on page 205 of this Letter of Offer.

Please note that if no Application is made by the Eligible Shareholders of Rights Entitlements on or before Issue
Closing Date, such Rights Entitlements shall get lapsed and shall be extinguished after the Issue Closing Date. No
Shares for such lapsed Rights Entitlements will be credited, even if such Rights Entitlements were purchased from
market and purchaser will lose the premium paid to acquire the Rights Entitlements. Persons who are credited the
Rights Entitlements are required to make an application to apply for Shares offered under Rights Issue for subscribing
to the Equity Shares and EQ-DVR Shares offered under this Issue.
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CREDIT RATING

As this proposed Issue is of Right Shares, the appointment of a credit rating agency is not required.

DEBENTURE TRUSTEE
As this proposed Issue is of Right Shares, the appointment of debenture trustee is not required.

MONITORING AGENCY

Since the Issue size does not exceed X 100 crore, there is no requirement to appoint a monitoring agency in relation
to the Issue under SEBI (ICDR) Regulations.

APPRAISING ENTITY

None of the purposes for which the Net Proceeds are proposed to be utilized have been financially appraised by any
banks or financial institution or any other independent agency.

UNDERWRITING

This Issue is not underwritten, and our Company has not entered into any underwriting arrangement.

FILING

SEBI vide the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Fourth
Amendment) Regulations, 2020 has amended Regulation 3(b) of the SEBI ICDR Regulations as per which the
threshold of filing of Letter of Offer with SEBI for rights issues has been increased. The threshold of the rights issue
size under Regulation 3 (b) of the SEBI (ICDR) Regulations has been increased from X10,00,00,000.00/- (Rupees
Ten Crores Only) to 250,00,00,000.00/- (Rupees Fifty Crores Only). Since the size of this Issue falls below this
threshold, the Letter of Offer has been filed with the NSE ,BSE and not with SEBI. However, a copy of the Letter
of Offer shall be submitted with SEBI for information and dissemination and will be filed with the BSE and NSE.

MINIMUM SUBSCRIPTION

In accordance with Regulation 86 of SEBI (ICDR) Regulations, if our Company does not receive the minimum
subscription of 90% of the Issue Size, or the subscription level falls below 90% of the Issue Size, after the Issue
Closing Date on account of withdrawal of applications, our Company shall refund the entire subscription amount
received within 4 days from the Issue Closing Date. In the event that there is a delay in making refund of the
subscription amount by more than four days after our Company becomes liable to pay subscription amount or such
other period as prescribed by applicable laws, our Company shall pay interest for the delayed period at rate prescribed
under applicable laws. The above is subject to the terms mentioned under “Terms of the Issue” on page 205 of this
Letter of Offer.
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CAPITAL STRUCTURE
The capital structure of our Company and related information as on date of this Letter of Offer, prior to and after the
proposed Issue, is set forth below:

(Rs. in Lakh, except the shares data)
Particulars Aggregate value at  Aggregate value at

face value Issue Price

AUTHORIZED SHARE CAPITAL

2,08,00,00,000 Equity Shares of Re. 1 each 20,800.00
92,00,00,000 EQ-DVR shares of Re. 1 each 9,200.00

ISSUED, SUBSCRIBED AND PAID-UP CAPITAL
LA BEFORE THE ISSUE

68,05,74,114 Equity Shares of Re. 1 each
11,82,18,454EQ-DVR Shares of Re. 1 each

6805.74 -
1182.18

PRESENT ISSUE BEING OFFERED TO
ol THEEXISTING EQUITY SHAREHOLDERS
THROUGH THIS LETTER OF OFFER ¢

[Upto 42,32,83,900 Equity Shares at an Issue Price of Re 1 4232.83 4232.83
er Equity Share

Upto 7,35,26,112 EQ-DVR Shares at an Issue Price of Re 1 735.26 735.26
er EQ-DVR Share

ISSUED, SUBSCRIBED AND PAID UP CAPITAL
AFTER THE ISSUE ?

Upto 1,10,38,58,014 Equity Shares at an Issue Price of Re 11038.58 11038.58
1 per Equity Share
Upto 19,17,44,566 EQ-DVR Shares at an Issue Price of 1917.44 1917.44
Re 1 per EQ-DVR Share

|V SECURITIES PREMIUM ACCOUNT

Before the Issue 2,969.43
After the Issue 2,969.43

Notes:

Assuming full subscription for allotment of Right Shares;
The present Issue has been authorized by our Board of Directors pursuant to the resolution passed in their meeting
conducted on January 07, 2025.

Subject to finalization of Basis of Allotment, Allotment and deduction of Issue expenses;

NOTES TO THE CAPITAL STRUCTURE

The Equity Shares and EQ-DVR Shares of our Company are fully paid-up and there are no partly paid-up Shares as
on the date of this Letter of Offer;

At any given time, there shall be only one denomination of the Shares. Our Company shall comply with such
disclosure and accounting norms as may be specified by SEBI from time to time;

As on the date of this Letter of Offer, our Company has issued 11,82,18,454 EQ-DVR Shares of Re. 1 each and there
are no outstanding Shares having special voting rights;

The ex-rights price arrived in accordance with the formula prescribed Regulation 10 (4) (b) (ii) of the SEBI (SAST)
Regulations, in connection with the Issue is % 0.65 (Sixty Five Paisa Only);
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Details of outstanding warrants, outstanding instruments with an option to convert or securities which are
convertible at a later date into Equity Shares and EQ-DVR Shares.

As on the date of this Letter of Offer, our Company does not have any outstanding warrants, outstanding instruments
with an option to convert or securities which are convertible at a later date into Equity Shares and EQ-DVR Shares;

Details of stock option scheme of our Company
As on the date of this Letter of Offer, our Company does not have a stock option scheme;

As on the date of this Letter of Offer, the No Shares held by the promoter and promoter group including the details
of lock-in, pledge of and encumbrance on such Shares.

Details of Shares acquired by the promoter and promoter group in the last one year prior to the filing of this
Letter of Offer

None of the members of the Promoter and Promoter Group of the Company have acquired any Shares in the last
one year prior to the filing of this Letter of Offer;

Our Company shall ensure that any transaction in the Shares by our Promoter during the period between the date of
filing this Letter of Offer and the Issue Closing Date shall be reported to the Stock Exchanges within 24 hours of
such transaction.

9. Shareholding Pattern of our company as per the last quarterly filing with the Stock Exchanges in
compliance with the SEBI Listing Regulations:

a. The shareholding pattern of our Company as on September 30, 2024 can be accessed on the website of
the BSE at: https://www.bseindia.com/stock-share-price/gacm-technologies-
1td/gatech/531723/shareholding-pattern/ ; and NSE at https://www.nseindia.com/companies-
listing/corporate-filings-shareholding-pattern?symbol=GATECH&tabIndex=equity

b. The statement showing holding of Equity Shares of the person belonging to the category “Promoter and
Promoter Group” including details of lock- in, pledge of and encumbrance thereon, as on September
30, 2024 can be accessed on the website of the BSE at:
https://www.bseindia.com/corporates/shpPromoterNGroup.aspx ?scripcd=531723&qtrid=123.00&Qtr
Name=September%202024; and NSE at https://www.nseindia.com/companies-listing/corporate-
filings-shareholding-pattern?symbol=GATECH&tabIndex=equity

c. The statement showing holding of securities (including Equity Shares, warrants, convertible securities)
of persons belonging to the category “Public” including Equity Shareholders holding more than 1% of
the total number of Equity Shares as on September 30, 2024 can be accessed on the website of the
BSEat:
https://www.bseindia.com/corporates/shpPublicShareholder.aspx ?scripcd=531723&qtrid=123.00&Qtr
Name=September%202024 ; and NSE at https://www.nseindia.com/companies-listing/corporate-
filings-shareholding-pattern?symbol=GATECH&tabIndex=equity

d. The statement showing holding of securities (including Equity Shares, warrants, convertible securities)
of persons belonging to the category ‘“Non-Promoter- Non-Public” including Equity Shareholders
holding more than 1% of the total number of Equity Shares as on September 30, 2024 can be accessed
on the website of the BSE at:
https://www.bseindia.com/corporates/shpNonProPublic.aspx ?scripcd=531723&qtrid=123.00&QtrNa
me=September%202024 . and NSE at https://www.nseindia.com/companies-listing/corporate-filings-
shareholding-pattern?symbol=GATECH&tabIndex=equity
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10. EQ-DVR Shareholding Pattern of our Company

a.

The shareholding pattern of EQ-DVR Shares our Company as on September 30, 2024 can be accessed
on the website of the BSE at: https://www.bseindia.com/stock-share-price/gacm-technologies-
Itd/gatechdvr/570005/shareholding-pattern/ ; and NSE at https://www.nseindia.com/companies-
listing/corporate-filings-shareholding-pattern?symbol=GATECHD VR &tabIndex=equity

The statement showing holding of EQ-DVR Shares of the person belonging to the category “Promoter
and Promoter Group” including details of lock- in, pledge of and encumbrance thereon, as on September
30, 2024 can be accessed on the website of the BSE at:
https://www.bseindia.com/corporates/shpPromoterNGroup.aspx ?scripcd=570005&qtrid=123.00& Qtr
Name=September%202024; and NSE at https://www.nseindia.com/companies-listing/corporate-
filings-shareholding-pattern?symbol=GATECHD VR &tabIndex=equity

The statement showing holding of EQ-DVR Shares of persons belonging to the category “Public”
including Equity Shareholders holding more than 1% of the total number of EQ-DVR Shares as on
September 30, 2024 can be accessed on  the website of the BSEdat:
https://www.bseindia.com/corporates/shpPublicShareholder.aspx ?scripcd=570005&qtrid=123.00&Qtr
Name=September%202024 ; and NSE at https://www.nseindia.com/companies-listing/corporate-
filings-shareholding-pattern?symbol=GATECHDVR &tabIndex=equity

The statement showing holding of EQ-DVR Shares of persons belonging to the category “Non-
Promoter- Non-Public” including Equity Shareholders holding more than 1% of the total number of
EQ-DVR Shares as on September 30, 2024 can be accessed on the website of the BSE at:
https://www.bseindia.com/corporates/shpNonProPublic.aspx ?scripcd=570005&qtrid=123.00&QtrNa
me=September%202024 . and NSE at https://www.nseindia.com/companies-listing/corporate-filings-
shareholding-pattern?symbol=GATECHDVR&tablndex=equity
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OBJECTS OF THE ISSUE
Our Company intends to utilize the Net Proceeds from this Issue towards the following objects:

1. To finance the capital expenditure towards purchase of software & hardware and servers;
2. To make Acquisitions of Businesses in similar or Complementary Space.
3. To meet General corporate purposes;

The main objects and the objects incidental and ancillary to the main objects of our MOA enable our Company

to undertake the activities for which the funds are being raised through the Issue. Further, we confirm that the

activitieswhich we have been carrying out till date are in accordance with the object clause of our MOA.
Issue Proceeds

The details of the Issue Proceeds are set forth in the table below:

(Amount in lakh)
Gross Proceeds from the Issue® 4968.10
Less :Estimated Issue related Expenses* 75.00
Net Proceeds from the Issue 4893.10

# Assuming full subscription and Allotment;

*The Issue size will not exceed T 4968.10 Lacs. If there is any reduction in the amount on account of or at the
time offinalization of Issue Price and Rights Entitlements Ratio, the same will be adjusted against General
Corporate Purpose.

Requirement of Funds and utilization of Net Proceeds

The proposed utilization of the Net Proceeds by our Company is set forth in the following table:

( Amount in lakh)

Particulars Amount

To finance the capital expenditure towards purchase of software & 3262.70
hardware and servers

To make Acquisitions of Businesses in similar or Complementary Space 450.00
To meet General corporate purposes® 1180.40
Total Net proceeds 4893.10

*The amount shall not exceed 25% of the Gross Proceeds
There are no existing or anticipated transactions in relation to utilization of Net Proceeds with our

Promoters,Directors, Key Managerial Personnel or associate companies (as defined under Companies Act,
2013).

Means of Finance

The funding requirements mentioned above are based on our Company’s internal management estimates and have
not been appraised by any bank, financial institution or any other external agency. They are based on current
circumstances of our business and our Company may have to revise these estimates from time to time on account of
various factors beyond our control, such as market conditions, competitive environment and interest or exchange
rate fluctuations. Consequently, our Company’s funding requirements and deployment schedules are subject to
revision in the future at the discretion of our management, However, any flexibility granted to the board/management
to utilize the issue proceeds shall be exercised in full compliance with all applicable laws and regulations. If
additional funds are required for the purposes as mentioned above, such requirement may be met through internal
accruals, additional capital infusion, debt arrangements or any combination of them, subject to compliance with
applicable laws.

The fund requirements set out above are proposed to be entirely funded from the Net Proceeds. Accordingly, we
confirm that there are no requirements to make firm arrangements of finance under Regulation 62(1)(c) of the SEBI
ICDR Regulations through verifiable means towards 75% of the stated means of finance, excluding the amount to
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be raised from the Issue.

Proposed schedule of implementation and deployment of Net Proceeds

We propose to deploy the Net Proceeds for the aforesaid purposes in accordance with the estimated schedule of
implementation and deployment of funds set forth in the table below:

(In Lakh)

Amount to
Particulars be deployed

from Net Estimated deployment to Net Proceeds
Proceeds

FY 2025-26

To finance the capital expenditure

I towards purchase of software & 3262.70 3262.70
hardware and servers

) To ¥na..ke Acquisitions of Businesses 450.00 450.00
in similar or Complementary Space

3 General Corporate Purposes 1180.40 1180.40
Total Net Proceeds” 4893.10 4893.10

The amount proposed to be utilized for General Corporate Purpose shall not exceed 25% of the gross proceeds of
the Issue and the amount proposed to be utilized for Unidentified investment shall not exceed 10% of total issue size,
accordingly, in terms of Regulations 62(2A), the amount for general corporate purposes & such objects where the
issuer company has not identified acquisition or investment target shall not exceed 35% of

total issue size.

*Assuming full subscription in the Issue, subject to finalization of the Basis of Allotment, receipt of Call Monies with
respect to Rights Issue and to be adjusted per the Rights Entitlement ratio.

To the extent our Company is unable to utilize any portion of the Net Proceeds towards the Objects, as per the
estimated schedule of deployment specified above, our Company shall deploy the Net Proceeds in the Subsequent
Financial Years as per applicable law.

Details of the Objects

The details of the Objects of the Issue are set out below:

To finance the capital expenditure towards purchase of software & hardware and servers:

Our Company is a Tech Company engaged in three tech sectors Edtech, Digitech and Insuretech in area of
Education, Financial & Investments services and Insurance services using various tech platforms, software and
apps. Our Company intend to utilize an amount upto Rs. 3262.70 Lakhs out of the issue proceeds to purchase of
various software to increase its tech power. Following are the details of various software to be purchased out of
issue proceeds:

1. Name of the Vendor : Info Claire Technology Solutions Private Limited
Scope of work:
a) Agent commission software like Agent Management, Commission Calculation, Reporting and
Analytics etc.

b) Developing a concept video learning system ( CVLS) involves integrating features that enhance
the educational experience, engagement and accessibility for user.

c¢) ELMS- Employee learning Management system provide features like course Management ,
Employee enrolment, tracking and reporting.

a) Agent commission software like Agent Management, Commission Calculation, Reporting and Analytics
etc.
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i. Platform Types : Web- based and mobile application

ii. Technology Using :

Fronted Technologies: HTML/CSS/ Java Script, React, Angular, Vue.js
Backend Technologies: Programming Languages: Java, Python, Ruby, PHP, C#
Frameworks : spring (JAVA), Django( Python) Ruby on Rails, NET ( C#)
Mobile Technologies: Android and 10S

iii. Data Bases : Relational Data Bases: MY SQL ,PostgreSQL, Microsoft SQL Server

NoSQL Data Bases: MongoDB, CassAndhra, Redis

iv: Pricing : Rs. 1,55,76,000 ( Including GST @18 %)

v: Duration of Hosting : 90 Days

vi: Quotation Validity: This quotation is valid for 90 days from the date issued i.e. January 9,2025

b) Developing a concept video learning system (CVLS) involves integrating features that enhance the
educational experience, engagement and accessibility for user

Platform Type:

e Web-based and Mobile application

e Technology Using:

1. Video Processing and Streaming Technologies

e Video Compression & Encoding: Techniques such as H.264, H.265, VP9, and AV 1 are used for efficient
video compression.

e Adaptive Bitrate Streaming: Protocols like HLS (HTTP Live Streaming) and DASH (Dynamic
Adaptive Streaming over HTTP) are employed for smooth video streaming that adapts to varying network
conditions.

e Video Players: HTMLS Video, custom video players, and third-party libraries like Video.js or JW
Player to embed and control video playback.

2.Web and Mobile Development Frameworks

e  Frontend Technologies: HTMLS, 0553, and JavaScript, along with frame works like React.js, Angular,
or Vue. js, to create interactive and responsive user interfaces.

o  Backend Technologies: Server-side languages like Node.js, Python (Django, Flask), Ruby on Rails, or
PHP to manage users, video content, and database interactions.

e Mobile Development: Frameworks like React Native or Flutter for building cross-platform mobile
applications, or native development using Swift (i0S) and Kotlin/Java (Android).

3. Learning Management System (LMS) Features

o  Course Management: Content management systems (CMS) such as Moodie, Canvas, or custom-built
systems for organizing and presenting lessons, quizzes, and videos.

o  User Authentication and Authorization: (Muth, JWT, and other security standards for managing user
login, registration, and access control.

e  Progress Tracking: Technologies for tracking user progress and engagement with the course material,
such as SCORM or xAPL
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4. Cloud Computing and Storage

e Cloud Services: AWS, Google Cloud, or Microsoft Azure for hosting the application, storing video
content, and providing scalable resources.

e Video Storage: Object storage systems like AWS5 53, Google Cloud Storage, or dedicated CONSs for fast
and efficient delivery of video content globally.

e Serverless Computing: AWS Lambda or Google Cloud Functions for running backend processes
without managing servers..

Pricing: Total Cost : Rs. 2,06,50,000 ( Including GST @18%)
On Boarding Cost : Included in the total 120 days of Onboarding

Quotation Validity: This quotation is valid for 90 days from the date issued i.e. January 9,2025

¢) ELMS- Employee learning Management system provide features like course Management , Employee
enrolment, tracking and reporting.

Platform Type:
Web-based and Mobile application

Technology Using:
Frontend Technologies :
e HTML/CSS/JavaScript, React, Angular,
Vue.js

Backend Technologies :
e Programming Languages: Java, Python, Ruby, PHP, C#

e Frameworks: Spring (Java), Django (Python), Ruby on Rails (Ruby), .NET (C#)

Mobile Technology:
e Android and 10S.

e Native (Swift, Kotlin) and cross-platform (React Native, Flutter).
Data Base:
e Relational Databases: MySQL, PostgreSQL, Microsoft SQL Server
e NoSQL Databases: MongoDB, CassAndhra, Redis

Security:
e SSL/TLS for secure communication between the client and server.
o  OWASP security best practices for securing APIs, preventing SQL injections, and
safeguarding sensitive data.
e Data Encryption for sensitive commission-related data and payment details.

Analytics and Reporting:
Business Intelligence Tools: Tableau, Power BI

Pricing:

Total Cost : Rs. 3,37,48,000 including GST @ 18%

On Boarding Cost : Included in the total 5 months of Onboarding

Quotation Validity: This quotation is valid for 90 days from the date issued i.e. January 9,2025

2.Name of the Vendor : Wexl Edu Private Limited
Scope of Work : HR platforms streamline tasks like hiring, onboarding, performance tracking, and payroll,

saving time and reducing errors. Key features include administrative management, talent management, payroll and
benefits management, compliance tools, and employee self-service portals.
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Platform Type: Web-based, mobile app

Technology Stack: Frontend Technologies:

HTML/CSS/JavaScript, React, Angular, Vue.js

Backend Technologies:

Programming Languages: Java, Python, Ruby, PHP, C#

Frameworks: Spring (Java), Django (Python), Ruby on Rails (Ruby), .NET (C#)

Mobile Technologies:
Mobile Apps for 10S and Android Responsive WebDesign

Data base:
Relational Databases: MySQL, PostgreSQL, Microsoft SQL Server NoSQL
Databases: MongoDB, CassAndhra, Redis

Analytics and Reporting:
Business Intelligence Tools: Tableau, Power BI

Pricing:

Total Cost: Rs. 6,33,66,000 (Rs. 5,37,00,000 plus GST Rs 96,66,000) (INR Six
Cirores thirty-three lakhs and sixty-six thousand only)

Duration of Hosting/Infra: 180 days

Quotation Validity: This quotation is valid for 90 days from the date issued i.e. January 8,2025

3.Name of the Vendor : Market Simplified India Limited (MSIL)
Scope of Work : Development of Financial Solutions

Module Functionality

User registration

Product listing and trading

Commodity Trading Real-time analytics
Platform
Al-driven insights
Automated trading
Channel communication for optimal customer engagement
Workflow automation
CRM Platform - Manage multiple policies
Insurance Quotation Claims support

Process standardization

Customer Service and Support

Sale entry - Sales department

CRM Platform - Sales

Quotation Funds confirmation - Accounts department

Data confirmation - Support Level 1 department
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Shares allocation - DP department

Data confirmation - support Level 2 department

Sales payout - Payout & Accounts department

Partner Payout - Payout & Accounts department

Investing

Fund raising

Researchers for latest news in the market

Unlisted Stocks Platform | Partner integration
Admin

Customer Service and Support ticketing tools

Lead Management

Particulars Cost (INR)
Commodity Trading Platform 8,85,00,000
CRM Platform — Insurance Quotes 3,75,00,000
CRM Platform — Sales Quotes 1,75,00,000
Unlisted Stock Platform 2,00,00,000
Total Amount Exclusive of Taxes 16,35,00,000
GST 18% 2,94,30,000
Total Amount Inclusive of Taxes 19,29,30,000

Pricing:
Total Cost: The Price to design and develop to Web, Smartphone and Tablet Based application is Rs. 19,29,30,000
(Rs 16,35,00,000 + GST Rs. 2,94,30,000) (Rupees Nineteen Crores Twenty Nine Lakhs Thirty Thousands Only) .

Quotation Validity: This quotation is valid for 90 days from the date issued i.e. January 10,2025
2.To make acquisitions of businesses in similar or complementary space

Speed of growth is always vital to leveraging opportunities to their fullest. The fields of information technology
have been rapidly changing and growing in the recent past. The Company management is actively working to
identify acquisition targets that will further enhance or complement our ability to service our customers. A potential
acquisition will give us the ability to bring additional offerings to our customers — hence take a bigger share of
their wallet — and/ or enable us reach a new set of customers rapidly.

While companies working in the information technology are obvious candidates for acquisition, following are
some additional areas that are complementary, and go together with our current offerings. Companies working in
these areas therefore become acquisition targets of interest to us.

(1) Edtech

(i1) Digitech

(iii) Insuretech

In compliance with the SEBI ICDR Regulations towards making an acquisition, the company envisages to utilize

up to Rs. 450.00 Lakhs out of the issue proceeds towards making an acquisition. This is going to be very vital for
the company to grow rapidly in the coming years.
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The amount proposed to be utilized for Unidentified investment shall not exceed 10% of total issue size, accordingly,
in terms of Regulations 62(2A), the amount for general corporate purposes & such objects where the issuer company
has not identified acquisition or investment target shall not exceed 35% of total issue size.

General Corporate Purpose

The Net Proceeds will first be utilized towards the Objects set out above, as well as meeting the Issue-
related expenses. Subject to this, our Company intends to deploy any balance left out of the Net Proceeds
of Rs. 1180.40 Lakhs * towards general corporate purposes in compliance with applicable laws and
regulations . We confirm that utilization for general corporate purposes will not exceed 25% of the Gross
Proceeds of the Issue.

Such utilisation towards general corporate purposes shall be to drive our business growth, including,
amongst other things , (a) funding growth opportunities, (b) employee expenses, (c) meeting of exigencies
which our Company may face in the course of any business, (d) advertising, brand building and other
marketing expenses, (e) additional Issue expenses, if any, and any other purpose in the ordinary course of
business as may be approved by the Board or a duly appointed committee from time to time, subject to
compliance with applicable laws.”

Our management will have flexibility in utilizing the proceeds earmarked for general corporate purposes.
In the event that we are unable to utilize the entire amount that we have currently estimated for use out of
Net Proceeds in a Fiscal, we will utilize such unutilized amount in the subsequent Fiscals as per applicable
laws.”

*The Issue size will not exceed T 4990.00 Lacs. If there is any reduction in the amount on account of or
at the time of finalization of Issue Price and Rights Entitlements Ratio, the same will be adjusted against
General Corporate Purpose.

Issue Expenses

Our Company will need approximately X 75 lakhs towards Issue related expenses, a break-up of the same is set forth
in the table below:

Particulars Estimated As a percentage of As a percentage o
Amount*(Zsin lakhs)  total estimated Gross Issue

Issue expenses™ size*

Fees payable to the Registrar to the Issue 6.75 9.00% 0.14%

Fees payable to the other professional service 8.25 11.00% 0.17%

providers

Adpvertising, marketing, and shareholder 3.75 5.00% 0.08%

outreach expenses

Fees payable to regulators, including Stock 3347 44.63% 0.67%

Exchanges, SEBI, depositories and other
statutory fee
Others

Other Professional fees

11.07 14.76% 0.22%
Printing and stationery
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1.50 2.00% 0.03%
Statutory Auditors.
3.00 4.00% 0.06%
Bank to the issue.
7.21 9.61% 0.15%
Miscellaneous expenses and stamp duty.
75.00 100.00% 1.51%

Total estimated issuer-related expenses

*Assuming full subscription, subject to receipt of Call Monies with respect to Rights Issue, finalization of Basis of
Allotment and actual Allotment.

All Issue related expenses will be paid out of the Gross Proceeds from the Issue In case of any difference between
the estimated Issue related expenses and actual expenses incurred, the shortfall or excess shall be borne by the
Company from internal accruals

SOURCES OF FINANCING OF FUNDS ALREADY DEPLOYED

As on date, our Company has not deployed any funds towards the Objects of the Issue.

APPRAISAL OF THE OBJECTS

None of the Objects of the Issue for which the Net Proceeds will be utilised have been appraised by any bank or
financial institution.

STRATEGIC AND/ OR FINANCIAL PARTNERS

There are no strategic and financial partners to the Objects of the Issue.

BRIDGE FINANCING FACILITIES

As on the date of this Letter of Offer, our Company has not raised or availed of any bridge financing facilities which
are subject to being repaid from the Issue Proceeds.

INTERIM USE OF FUNDS

Our Company will have the flexibility to deploy the Net Proceeds in accordance with the policies established by our
Board from time to time and in compliance with all the applicable laws. Pending utilization for the purposes
described above, our Company intends to temporarily deposit the funds in the scheduled commercial banks included
in the second schedule of Reserve Bank of India Act, 1934 as may be approved by our Board of Directors or a duly
constituted committee thereof. In accordance with the Companies Act, our Company confirms that pending
utilization of the Net Proceeds towards the stated objects of the Issue, our Company shall not use/deploy the Net
Proceeds for buying, trading or otherwise dealing in shares of any other listed company or for any investment in the
equity markets.

MONITORING OF UTILIZATION OF FUNDS

Since the Issue is for an amount less than X 10,000 lakhs, in terms of Regulation 82 of the SEBI ICDR Regulations,
our Company is not required to appoint a monitoring agency for the purposes of the Issue. As required under the
SEBI Listing Regulations, the Audit Committee appointed by the Board shall monitor the utilization of the proceeds
of the Issue in compliance with the applicable laws and regulations. We will disclose the details of the utilization of
the Net Proceeds of the Issue, including interim use, under a separate head in our financial statements specifying the
purpose for which such proceeds have been utilized or otherwise disclosed as per the disclosure requirements.

As per the requirements of Regulations 18(3) read with Part C of Schedule II of the SEBI Listing Regulations, we
will disclose to the Audit Committee the uses / application of funds on a quarterly basis as part of our quarterly
declaration of results. Further, on an annual basis, we shall prepare a statement of funds utilized for purposes other
than those stated in this Letter of Offer and place it before the Audit Committee. The said disclosure shall be made
till such time that the Gross Proceeds raised through the Issue have been fully spent. The statement shall be certified
by our Statutory Auditor

Further, in terms of Regulation 32 of the SEBI Listing Regulations, we will furnish to the Stock Exchanges on a

quarterly basis, a statement indicating material deviations, if any, in the use of proceeds from the objects stated in
this Letter of Offer. Further, this information shall be furnished to the Stock Exchanges along with the interim or
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annual financial results submitted under Regulations 33 of the SEBI Listing Regulations and be published in the
newspapers simultaneously with the interim or annual financial results, after placing it before the Audit Committee
in terms of Regulation 18 of the SEBI Listing Regulations.

VARIATION IN OBJECTS

In accordance with applicable provisions of the Companies Act, 2013 and applicable rules, except in circumstances
of business exigencies, our Company shall not vary the Objects of the Issue without our Company being authorized
to do so by the Shareholders by way of a special resolution through postal ballot .In addition, the notice issued to the
Shareholders in relation to the passing of such special resolution (the ‘Postal Ballot Notice’)shall specify the
prescribed details as required under the Companies Act and applicable rules. The Postal Ballot Notice will
simultaneously be published in the newspapers, one in English and one in the vernacular language of the jurisdiction
where the Registered Office is situated. For details, see ‘Risk Factors - Any variation in the utilization of the Net
Proceeds would be subject to certain compliance requirements, including prior shareholder’s approval. ‘on page24.

INTEREST OF PROMOTERS, PROMOTER GROUP AND DIRECTORS, AS APPLICABLE TO THE

OBJECTS OF THEISSUE

Our Promoters and Promoter Group vide their letters dated January 07, 2025(“Subscription Letter’”),have indicated
their intention to May/may not subscribe, jointly and/ or severally to the full extent of their Rights Entitlement and
have also confirmed that they may/may not renounce their Rights Entitlement (except to the extent of any Rights
Entitlement renounced by any of them in favor of any other Promoter or member of the Promoter Group of our
Company).

None of our Promoters, members of the Promoter Group and the Directors have any interest in the Objects of the
Issue. No part of the Net Proceeds will be paid by our Company as consideration to our Promoter, Promoter Group,
Directors, and Key Managerial Personnel of our Company.

KEY INDUSTRY REGULATIONS FOR THE OBJECTS OF THE ISSUE

No additional provisions of any acts, regulations, rules, and other laws are or will be applicable to the Company for
the proposed Objects of the Issue.

OTHER CONFIRMATIONS

There are no material existing or anticipated transactions in relation to the utilization of the Net Proceeds with out
Directors, or Key Managerial Personnel of our Company in the ordinary course of business and no part of the Net
Proceeds will be paid as consideration to any of them. Further, except as disclosed, none of our Directors are
interested in the Objects of the Issue.
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SECTION IV - ABOUT THE COMPANY

INDUSTRY OVERVIEW

The information in this section includes extracts from publicly available information, data and statistics and has been
derived from various government publications and industry sources. Neither we nor any other person connected with
the Issue have verified this information. The data may have been re-classified by us for the purposes of presentation.
Industry sources and publications generally state that the information contained therein has been obtained from
sources generally believed to be reliable, but that their accuracy, completeness, and underlying assumptions are not
guaranteed, and their reliability cannot be assured and, accordingly, investment decisions should not be based on
such information. Industry sources and publications are also prepared based on information as on specific dates and
may no longer be current or reflect current trends. Industry sources and publications may also base their information
on estimates, projections, forecasts, and assumptions that may prove to be incorrect and, accordingly, investment
decisions should not be based on such information. You should read the entire Letter of Offer, including the
information contained in the sections titled “Risk Factors” and “Financial Statements” and related notes beginning
on page 24 and 76 of Letter of Offer.

INTRODUCTION

Modern India has had a strong focus on science and technology, realizing that it is a key element for economic
growth. India ranks third among the most attractive investment destinations for technology transactions in the world.
With more and more multinational companies setting up their R&D centres in India, the sector has seen an uptrend
in investment in recent years.

India is among the top countries globally in the field of scientific research, positioned as one of the top five nations
in the field of space exploration. The country has regularly undertaken space missions, including missions to the
moon and the famed Polar Satellite Launch Vehicle (PSLV). India is likely to take a leading role in launching
satellites for the SAARC nations, generating revenue by offering its space facilities for use to other countries.

The government has introduced multiple policies aimed at projecting India as a science and technology powerhouse
and promoting both public and private sector involvement in the R&D practice. As a result, India’s gross expenditure
on R&D (GERD) has been consistently increasing over the years. The government has also implemented several
fellowship schemes to nurture the human capacity for advanced research in the country.

Spending in the Indian information technology (IT) sector is projected to reach US$ 138.9 billion in 2024, compared
to US$ 122.6 billion last year, with a double-digit growth rate of 13.2%.

MARKET SIZE

The engineering R&D and product development market in India is forecast to post a CAGR of 12% to reach US$
63 billion by 2025, from US$ 31 billion in 2019. As per the Economic Survey 2022, India’s gross domestic
expenditure on R&D (GERD) as a percentage of GDP stood at 0.66%.

There are 143,695 startups (as of August 2024) from 350 startups in 2014. India has witnessed an investment of
over Rs. 1,000 crore (US$ 120.21 million) in Space Startups in the last nine months between April to December
2023.

India's gross expenditure on R&D (GERD) as a percentage of GDP has remained stagnant at around 0.7% for
about a decade, lower than Brazil (1.16%), South Africa (0.83%) and others.

IT spending in India will grow 10.7% YoY to reach US$ 124.6 billion in 2024, as forecasted by Gartner. India’s
bioeconomy was valued at US$ 137 billion in 2022 and aims to achieve US$ 300 billion mark by 2030.

In FY21, the science and technology sector added 1,497,501 employees, becoming India’s top employment
generator.

Under the Interim Budget 2024-25, the government announced an allocation of Rs. 8,029 crore (US$ 966 million)
to the Department of Science and Technology and Rs. 16,604 crore (US$ 2 billion) to the Ministry of Science and
Technology.
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In the Interim Budget 2024-25, the government announced corpus of Rs. 1 lakh crore (US$ 12 billion) to promote
Innovation and StartUps coupled with a new scheme for Deep Tech StartUps in Defence.

According to Commerce and Industry Minister, Mr. Piyush Goyal, the Indian patent office has granted the "highest"
number of 41,010 patents till November 15th, 2023.

The Indian Patent Office has crossed the one lakh mark for the first time this year, with 1,01,311 patents being
granted by the department between March 15, 2023, to March 14, 2024, reflecting the government efforts to enhance
the intellectual property rights framework.

India is ranked in 7th position in terms of Resident Patent Filing activity in the world.

In India, there are more than 1,580 Global Capability Centres (GCCs), where companies can outsource their product
development and receive product engineering services, with the GCC market size crossing US$ 46 billion (as of
FY23). These GCCs are home to some of the largest companies, many of which have their largest or second-largest
R&D centres located in the country.

Accenture offers a framework for assessing the economic effect of Al for selected G20 countries in its latest Al
research studies and forecasts that AI will raise India's annual growth rate by 1.3% by 2035. India's National Artificial
Intelligence Strategy prepared by NITI Aayog outlined a way forward to harness the potential of Artificial
Intelligence (Al) in different fields. State University Research Excellence (SERB-SURE) to create a robust R&D
ecosystem in state universities and colleges; Fund for Industrial Research Engagement (SERB-FIRE) to support
research and development to solve critical problems that are relevant to industries in a public-private partnership
mode.

INVESTMENTS/DEVELOPMENTS

Some of the recent developments in the field of science and technology in India are as follows:

Union budget FY25 announces venture capital fund of US$ 119.5 million (Rs. 1,000 crore) will be established to
expand the space economy by 5 times over the next decade.

Union Minister Mr. Jitendra Singh announced that India will establish a National Research Foundation (Anusadhan
NRF) to transform research and development. Once operational, it will bridge public and private sectors, fostering
collaboration between industry and academia.

As per Bain and Company healthcare innovation in India is currently a US$ 30 billion and Poised to become an
approximately US$ 60 billion opportunity by FY28.

Tata Electronics, with Powerchip Semiconductor Manufacturing Corp (PSMC) Taiwan, will establish a US$ 11
billion (Rs. 91,000 crore) semiconductor unit in Gujarat, generating 20,000 skilled jobs. Additionally, Tata's TSAT,
along with two large American conglomerates, will invest US$ 3.3 billion (Rs. 27,000 crore) in a semiconductor
plant in Assam, creating 27,000 jobs. CG Power, in partnership with Renesas Electronics Corporation, Japan, and
Stars Microelectronics, Thailand, will set up a semiconductor unit in Gujarat with an investment of ~US$ 915 million
(Rs. 7,600 crore).

In November 2023, Lupin Ltd. unveiled world’s first fixed-dose triple combination drug for managing chronic
obstructive pulmonary disease (COPD).

In October 2023, Glenmark Pharmaceuticals introduced Zita, a cost-effective triple combination drug for Type 2
diabetes treatment, enhancing glycemic control in diabetic patients.

Under the National Mission on Interdisciplinary Cyber Physical System (NM-ICPS), 25 Technology Innovation
Hubs (TIHs) have been established in the areas of advanced technologies which carry out their activities under 4
major categories, i.e. Technology Development, Human Resource Development, Entrepreneurship Development and
Industrial Collaborations. Mission has developed 311 technologies, 549 technology products, 63000+ Human
Resource, 1200 Jobs creation and nearly 124 international collaborations till December 2023.

A total of 192 training programs were organized under this Scheme during the year 2022 and around 8,573
researchers have been trained under Synergistic Training program Utilizing the Scientific and Technological
Infrastructure (STUTI).

In October 2023, the Anusandhan National Research Foundation (NRF) will promote the culture of research and

innovation throughout India’s universities, colleges, research institutions, and R&D laboratories and give further
impetus to clean energy research in India and Mission Innovation, according to Union Minister, Dr. Jitendra Singh.
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In September 2023, Agri-startups were recommended for technical & financial support from pool of Rs. 20 crore
(US$ 2.40 million).

The National Centre for Good Governance (NCGG) and the Indian National Science Academy (INSA) have joined
hands and have launched the ‘NCGG - INSA Leadership Programme in Science & Technology (LEADS).
Recognizing the critical role played by the scientific leadership in driving scientific progress, this joint initiative
seeks to empower them with the tools and capabilities required to effectively lead and navigate the rapidly evolving
landscape of science and technology.

In November 2022, Norwest Venture Partners agreed to invest US$ 32 million in Cerebral Technologies, which
specialises in Al, big data, and enterprise cloud among other technologies. In exchange, Norwest Venture Partners
will acquire a minority stake in the company.

In August 2022, a centre of excellence (CoE) for the Metaverse and Web3 technologies was opened in India by
Coforge, a provider of digital services and solutions. Over 1,000 people will be trained and upskilled by the company.

In August 2022, Samsung announced that it was expanding its industry-academia program PRISM (Preparing and
Inspiring Student Minds) across 70 engineering colleges in India. The program will help educate students in the
domains of artificial intelligence, machine learning and IoT.

Technology incubator T-Hub launched the semiconductor companion of the AIC T-Hub Foundation programme to
develop innovation and entrepreneurship across the semiconductor sector startups.

Actis, a global investor in sustainable infrastructure, is planning to invest over US$ 700 million to acquire and expand
assets for its platform aimed at offering real estate to tenants in the life sciences and allied sectors in India.

In March 2022, Toyota launched its Mirai hydrogen fuel cell car in India. The Indian Oil Corporation would be
supplying hydrogen to power the car.

India's Top 5 IT firms (TCS, Infosys, Wipro, HCL and Tech Mahindra) added more than 122,000 employees in the
first six months of FY22, nearly matching the 138,000 employees hired in the entirety of FY21.

In October 2021, Biz2Credit, a fintech company, announced a plan to invest US$ 100 million in India over the next
five years in research and development activities and expansions.

From 2014 to 2021, India recorded a 572% growth in patent approvals.

To accelerate digital innovation in India, NITI Aayog, Amazon Web Services and Intel have come together to
develop a new experience studio to boost problem-solving and innovation between government stakeholders, start-
ups, enterprises, and industry experts. The new experience studio will use technologies such as artificial intelligence,
machine learning, Internet of Things, augmented reality, virtual reality, blockchain and robotics to accelerate their
use in the public sector.

TechnoPro, a Japanese tech firm, plans to hire 10,000 engineers and researchers in India by 2022-23.

Qualcomm plans to invest US$ 8.5 million on design initiatives in India, which would include funding its innovation
labs at Hyderabad and Bangalore for R&D.

GOVERNMENT INITIATIVES

Some of the recent initiatives taken by the Government of India to promote science and technology in India
are:

In the Interim Budget 2024-25, the government announced corpus of Rs. 1 lakh crore (US$ 12 billion) to promote
Innovation and StartUps coupled with a new scheme for Deep Tech StartUps in Defence.

In 2023, The National Quantum Mission (NQM) was launched with a budget of ~US$ 726 million (Rs. 6003.65
crore) spanning from 2023-24 to 2030-31 aimed at fostering scientific and industrial R&D in Quantum Technology,
propelling India's leadership in Quantum Technologies & Applications.
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In October 2023, Union Minister Dr. Jitendra Singh launched state-of-art latest National Survey Network; the
nationwide "Continuously Operating Reference Stations” (CORS) Network that will be operated by the Survey of
India. The Survey of India has set up more than 1,000 CORS stations across India.

Union Minister of Chemicals and Fertilizers, Dr Mansukh Mandaviya launches National Policy on Research and
Development and Innovation in Pharma-MedTech Sector in India and Scheme for promotion of Research and
Innovation in Pharma MedTech Sector (PRIP) in September 2023.

The Indian Space Policy-2023: It was approved by the Cabinet Committee on Security on April 6, also permits non-
government entities (NGEs) to offer national and international space-based communication services, through self-
owned, procured or leased geostationary orbit (GSO) and non-geostationary satellite orbit (NGSO) satellite systems.
NGSO is areference to low earth orbit or medium earth orbits that are home to satellites providing broadband internet
services from space.

The policy also encourages NGEs to establish and operate ground facilities for space object operations, such as
telemetry, tracking and command (TT&C) Earth Stations and Satellite Control Centres (SCCs).

In 2023, Strengthening, Upscaling & Nurturing Local Innovations for Livelihood (SUNIL) Programme
Technology delivery & enterprise creation model for improving the efficiency of the livelihood system.
Technology interventions for Addressing Societal Needs (TTASN)

Capacity Building of Community-based organizations (CBOs), NGOs, Knowledge Institutions (KI) & Social Start-
ups

The Technology Interventions for Disabled and Elderly (TIDE) programme is a unique initiative of DST to create
inclusiveness and universal accessibility for Divyangjan and the Elderly, through the promotion and development of
various assistive tools, technologies, techniques, affordable & adaptable to the Indian milieu.

In November 2022, India announced an additional contribution of US$ 5 million to the ASEAN-India Science and
Technology fund to increase cooperation in sectors of public health, renewable energy, and smart agriculture.

In November 2022, the Department of Science and Technology (DST) and the Centre for Science and Environment
(CSE) decided to work together to build a platform to support the development of new electric vehicle (EV) batteries
that meet Indian regulations.

A MoU was signed between the Department of Science and Technology (DST), the Ministry of Science and
Technology & Earth Sciences, and the Ministry of Ayush. The MoU outlines potential research areas to investigate
collaboration, convergence, and synergy for an evidence-based scientific intervention in the Ayush sector and further
integration of these into the public health care system.

The Indian Council of Medical Research (ICMR) has received 31 bids from manufacturers showing interest in
developing the vaccine for the monkeypox virus after the medical body put out an Expression of Interest (EOI) for
the development of vaccine and diagnostic kits.

In 2021-22, African Centers of Excellence in a few specific scientific fields were strengthened by twinning with
Indian institutes to carry out the Africa-India S&T Initiative Program by the Department of Science and Technology.

The Department of Science & Technology (DST) has revamped the FIST (Fund for Improvement of S & T
Infrastructure in Universities and Higher Educational Institutions) programme to align it with the objective of
Atmanirbhar Bharat by developing R&D infrastructure for use by start-ups, manufacturing companies, and MSME:s,
in addition to R&D operations in academic organisations.

The Women Science programme of DST has started a new initiative to support women PG colleges under the CURIE
(Consolidation of University Research for Innovation and Excellence in Women Universities) Program and invited
proposals for the same.

Under the Union Budget 2023-24, the government announced the allocation of Rs. 16,361 crore (US$ 1.99 billion)
to the Department of Science and Technology.
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To further India with High-Performance Computing (HPC), four new Supercomputers have been installed since July
2021 - one each at IIT-Hyderabad, NABI-Mohali, CDAC-Bengaluru, and IIT Kanpur.

Synergistic Training Program Utilizing the Scientific and Technological Infrastructure (STUTI), a new initiative,
was recently unveiled to enhance human resource development and capacity building through nationwide open
access to science and technology infrastructure.

The Science and Engineering Research Board (SERB) has partnered with Intel India to launch a first-of-its-kind
initiative to advance deep tech-based research in India.

In November 2021, the Ministry of Science and Technology and Ministry of Earth Sciences, in association with
Vijnana Bharati (VIBHA), launched the India International Science Festival 2021, a unique platform, with its theme
being a celebration of creativity in science, technology and innovation for a prosperous India.

In November 2021, Atal Innovation Mission and Vigyan Prasar collaborated to drive synergies between Atal
Tinkering Labs and Vigyan Prasar’s unique platform, Engage with Science.

In October 2021, the government announced plans to establish 75 science technology & innovation hubs in India for
scheduled castes (SCs) and scheduled tribes (STs) and empower them to contribute to the socio-economic
improvement of the country.

In October 2021, the government launched the Indian Space Association (ISpA) to accelerate technology
advancements and strengthen the space sector in the country.

In October 2021, India and Denmark agreed to a five-year plan to implement a green strategic partnership for
enhancing collaboration in various areas including science and technology.

In October 2021, India and Europe held discussions to review the progress of science and technology bilateral
cooperation and strengthen efforts on research and innovation.

ROAD AHEAD

India ranks third among the most innovative lower-middle-income economies in the world. Rising per capita income
in India will bring a boom in R&D investment in the country with multiple foreign players shifting R&D bases to
India. R&D investment and multiple government policies have helped Indian companies overcome tight competition
with affordable products internationally.

India plans to move forward with developing its science and technology sector by collaborating with other countries.
India has active bilateral science and technology (S&T) programs of cooperation with more than 45 countries,
including dedicated programs for Africa, ASEAN, BRICS, EU and neighbouring countries. In 2021, India also
collaborated with Denmark and agreed to a five-year plan to implement a green strategic partnership for enhancing
partnerships in various areas, including science and technology.

India is aggressively working towards establishing itself as a leader in industrialization and technological
development. Significant developments in the nuclear energy sector are likely as India looks to expand its nuclear
capacity.

Moreover, nanotechnology is expected to transform India’s pharmaceutical industry. The agriculture sector is also
likely to undergo a major revamp with the government investing heavily in a technology-driven green revolution.
The Government of India, through the Science, Technology, and Innovation (STI) Policy-2013, among other things,
aspires to position India among the world’s top five scientific powers.

References - Media Reports, Press Releases, Press Information Bureau (PIB), Union Budget 2022-23/2023-24

Source: https://www.ibef.org/industry/science-and-technology
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BUSINESS OVERVIEW

Some of the information in this section, including information with respect to our plans and strategies, contain
forward-looking statements that involve risks and uncertainties. Before deciding to invest in the Equity Shares and
EQ- DVR Shares, Shareholders should read this entire Letter of Offer. An investment in the Shares involves a high
degree of risk. For a discussion of certain risks in connection with investment in the Shares, you should read section
titled “Risk Factors” on page 24, for a discussion of the risks and uncertainties related to those statements, as well
as “Financial Statements” and ‘“Management’s Discussion and Analysis of Financial Condition and Results of
Operations” on pages 76 and 195, respectively, for a discussion of certain factors that may affect our business,
financial condition or results of operations. Our actual results may differ materially from those expressed in or
implied by these forward-looking statements. Unless otherwise stated, the financial information used in this section
is derived from our Audited Standalone & Consolidated Financial Statements and Limited Review Standalone &
Consolidated Financial Statements.

Overview

Our Company was originally incorporated on 28th April, 1995 under the provisions of the Companies Act, 1956, in
the name and style of “Brilliant Securities Limited” vide certificate of Incorporation dated 28th April, 1995 issued
by Registrar of Company, Andhra Pradesh. Thereafter, name of the Company was changed from “Brilliant Securities
Limited” to “Stampede Capital Limited” vide fresh Certificate of Incorporation dated 19th July, 2011 issued by
Registrar of Companies, Andhra Pradesh. Later, the name of the Company was further changed from “Stampede
Capital Limited” to “GACM Technologies Limited” vide fresh Certificate of Incorporation dated 4th May, 2023
issued by Registrar of Companies, Hyderabad.

Our Company changed the business line from Stock Broking to current business line of Information Technology
after expulsion of our Company as Trading Member by National Stock Exchange of India Limited on August 19,
2022 and Indian Commodity Exchange Limited on August 19, 2022

Currently, Our Company is engaged in Financial Consultancy which includes consultancy on all corporate and allied
matters and engagement in all acts of businesses as may be related or ancillary to the above including but not limited
to designing/ developing of software solutions related to the risk management and Internal Control Management
functions of the Companies including vending, marketing, and installation of the same for Corporate Clients.

During Financial Year 2022-23 onwards the Company started doing Financial Consultancy related

services which we termed as Digital Solutions to the clients. We strongly believe in helping client find innovative
solutions to their business problems. We bring expertise through effective ideas and technologies that work for. The
vertical offerings of solutions bring a rich experience to customers to enhance their business. We have learnt that
ordinary business can deliver extraordinary results only through innovation.

The term Financial Consultancy services is wide and the company has wide scope of activities to do that include
management services, software services, provide innovative solutions to save cost, time and efficiency. The terms
we used in the Letter of Offer viz Insurtech, Digitech and Edtech comes under the above financial consultancy
services and we classified the services sector wise. We provide back-office services to the clients in the above sectors.

We are a new age tech firm venturing into some of the fastest growing sectors in the country. The global IT sector
is amidst a massive overhaul as innovation is constantly disrupting the market. GACM has envisioned to be at the
forefront of this new revolution. The pillars of this corporation’s foundations are quality innovation, perfect
suitability and affordability.

We are engaged in three sectors namely,
(1) Edtech

(ii) Digitech

(iii) Insuretech

Edtech:

GACM Technologies Limited provide back office services to Edu Tech Companies. Our Services to Educational
technology, shortened to “EdTech,” is the study and practice of designing effective instruction using technological
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resources of both hardware and software such as online learning, learning theory, mobile technologies (called m-
learning), e-learning software, and computer-based training. EdTech is used in a variety of places such as in K-12
settings, higher education, and businesses to create lessons, training sessions, tutorials, and help centers. EdTech,
however, is not just computer-based. The subject takes knowledge from different academic and theoretical sources.
Some sources of EdTech are communication studies, education theory, psychology, sociology, philosophy, artificial
intelligence, and computer science.

1.Blended learning: is a growing trend in classrooms. Blended courses are a mix of traditional classroom
instructions and computer-based or mobile activities. Successful blending of traditional and new media courses
contributes to careful planning, improvement of development skills, and getting deeper knowledge by the target
audience.

2.Video: is an ongoing trend in EdTech as well. Some learners prefer to watch videos, rather than learn from
instructors or books. An interactive video can create an engaged learning experience. For example, eLearning
developers can integrate assessments into learning experiences.

3:Gaming: in EdTech can help students focus on and even enjoy learning. Interactive content refers not just to the
videos. Games can engage students into the process of learning where traditional education via such tools as books
or direct instructions do not work. In many cases, gamification can increase student’s participation and performance.

4:Virtual Reality (VR) or augmented reality is increasingly used in EdTech, both within classrooms and in business
strategies. Create VR tools letting students get an immersive experience in many fields such as anatomy, interior
design, and other disciplines where 3D objects are necessary but expensive to purchase. Virtual reality can also
engage students’ attention and provide individual learning opportunities.

5.Increasing independent learning or homeschooling: is a hallmark of EdTech. Students can pursue their studies
independently with online articles, peer collaboration through emailing, texting, and video calling. To integrate
flexibility into lessons is an important part of an Edutech developer’s work.

e  Our technology developers are someone who understands both front and backend programming. This is
someone who understands the user interface as well as code that runs the applications that you use. This
saves money from having one person who understands both jobs.

e  Our technology developers are someone who understands how to integrate applications and hardware. A
DevOps programmer can, for example, integrate a school calendar so that it functions on both a desktop or
mobile application.

e Our Edutech consulting specialist, is a person that will carefully examine company’s workflow and present
the most profitable and fastest way to integrate EdTech into it. You will most likely get a detailed plan with

steps, that you should follow to satisfy your clients’ needs in the best way possible.

e  Working closely with cross-functional peers to develop manual and automated test suites for existing &
new features.

e  Supporting both Android and 10S.

e  Supports various platforms of data to the app for simple and better understanding in the form of content
wise and videos.

Establishing & maintaining E2E tests that cover the app flows

Supporting implementation of test tools and collaborating with automation/performance test teams to build up
internal tools/frameworks/platforms to make the team more productive ensuring the overall quality and performance
of our mobile application

DigitalTech:

Digital transformation in financial services is rapidly changing how the industry operates, from how customers

interact with their financial institutions to how transactions are processed and managed. Financial services companies
leverage digital technologies to improve operational efficiency, enhance customer experience, and drive innovation.
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Digital transformation in the financial sector involves various technologies such as cloud computing, data analytics,
artificial intelligence, machine learning, and the Internet of Things (IoT). This may not involve entirely displacing
your existing systems. It is about implementing new technologies and changing organizational culture and processes
to adapt to the rapidly evolving digital landscape. It remarkably changes how you do business and provide value to
consumers. Also, it’s a cultural shift that necessitates constant status quo challenge and experimentation.

Advantages of digital transformation :

Digital transformation in financial services refers to integrating digital technologies into financial services, enabling
the industry to meet customers’ evolving needs, increase efficiency, and reduce costs. Some of the advantages of
digital transformation in financial services include the following:

Improved Customer Experience: Digital transformation provides customers with a seamless and convenient
experience. Today’s tech-savvy customer expects fast-paced services, and digitization takes financial services to
their fingertips. It helps financial service companies positively engage customers and offer personalized products
and services. It enables customers to access financial assistance anytime and from any location, improving their
satisfaction with the services.

Increased Operational Efficiency: Digitization helps streamline operational processes and automate manual tasks.
Using digital technologies such as artificial intelligence, blockchain, and cloud computing reduces the time and cost
of financial transactions. Automation of processes also reduces human error and improves efficiency. It helps
integrate and share data across the systems easily while enhancing operational efficiency. Digital transformation
helps financial institutions move from legacy applications to a user-friendly centralized system.

Time And Cost Savings: Digitization facilitates cashless transactions that reduce spending on intermediary channels
to deliver cash from one party to another. Digital transformation projects leading to reduced hardware by retiring old
systems could save costs. Digital transformation enables financial institutions to reduce manual processes, paper-
based transactions, and physical infrastructure costs. It leads to cost savings that can be passed on to customers.

Process Agility & Accuracy: Automation in operations eliminates human errors and increases the precision of
repetitive tasks while enhancing efficiency and productivity.

Insight-Based Decisions: Accurate and real-time data availability with advanced analytics powered by Al (Artificial
Intelligence) and ML (Machine Learning) helps finance companies make tough decisions faster and meet customer
needs. It is while analyzing this data through effective analytics to derive valuable insights and optimize growth.

Facilitates Innovation: Digital transformation provides opportunities for financial institutions to create new products
and services that are more responsive to customer needs. It also enables them to collaborate with fintech companies
to develop new business models.

Regulatory Compliance: Digital transformation helps financial institutions to comply with regulatory requirements
more efficiently. For example, it enables real-time tracking of transactions, which helps prevent fraud and money
laundering.

Easy Data Management: Digital transformation helps finance companies collect, manage, and store data effectively
with cloud technologies. Cloud-based digital transformation solutions help smooth transition during events like
mergers and acquisitions, which are commonplace in the financial services sector. Contrarily, traditional physical
systems cause compatibility issues and increase complexities.

Qur Services Supports:

1.Banking Sector:

With the surge in FinTech offerings, digital banking services are booming. The use of Automation and Artificial
Intelligence has made “digital banking” a reality — from front-end to back-end! For instance, these technologies now

enable customers to apply for loans, make account deposits, process transactions, and receive personalized money
management advice remotely.
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Neobanks are fully digitalized banks or app-based financial services providing a wide range of services. These banks
work much faster, are more convenient, safer, and cost-effective, as all the interactions are 100% online. Plus,
customer support services are easily accessible round-the-clock.

Contactless, instant payments, digital wallets, and “buy now, pay later” (BNPL) options are reshaping the entire
payment ecosystem.

Banks are moving towards cloud-native technology for cost savings, flexibility, and enhanced security.

With APIs facilitating faster, easier, and cost-effective connections between banks and third-party financial
companies, open banking and Banking-as-a-Service (BaaS) are gaining momentum.

2.Investment Services:

The investment sector is prioritizing digital transformation, especially after facing challenges during the pandemic.
APIs, cloud adoption, and automation are industry-specific trends transforming investment experience in terms of
convenience, speed, and security.

Hybrid advisory models that combine self-learning tools and human expertise are gaining traction as robo-advisors
are being leveraged to provide wealth management advice.

Insuretech:

Our insurance software services for website or app to research, compare and buy insurance policies from insurance
providers. It has companies, who offer car insurance, health insurance, life insurance, corporate insurance, and travel
insurance as its business partners.

Approach is to design and develop Insurance broker software:

1.Requirements capture
2.Business analysis
3.Prototyping and design
4. Development
5.Integration and testing
6.Release

Each Insurance Broker uses its own set of software. It depends on the company’s preferences, workflow, products
offered, and a lot of other factors affecting the choice of insurtech solutions. However, we are using the following
modules as parts of insurance broker management systems.

Financial accounting

Dashboard and sales reporting

CRM and lead management

Product development and administrating
Policy management

Claims processing

Reinsurance

Our technology developers are someone who understands both front and backend programming. This is someone
who understands the user interface as well as code that runs the applications that you use. This saves money from

having one person who understands both jobs.

Our technology developers are someone who understands how to integrate applications and hardware. A DevOps
programmer can, for example, integrate a school calendar so that it functions on both a desktop or mobile application.

PROPERTY

The following table sets forth the location and other details of the leasehold properties of our Company:

Page 67 of 232



GACM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

Lease / Owned Use

Lease for a period of 9 years | Registered Office
commencing from 23 March,
2021 at arent of Rs. 3,25,000 per
month.

Lessor
M/s. Kura Homes
Private Limited

Particular of the Property
Kura Towers, 10th Floor,
D. No.l1-11-254 & 1-11-
255, S.P. Road, Begumpet,
Secunderabad, Hyderabad,
Telangana, 500016

Intellectual Property
Our Company do not own any intellectual property including trademark.
Manpower

Our Company is committed towards creating an organization that nurtures talent. We provide our employees an open
atmosphere with a continuous learning platform that recognizes meritorious performance.

The following is a department-wise break-up of our employees as on March 31, 2024 do not have any outstanding
export obligations.

Sr. No. Category Total
1 Management 6
2 Others 23
Total 29

OUR FINANCIAL PERFORMANCE

Financial Statements for the Financial Year ending

Farticulars March 31,2024  March 31, 2023 March 31, 2022 March 31, 2021
Equity Share Capital 34,02,87,060 22,90,11,200 22,90,11,200 22,90,11,200
EQ-DVR Capital 5,91,09,230 5,80,48,790 5,72,52,800 5,72,52,800
Net Worth 7,02,22,490 (6,69,44,770) (60,209,500) 2.05.88.500

7,24,15,170 9,63,81,730 57,897,300 10,50,70,400

Total Income
Profit / (loss) after 1,10,45,250 (1,21,63,920) (8,07,97,900) (99,72,000)

tax
Basic and diluteq | 0027655 20.04237 (0.282) (0.035)

EPS

. 7,85,47,320 17,20,49,070 16,71,54,400 38,656,400

Total borrowings
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MAIN OBJECTS OF OUR COMPANY AS PER MOA

MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION

1. To carry on the business of designing, development, customization, implementation, maintenance, testing and benchmarking,
and dealing in computer software and solutions, and to import, export, sell, purchase, distribute, host (in data centers or over the
web) or otherwise deal in own and third party computer software packages, programs and solutions, and to provide internet / web
based applications, services and solutions, provide or take up information technology related assignments on sub-contracting
basis, offering services on-site/ offsite or through development centers using owned /hired or third-party infrastructure and
equipment, providing solutions/ Packages / services through applications services provider mode via internet or otherwise, to
undertake and provide IT enabled services to various sectors such as call center management, foods and beverages,
pharmaceuticals, finance, Insurance, Educational, digital, Textile and legal transcription, data processing, back-office processing,
data warehousing and database management.

2. To design, develop and carry on the business of development of Software tools and platforms providing fast, flexible and
reliable commodities trading tools and to provide order management and risk management software tools for Global commodity
markets using the Quantitative, Derivative and Neuro models including design, develop, acquire, assemble, manufacture,
distribute, transmit, maintain, mortgage, transfer, purchase , sell, hire, lease, import, export and to Act as dealer, franchiser, and
to provide management and marketing services in the field of data transmission, software development, e —commerce business
solutions, hardware, peripherals, consumables, network computers, related Activities globally and indigenously and to run
software training institutions.

3. To carry on the business of dealing and maintenance of computer hardware, computer systems and assemble data processors,
and program designs and to buy, sell or otherwise deal in such hardware and software packages and all types of tabulating
machines, accounting machines, calculators, computerized telecommunication systems and network, their components, spare
parts, equipment and devices, and to carry on the business of establishing, running and managing institutions, school, and
academics for imparting education in computer technology, offering equipment, solutions and services for networking and
network management, data center management and in providing consultancy services in all above-mentioned areas.

4. To develop, provide, undertake, design, import, export, distribute and deal in systems and application software for
microprocessor-based information systems, off shore software development projects, internet service providers, and solutions in
all areas of application including those in emerging niche segments like Internet and Intranet, website applications solutions
software enterprise, resource planning, e-commerce, value-added products and other business applications either for its own use
or for sale in India or for export outside India and to design and develop such systems and application software for and on behalf
of manufacturers, owners and users of the computer, telecom, digital, electronic equipment in India or elsewhere in the world.

5. To carry on the business as member or authorized user or buyer or seller in commodity exchange both exchange and physical
markets and to invest, acquire and to deal in gold, silver, platinum, aluminum, iron steel copper, petroleum, crude oil, cotton ,
jute, oils, oilseeds, rubber, pepper and commodities of all kinds, agricultural or otherwise, finished or unfinished goods and to
take delivery and hold them as permitted under Securities Contracts Regulation Act (SCRA), 1956 and the rules made there under
and To carry on the business for providing services in the fields of Trade Finance, Trade-Technology, Financial-Technology (Fin-
Tech), Trade Receivable Discounting System(TReDS), Bill discounting platforms, Trade Credit Insurance services, Receivable
Finance, Supply Chain Finance, Exporter Finance, Export Finance, Export Bill Discounting, Invoice Discounting and Working
Capital Loan facilitations services, Domestic Factoring, International Factoring, Letters of Credit, Vendor financing services, PO
financing services, and Cross-border funding services, B2B Procurement , Cross-Border Trade, International Trade, Export-
Import, Trading houses, Purchase Orders, Credit Risk Management services, MSME/SME Financial services, Quick access to
working capital, Corporate Treasury Management services, in India or outside India.

6. To carry on the business of providing outsourcing services for all processes, sub-processes, transactions, activities and all other
work performed by businesses in various industries within India and across the world. This includes those processes or sub-
processes that are enabled by information technology. It also includes date, voice or video collection and processing, call center
services including inbound and out bound calling services of all kinds, technical support, managed data center, managed technical
center, training center, web support back office, business or financial analysis, scientific analysis, research work and analysis,
storage, disaster recovery, accounting, payroll, inventory management, customer relationship management, enterprises resources
planning and to develop software, provide consultancy, software solution and services that are normally offered by the
outsourcing business and information technology services providers, the software development houses and application services
providers.

7. To offer training, consultancy, advisory and all related services in all areas of information technology including computer
hardware and software, data communication, telecommunications, manufacturing and process control and automation, artificial
intelligence, natural language processing and to undertake research and development, promote excellence and leadership and
computer science, modern mathematics, Vedic methodology, Vedanta philosophy and universal and eternal value premises and
to provide for such research and development including conducting and participating in seminars, workshops, exhibitions,
conferences and the like and to obtain technical know-how, literature, brochures, technical data etc. from abroad and
export/disseminate them to other countries and engage in manpower recruitment for overseas requirements and also bring in
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necessary skilled personnel into the country and to develop, market, implement systems and application software packages and
related products for Indian and export markets to conduct software and hardware courses, to offer consultancy including hardware
selection, system design, manpower selection, software development, implementation and training and to spread computer
literacy and computer aided education in rural and urban areas through application of modern techniques, media communications
and to operate data and information processing center and to render all such services as are required by the customers in relation
to processing of information and also in the interpretation, application and use of processed data.

8. To act as consultants and provide advisory and related services in various fields such as general administrative, commercial,
financial, economic, Labor, secretarial / Legal, industrial, public relations, scientific, technical, and other levies and to take part
in the formation, supervision or control of the business operations of any company or undertaking.

9. To act as a financial consultant or adviser(s), to corporate bodies in industries of all kinds whether in India or outside and to
give expert advice for policy matters for improving efficiency in business organizations by means of internal or external
restructuring whether through Issue of Capital, Reduction of Capital, Alteration of Capital, Subdivision or Consolidation of Shares
or Debentures, variation in rights of shareholders, compromise or arrangement, Amalgamations, Mergers, Demergers or otherwise
in any manner in consonance herewith.

10. To act as management consultants or advisors to corporate bodies in industries of all kinds whether in India or outside and to
undertake part in the management supervision including advisory on appointment / re-appointment, termination or otherwise of

personnel or control of the business or operation of any body-corporate.

The following changes have been made in the Memorandum of Association of our Company since inception:

Sr. ‘ Particulars ‘ Date of Meeting
No.
1 The members of the Company vide its Resolution and with approval of central government | 19-07-2011

through letter dated 19-07-2011 changed the Name of the Company from Brilliant Securities
Limited to Stampede Capital Limited.

2. The members of the Company vide its Special Resolution dated 29-09-2016 altered the | 29-09-2016
provisions of its Memorandum of Association with respect to its objects.

3 The members of the Company vide its special resolution passed through postal ballot on 07th | 07th May, 2021
May, 2021 had changed the object clause of the Company.

4 The members of the Company vide its resolution passed on 28.12.2015 through postal ballot | 28.12.2015
had sub divided 1 (One) Share of Face Value of Rs.10/- each into 10 (Ten) Shares of Re.1/-
Each

5 The members of the Company vide its resolution passed on 29.09.2016 in AGM had increased | 29.09.2016
Authorized Share Capital of the Company from 24 Crores to 34 Crores

6. The members of the Company vide its resolution passed on 30.09.2021 in 26th AGM had | 30.09.2021
increased Authorized Share Capital of the Company from 34 Crores to 100 Crores.

7. The members of the Company vide its special resolution passed on 20.04.2023 through Postal | 20.04.2023
Ballot approved to Change name of the Company from Stampede Capital Limited to GACM
Technologies Limited

8. The members of the Company vide its special resolution passed on 20.04.2023 through Postal | 20.04.2023
Ballot approved ALTERATION IN THE OBJECT CLAUSE OF THE MEMORANDUM OF
ASSOCIATION OF THE COMPANY by adding subclause 7, 8, 9, 10, 11, 12, 13, 14, 15, 16,
17 and 18 after sub-clause 6

9. The members of the Company vide its Special Resolution dated 30-09-2024 altered the | 30-09-2024
provisions of its Memorandum of Association with respect to its objects.
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OUR MANAGEMENT

BOARD OF DIRECTORS

As on date of this Letter of Offer, our Company currently have 6(Six) directors on its Board, 2 (Two) Independent
and (Three) Executive Director and 1 (One) Non Executive Non Independent Director. The present composition of
our Board of Directors and its committees are in accordance with the corporate governance requirements provided
under the Companies Act and SEBI (LODR) Regulations, to the extent applicable.

The following table sets forth details regarding our Board of Directors as on the date of this Letter of Offer:

Name, Designation, Address, Occupation, Term, Nationality,

Date of Birth and DIN

Other directorships

Mr. Jonna Venkata Tirupati Rao 45 1. G.A. Wealth private limited.

S/o. Mr. Venkat Rao Jonna years 2. JVIR Consultants Private

Address: Plot No. 260, Kakatiya Hills, Avenue 2 Road no 6, Guttala Limited

ngg(l)l;gpet, Opp. Mari gold Building, Greater Hyderabad, Telangana- 3. G.A. Apparel Private Limited

Occupation: Business 4.'G1'ACM Realty India Private

Date of Birth: 25™ February, 1979 Limited

Designation: Managing Director 5. Gayi Adi Enterprises Limited

Nationality: Indian 6.Gayiadi  Fintech  Private

Tenure: Liable to retire by rotation Limited

DIN: 07125471 7.Netizens Entertainments
Private Limited
8. Gayi Adi Holdings Private
Limited
9. G.A. Capital Management
Private Limited

Mr. Srinivas Maya 54 1.Wexl Edu Private Limited

S/o. Mr. Iylaiah Maya Years

Address Iylaiah, 2-3-606/1, Sai Nagar Colony Road No. 2/A, 2.Gayiadi Fintech Private

Nagole, Rangareddi Andhra Pradesh-500068 Limited

Occupation: Business

Date of Birth: 16" September, 1970

Designation: Executive Director

Nationality: Indian

Tenure: Liable to retire by rotation

DIN: 08679514

Mr. Venkateswar Nellutla 61 1.Heet Developers And Finance

S/o. Mr. Narsing Rao Nellutla years Private Limited

Address: Avenue 2 Road No 6, Guttala Begumpet, Opp Mari Gold

Building, Greater Hyderabad (M.corp), Hyderabad Telangana - 2.Data Cipher Solutions Private

500033 Limited

Occupation: Business

Date of Birth: 10" November, 1963 3.Datacipher Education Services

Designation: Non-Executive Independent Director Private Limited

Nationality: Indian

Tenure: Five years

DIN: 09261084

Mr. Anil Thakur 53 Nil

S/o. Mr. Ravindra Thakur Years

Address: Villa No. 181, Haven Colony, Near Shanti Niketan School

Ismailkhanguda, Rompalti, Khatkesar, KV Rangareddy Khatkesar

Telangana India 501301

Occupation: Business

Date of Birth: 30" November, 1971
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Name, Designation, Address, Occupation, Term, Nationality,

Date of Birth and DIN Age Other directorships

Designation: Non-Executive Independent Director
Nationality: Indian

Tenure: Five years

DIN: 08945434

Mr. Mugatha Narendra Babu 43 Nil
S/o. Mr. Venkateshwara Mugatha Rao Years
Address: 810 and 811 nsc bose nagar Vijayawada Kudavari
kandrika, Pay akapuram Vijayawada (Urban) Andhra Pradesh India
520015

Occupation: Business

Date of Birth: 01% April, 1981

Designation: Non-Executive Non-Independent Director

Nationality: Indian

Tenure: Five years

DIN: 09586138

Ms. Sai Naga Kathyayani Mugata 30 Nil
D/o. Mr. Radha Krishna Mugata years
Address: 40-17-5/3, Tangella Khasim Street Ongole H.O, Ongole,
PRAKAS AM, Ongole Andhra Pradesh India 523001

Occupation: Business

Date of Birth: 31% January, 1995

Designation: Non-Executive Independent Director

Nationality: Indian

Tenure: Five years

DIN: 10828042

Brief Profiles of Directors

Mr. Anil Thakur, aged about 52 years, is the Chairperson and Independent Director of our Company. He has done
his B.Com from Osmania University in the year 1993. He is Highly energetic, Senior management leader who
displays an ongoing commitment to learning and self-development while imparting excellence in Risk management,
Complaints, Sales & Marketing, Capital Market Operations and Customer Relationship Management. He is having
over 30 years of experience in Finance, Marketing, Business development, Customer relationship, Brokering, etc.
He is associated with our company since 2020.

Mr. Jonna Venkata Tirupati Rao, aged about 44 years, is the Managing Director and Non-Independent Director
of our Company. He is having over 20 years of multi-faceted experience in Corporate Finance, Accounts,
Commercial Controls, Strategic Management and Information Technology. He is associated with our company since
2020.

Mr. Srinivas Maya, aged about 53 years is the Executive Director of our Company. She has over 25 years of
experience in Financial Services. Qualified with MBA (Finance) and LLB. Worked with major financial services
and Investment Management some are Karvy Stock Broking Limited. Anagram Stock Broking Limited, SKS Micro
Finance Limited, Basan Equity Broking Limited and Franklin Templeton India. Handled difference products like
equity, Mutual Funds, Insurance, Legal and Compliance. He has good commence over regulatory compliance and
global market strategies. Present role with GACM Technologies as Whole Time Director since January 2020.
Handling Legal and compliance areas.

Mr. Venkateswar Nellutla , aged about 60 years, is an Independent Director of our Company. He holds Post
graduate in Business Management with Marketing and Finance Stream, Graduate in science stream, certified on
Financial Modules (London, U.K.), Management Development Sector at IAS academy of LBSNAA (Missouri). He
is having over 27 years of experience in Finance, Marketing, Business development, Customer relationship,
Brokering, etc He is associated with our company since 2020.
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Mr Mugatha Narendra Babu, aged about 43 years, Non Executive Non Independent Director of our Company is
a Qualified for his Master of Business Administration degree from Andhra Loyola College Vijayawada. Holds 20
Years of Strong Work Experience. Carrier started with the Automobile industry Under sales and Marketing. Stepped
into Banking in 2007 and continued till 2022. Had 17 Years of Strong Operational, Sales, and Marketing experience
in Retail branch banking. Handled Various Locations in Andhra and Telangana with a Sizeable team. Handling
Customer support and Operations department for a Financial Sales and Distribution management company for the
last 2 years

Ms. Sai Naga Kathyayani Mugatha aged 30 years is a Non Executive Non Independent Director of our Company
brings over 8 years of invaluable experience in Information Technology field. Her area of expertise is Electronics
and Communication Engineering. Being young professional she brings a fresh perspective to ever changing dynamic
technical environment. Her background will aid the Company in many ways.

Past Directorships in suspended companies

None of our Directors are, or were a director of any listed company, whose shares have been, or were suspended
from being traded on any of the stock exchanges during the term of their directorships in such companies during the
last 5 (Five) years preceding the date of this Letter of Offer.

Past Directorships in delisted companies

Further, none of our Directors are or were a director of any listed company, which has been, or was delisted from
any stock exchange during the term of their directorship in such Company during the last 10 (Ten) years preceding
the date of this Letter of Offer.

Relationship between Directors
None of our Directors are related to each other.

Arrangement or understanding with major Shareholders, customers, suppliers or others

Our Company has not entered into any arrangement or understanding with major shareholders, customers, suppliers,
or others pursuant to which any of the above-mentioned directors have been appointed in the Board.

Details of service contracts entered with Directors

Our Company has not entered into any service contracts with the present Board of Directors for providing benefits
upon termination of employment.

KEY MANAGERIAL PERSONNEL
Status of Key Managerial Personnel

Ms Sujata Suresh Jain
Designation Company Secretary and Compliance Officer;

Address Kura Towers, 10th Floor, D. No.l1-11-254&1-11-255 S.P. Road, Begumpet,
Hyderabad, Hyderabad, Telangana, India, 500016

Date of Appointment ~ December 14, 2023

Nationality Indian;
Educational Company Secretary;
Qualification

Mr. Mugatha Narendra Babu
Designation : Chief Financial Officer and Executive Director;

Address: Kura Towers, 10th Floor, D. No.1-11-254&1-11-255 S.P. Road,
Begumpet, Hyderabad, Hyderabad, Telangana, India, 500016
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Status of Key Managerial Personnel
Date of Appointment : December 20, 2024

Nationality : Indian;

Educational Qualification: :Post Graduate
ORGANISATIONAL STRUCTURE
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SECTION V: FINANCIAL INFORMATION

FINANCIAL STATEMENTS
Particulars Page
Sr. No. Number
1 Audited Financial Statements of our Company as at and for the financial year 76-167
) ended March 31, 2024.
) Unaudited Financial Statements of our Company as at and for the quarter year 168-176
’ ended September 30, 2024

Material changes and commitments, if any, affecting our financial position

There are no material changes and commitments, which are likely to affect our financial position since March
31,2024 till date of this Letter of Offer. We have not given Restated Financials because we fall under Part B of
SEBI (ICDR), 2018.

[THE REMAINDER OF THIS PAGE HAS INTENTIONALLY BEEN LEFT BLANK]
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' the Membnrs of
GACM Technobogics Limited
(Formerly Known as ‘Stampede Capital Limited’) [*The Company”)

Repnrt on the Andit af the Standalone Financial Statements
Opinivn

We have audited the accompanving standalons Financial Statements of GACM Techmalogies
Lisuiedd “the Company™), wlhich compeise (le Bolanee Sheet gx af March 31, 2024, the SUe it
of Profit and Loss [includimg Other Comprehonsive Incemin], the Gash Flow Staroment and Hie
Starement of Changes fn Equity for the year then ended, and notes 1o the standalone tinancial
statements including & summary ot significant accounting policies and other explatatory
it formation,

To o copbabooe o Lo Che Best of sor dndocoatiog s docordlog 1o (he sxplassi feos ghver 1o, L
aforesaid standsdone limancial slalemenls oive U indormestion regquired Uy Wie Cormpanies ACL
2013, asamended (the "Act”) in the manner so required and give a true and Sir view in conformty
with the Tndian Acconnting Standards prescribed nnder Seetion 133 of the Act read with the
Cowgpaiiey (udian Accousting Standsnds] Tules, 2015, ue amended, ["Tud AS™) swd oller
aceuwling pringiples pererally acoepted Do bndi of e state of alfaies of e Company as al March
31, 2024, and its profit, total comaprehensive income, its cash flows and the changes in cquity for
the year ended an that dabe,

Basis for opinion

We conducted our audil of stundadome fonancial stalements @ aecordunee with e Standuards oo
Auditing, as specified under Secoon 113[10] of the Act (5As), Uur responsibilities under those
Standards are further descrihed in the Anditor's Besponsibilifes for the andit of the standalone
Finanaal Statemwats section olour report, We are independent of e Company i scrordance with
(e Code of Tilics tsswed by e Tostitule of Clartered Accountants of Dudia (1CAT) wgether with

theothical regmiremients that are relevant fo our awdit of the standalene fmancial statements under
ke provisions of the Act and the Rales macde therennder, and we have hulflllad vur orher sthizal

rosponsibilities iw accordance with these requirements and the LCAL's Code of Ebhics.

Wa helirre that the audit erdence ohtained I}}= it5 i5 sifHcisnt and Apprnpriate ka ]1r'-.'|‘l.'ier A B
foor oo seodit opinion oo Qe stasdlone Gnanciad stalensnls,

Information other than the standalone financial statements and Auvditor’s Report Thereon
The Company's Roard of Nirectars is reaponsibie mr the othar intormation, The other infarmation

voraprises the informetion cluded e the Report of the Doard of Direclors weludiog Annszres
thereto, Management Discussion and Analysis Keport and Business Responsibility Repert, but docs
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net inclisde the consolidared financial staraments, standalons financial statrements and our
awditor’s report thereomw

U apanion on the standalone financial statements does not covsr the other information and we
ehes i e parss oy oo o e e o s e

I counecton with our audit of the standalone financial statements, owr responsibility is toread
the ather informatiom and, in dring =0, considar wherher such other information is marerially
inconstsrant with the standalonse Hoanclal statements. or our Knowledps obtained cwming the
course of our audit or otheryes appears 1o e mararially misstared.

11, Bswsaeed omn Wi ek swes Do ppoer loormees], ore comeloeds: Chial Dieee e ombemal nosstatesenl ol Lhis
other iuformation, we are required to repart that fact, We have nothing to repart in this regard.

Responsibilities of Management and those chargsd with Governance for the Standalone
Financial Stalements

(e Company's Hoard of Directars isresponsible for the matreps stated in Section 134{3) of the Act

with respect to the preparation of these standalons Financal statements that give a s 2nd falr
wiewr of the finaneial postton; fnanaclal peeformeanes inclad ing ather comprohoensive income, sash
flows and changes in equity of the Company in accordance with the Ind A% and ather accounTing
principles generally accepted in India. This responaibilitr alse mchides maintenance of adeguarte
acconuting records m accordance with the provisions of the Act for safemuarding of the assets of
the Company and fer preventing and detecting fravde and other wremilacities; selection and
application of appropriate accounsing policies; making judgmencs and estimzres thart are
reasonahble and prudent; and the design, implementanen and maintenancs of adequate internal
financial controls, that were operating effectively for snsuring the acouracy and completenass of
tle accounting records, relavart 1e the praparation and presentation of the standalone fnancial
statement that give 2 true and fair view and are fres from material misstateiment, whather due 7o
fraud or ervor.

In preparing the standalons Onancial starelnents, mandgement 1z rasponsible for assessing the
Company’s ability to continge as a going concern, disclosing, as applicable, marters related to golng
cencern and using fhe going concern basis of accounting unless managament either intends to

ligmidare the Company or f7 cease operations, o has no realisns alkeenamee bt da so.

Thoss Hoard of Directors of the Company is also responsible for oversesing the Connpany’s
financial reporfing process,

Aundivor's Responsibility for the andic of the Standalone Financial Statemeonts
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Chy ohiectives &te o obtain reasonable asserance sbout whethsr the standalone financial
STATOINANTS a8 & whole are fres from marerial misstarement, wherher due to fiaud or srror; and 1o
Izsue an auditor's report that includes owr opinion. Measonable assurance 1s a high level of
sl g Denl e napek s osnrati e Sl conatene i eparehiesesl Tonsrsnnbaisees it S0 sl j sy dlokisl
a material misstatement when it exists. Misstatements can arise from ravd or ervor amd are
constdered material if individually or in the aggregate, they could reasonably be expected To
infuence the economic dedsions of wsers taken om e basis of these standalone financial
sinlornonis.

Az part of an audit i accordance with 545, we exerciss professional fudamuent and mamtain
professional skepticism throughout the audit, We also:

o Ideptify and assess the (sl of material misstatement of the standalons financial
stalesineals, whetbeer doe deed oeerror desigrrand perloem il prosesbires respionsive
o thosamsks, and abtam awdic cvdenes that is sufficient and appropriam m providea basis
for our optrdon. The risk of not detecting & marerial misstatenent resulting from fraud is
higher than for one resulting from error, as fraud may invelve collusion, forgery, int2ntional
omissions, misrepresentations, or the cverride of mtermnal contrel,

o Obstiin o dedersiandiog of iote e Banead ceateal eelest o e aadil fnandee 2adesign
it procediees Pl are appropeese m D ciromnestances, Thdoe Seac G T30 3000 of the
Act, we are also responsible for expressing our opinton on whether the Company has
adequate internal fimancial control with reference to standalone financial statements o

place and the operating effectivensss of such controls,

* lLvaluate the appropriateness of accounting pelicies used and the reasonableness of
aperin e esbierial s el relinboed dliselosseees aesle Dy gl

s Comchste on U appropriatennss of mgemen's use ol e goiog coneeen asis of
accounting and, based on the awdir evidence abtained, whether 2 matertal uncertain y eusts
related to events or conditions that may cast significant doubt an the Compang's alility 1o
continge ms o gaing conerrn 11 we minelugds Chal o malerinl woeerbainly oxisiy, we ane
required to draw amention W oow anditor’s report o the related disclosures m Lo
standzlons financial statements or, if such discloswres are madequate, to nodify our
apinion. (ir concinsions are based on the audit evidence obtamed np to the datz of sur
aweitor's report However, [ubure events or conditons may canse the Company Lo fease to
RN g 1l ECINLE CLIRrEri,
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& Hyaluato the overall proscmtarion, strictire and content of the standalone Grmancial
statements; inchiding the disclosmes, and whethier the standalome tmancial statements
repiesent the underlying transactions and events in a manner that achieves fair
presenllis

Materiality is the magnitnde of misstatemants in the standalone Hnancal statements that,
melividually o i appresals, pahes 0 probable it the ecopvinic decisioas of @ reasonally
Rndwdediesble wsee of e stamdalone Oianciz] stalemenls may be nfluenesd, We consider
quantitative materiality and qualitative facters o (1] planning the scope of our audic work and In
evalnaring the vasults of cor worle and (1) 1o eealiare the affact of any identifled misstatemnanrs in
e slapdalone [nsncis] slalements,

Wi communicate with those charged with govomance regarding, among other matmrs, the
planned scape and fiming of the andit and signiticant audit tindings, meliding any signiticant
deficiencies i mbernal control tial wesdentily dorime cur @udit

W alsc provide those charged with governance with 4 statement that we have complicd with
relevant athical requirements regarding independence, and to raimmimicate with them zll
pebationships and olwer meatitors (eat may reasondbly Te gl W bear oo our independenes, and
whore applicable, related safeguards

From the matters communicated with tlinse charga d with gavernance, we determine those maters
it wers of most sipuficance m Goe sl of the standalone Oomocial statzments of Uz curren)
period and are therefore the key audit mattors. We describe those matters in our auditor's report
nnless law or vegutation prechides public disclosira ahout the matter o when, in extremely rare
cirvuastanees, wi determins it 3 e loukd sel be conmusicated i our repurt begauss the
addverye conssquences of doing so would resonably be expected Lo oulwetal the public inlerest
benefits of such conumunication.

Meport on Other Legal and Regulatory Reguivements

1 as reguarstd by Ve Compames (Aeditor's Reporl) Order, 2020 (e Orcder™), msued by Hhe
Central Government of India m terms of Secgon 14311 of the Act, wo give in “Annexures
17 astatement on the matters ':]1|=-ri1'i1=~.'| m [aragraphs Jand 4 nf the Order.

2. Asreguired by Section 113(3) of the Act, based on-our audi we report thai:

A We live soughl and obtained all (he bformation wnd explanaiions which w he best of
vur knvwledpe aud beliel were necessary [or the purposes of our audit;
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e RN AR e SR T
T ine noar gprimieny, proper Booky of aecaunl as rogquired by v b boens kapl by Lhe
Company 50 laras il appears lrow curexamimaticn of hose beoks:

€ The Balance bheet, the statement of Profit and Less meluding Other Comprehensive
Income, the Cash Flow Statenient and Statement of Changes th Equity dealt with Ty this
Regord arieoan agreomae ol will e Bk ol acoin;

=
=

Irevar apdnnion, U aloresadd fommcid stalements rompls wilh i Trod AR sposcfiod moider
Section 1A af the A,

"

o O Lhe bazes ol e ssciblen cepresenbalions recomved o die diredocs as oo March 3.1,
2024 talen on racord by the Board of Mractors, wone of the directors is disquallfied as
on March 31, 2024 trom being appointed as a director in terms of Section 164 (2] of the

Al

LW eespl T D sadogueney ol Usee dnteesal Boaociz] eontrols sille eefpremee o
standalome financial skatements of the Company andd tha operating stfectioanass of such
conmals, tefor 10 Onb separate Kepolt in “Annexurs 2. (W repolt eyprasses an
unmodified opinion on the adequacy and operating sffectivensss of the Contpany’s
inbirrnasl sl combrzis wath reloreocn Lo St ke Fhmamcial Statemenl.

o WAHh respect Lo Ve ot b matiers o D Toelagded T e Sonliloe's: Tepaaet i ageoeds e
with tha requivements of saction 197 16] of the Act, a5 ametided,
in our opinion and to the best of our information and accerding to the explanateis Civen
T ug, the remuneration paid by the Company to its divectors ditring the year = n
Accordance with the provisions of section 197 of the Act,

I Wikl respeect Lo U other matbers Lo beoancluced 1o the Auditor's Report o ac e
stk Tl 10 ool Vhaes Compaandies [Sandil aned Adniilers] Reehes, 20 08 ascconecnded, in omre

opinien and to the hest of our Informanan and accordine ro the explananons given to (s

P Comipeny T s deasend (e Brvapaacd ol peenadinge Tl agaticns on 15 loaneial position
in its standalone fmancial statemeants.

i The Coampany did not have any long-tarm cnstracts including dervativs contract for
winch there wers any material forezeeable logses,
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1L There iere 1o amounts, which wore requirsd oo be ransterved 1o the Insestor
Education and Protestion fund by the Comgpany,
nn
o Thise mcarcagernmand Boes represanslod e, (e U best ol iis knowdesdpe o badiof oo
foomeds have Been advanomt or loame] or invested (sither oo Boeroawsesd Toomds or
share premimm or any othicr sowrces o1 Kind of fands) by the Company to or i any
tllier persons o embilies, dncludirgg Doreign enlilisd [*Uilermetdiarias™) withi e
wncerstanding. whether rocorded in writing or othorwize, that the Intermediany
ghall, whether, dircctly or indiceetdy lond oF mvest i sther peizons or Shritics
R BTN ET T ARy TEEANRRT e baal s v e lly e ot Basbiall o 1hs LERHTEETE ﬁ'11'|||||1;-1||-
Despsfciuries] or provicke sy guaranioe, securily oo e ke op Delail of e
HlirnaLe Heneli A cas:

b The managemont bas reprosentod that, oo the best of its kuosvledge and bolief, o
Fumrcds Brave been reswived by Upe Company from aaye persons or entilies, ncluding
forvign cntities [(*Touding Partics” |, with thoe understanding, whether recorded in
weriling v ollerwdse, Uhal Ches Cornpramy shall, seliether, directy ar imdicectly, lend or
et [h other perdons or enlilies idealifisd b oaoy mdai=r achiatzoesver iy or o
Behalt of the Punding Party {("Wkmare Teucticiarics™ or pravide any guamnter
s il e = Tl i Bl T ol = EERL A e Hanedicia ries: gl

Dased on the andit proceduycs that hos Deon copgidersd reasonable and appropdate
i rhe clvoumstances, noching has conte to our Botdee that hag cazed s 1o bolkowe
hal e represenlmtions vier sl clauses () @l (163 ol Bale ] L{e) @6 providad

Lel

vonceer [ aomed (] sl coodain ey soaterial oesstalemenl.

v Theo company has notdeclared or pard any divadend durmg the yoar.

Wi HAse] o one exainioabisn, wdich bochaded test fhet s, e Coingiany basased
el i:|_g siplwaee lr |1|,-|.i|||:ai||ir|_g s Dadscskes a8 saraaananid lovr s Dveascial Al erded
Plaret 21, 2okt d whicT Buas g Fealwre ol regarid ing aualil Dol [eahi] bogg) ety and 1he
ame hag 1'Ii_'|ﬂ-'|".:|l'.F-l1 th mugltmw rlia ARar frie Al pralevant reammsaetnns secorded in the
golteraro: Fuather, d'IJ.'Ii'I.'!ﬂ the conrsc of our andic we did NooCome actoss any INETANReG
of the audit Ll feslore being lampered will, Ay proviso Lo Bole 30100 of Me
Cowmpanics [Accounts] Rulez, 2011 is applicable fiion Apeil 3 2023, roporting under
Haales 10T oof Bhes Ol paamies [Andilaancd auditoss ] Hules, 2004 a0 prese realion ol i i
Vil s preer Vs sBabiloey sequirsments foe recied relention is nat appdicalls Tee the
financial yoar ended March 31,2024,

For Gorantla & (o

Chartered Accountants

Firm's Registration No.: 0169435
Bd/f-

Srivanga Gorantla

Pariner

Membearship M 222450

DIy 2422 2450BKCMGVHE10

Piace: Hydrrahad
LDrate: d3-05-2024
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Annexure '1' ta the Independent Auditor's Report of GACM
Technologies Limited for the Year ended as on 31 March 2024

(Roferred to ln poragrapnh | phdal Reparran deher Legal and Rog Wirtary) Redquirsmones sestnh of

o regert wf even didef

Interms of the mformation and sxplanations sought by us and given by the Company and the books
of acoount and records examdned by ws an cthe normal course of audit and to the best of owr
kneowledpe and Belisf, we stare that:

() Gl A The Conpany bas mainlansd proper cevards shawing Tl particalacs, dnclading
guantitative details and situakion of Froperty, Flant and Eguipnent,

B. The Compaty has maincained proper records showing Ol pardcuiazs of intanmble
255els.

(1] The Company has a progran of verification of property, plantand equipment tx cover all
the itsms n 3 phased manner over a paiiod of Geo wears, which, in oor cpinion, is
reasonabie havimg regard to the s1ze of the Company and the namire of 15 asses.
Dorsuasl Lo e progran, Ceslain propeety, phinl aml oguipieeal were due o
veeriliczatinm during Uhie seae sl woere phesicallyvecilied by e Mamgemenl duriog e
wear. According to the mformarion and explanations given o us, no mtectal
discrepancies were noticed on such verification.

(L] The Corpany dovs mol Bueve gy nsovable property, Accosdiogly, (e poguiremtal (o
r ol o hise 3000000 al the Greder is aol appiicabibe e Uhe Comnpsy,

(d] The Company has not revaleed any of its property, plant and equipment and inTangible
Aszaiz during the vear.

g Wop petvceadinges e Intien immtiatonl dacing Ve yosr b e peniling agains e Company

asal March 30, 2024 hor haaleking singy bevmmd preogaeety sinder (e Beoami Trinsactions
(Rrnbiblbiom) Act, 19 froameendeg in 20067 ond roles moede Dereoden.

[15) (&) The Company does not have any mventory and hence repoting under clausa 3{ii)ia) ol
Lhise Ovrideey i dainl apagelieabibe

M) Arcording ta the iforiation and explanations given tooos and an fhe hasis ol our
examination of the records of the Company, the Company has not been smctiomil
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warling capital [imiss incicess of INR 5 crore In @ggregate from bani during the yearon
the bosts of security of current 1ssets of the Company. The Company 1= hot required 12
e gparierly s s tecnte witly ol ok dcoordingly, requirsmegt (0 reporl v
lanse 30000 ol e Coder & nolapplicable te the Company

[itf] The Company has not srovided guarantes crgranted any loans or security or granted any

advances in Hig pature ol loans, secuied or unsécursd, to companies, trnes, libed hzbilior
Parmersiios or any otisrparties during toe vear. Tae Coanpany has made invesbment in oo
cowpaniss during the year

(2} The Company has not ]'-1.-m".r1r!.*' any 'nans or advances v the nature of lazns ar coond
guarantee ar provided secirlty to any other entky dudng the year Accordingly,
reporting on c.ause 3{1i)n] ofthe Orderis not apolicable 1o the Company.

(L] Betsedd on e awdit procedures sondoe =0 Dy us, wee are of e oo et e s 4
conditions of tre investment nrade are, prima sacie, not pre;udidal to the interest of the
Comipany.,

The Comzany has not granted any loans o1 advances in the natise ot loans, secared or
unzecured, during the year. Acoordingly, the requiremant ©o repoart on clause S0 [ of
the Order i nar applicable snothe Compang

) The Comzany has not granned swy loans or advances 6 the nature of loans, secired of
unsecured. during the year. Accordingly. the requirsment to rsgort on dause 3()(d) of
(e Coder s not applcable o By Compim, '

(2] The Comizany has not cranbed any' loans or advances in the native ot logns, secured or
unsectred, during the year. Accordingly, the requirement 12 report on clause 3 ili)|= ] of
the Urder i3 not applicable o the Company,

if] ‘“he Comzany has not granted any loans or advances inthe nature of loens, secured or
mnzeaciced, dusimg rhe year. Aveardingly, e raniivement o repart on clanse 30T of
thir Trder i minr applicahle to the Companz.

The Company has not given any loans, ot provided any guarantse o secwucde to which
provision of Sedion 185 of e Conipanies A0l 2043 s appliculile Fucter, Qe Company T
cumplivd with e provisions of Section 186 of the Companies Ad, 2013 in relulion Lo
IvesTIIST made.
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(¥] The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, the requirement to report on clause 3 [v) of the Order is not applicabls to the
Lnmpany.

(vl) The malntenance of cast records lias nol been specitied by the Contral Government under
Werfiom 1468(01) of the Companies At 20070 for the husiness acfimties carmed out by the
Company. Accordingly, requiremnent to report on clause 3{w1) of the Order 1s not apphcable
to the Company.

(vil) Inrespect of statubory dues:

(a) Undisputed statutory dues, inchiding Goods and Senace tax, Mrovident Fund, Employees'
State surance, Income-tax, Sales Tax, Service Tax duty of Custony, duty of Exclse, Valae
Added Tax, coss and other material statutory dues applicable to the Company have been
repularly depasited by it with the appropriate authorities in all cases during the year,

There were no undisputed amounts pavable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income-tax, Sales Tax, Service Tax, duty of
Custom, duty of Excise, Value Added Tax cess and other material statutory dues in
arrears as at March 31, 2024 for a period of more than six months from the date they
becdie pavable,

(b) Details of statutory dues reforred to in subclause (@) abowve which have not heen
doposited as on March 31, 20241 on account of disputes are given below:

Name af Statute Nalure ol Dues  Period Lo Amaunt  Forum where the
which (INIin ~ dispule is
amount Laklhs)  pending
reliales

Inemme Tax Acl 1481 | Inecione Ay A Z0TT-11 920 VAT Hydershal

[vir) There wers no Wansactiony relating Lo previously wargcorded incume Uil wers yurrendsred
or disclesed s income i the tax assessments under the Incomme Tax Act, 1961 (43 of 1961)
during the year,

fix} [A] lwooropinion, the Company has nol delmlladin repavinent ol loans or Borrowings, or
i Ui payroent of imerest (ereon te any fender during Uie year,

(b} The Company has not been deciared wilful defaulter by any bank or financial institulion
0 gavernment or any povermment anrnnrity.
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(o) Pl Company s nol ke sow erm oz doring e yewr and henee. requirsment Lo
reporl on clause 3 (){c) of the Order is ool applcshle W the Conpany,

(] We reporl Quat oo Diods Diave Tesn raisad on short-tenn asis by the Cimpany.
Accordingly, requirement to repart on clanse 3(ix)(d) of the Order is not applicable to
the Compony.

(e} Oooverall examination of the Bnanclal statcments, we repart that the Company has not
taken any funds fron amy entity or pereon on account of or 1o meet the obligations of its
anhsidiary.

{f] The Company has not raised loans during the vear on pledge of securities held in its

Cl

subsldiary.

{4} The compumy bay nol raised any inenies by vy of Teitial Public Offer or further public
olfer [including deli instrumenis] doring e pear, Aciordiogly, requirement L reprrt
on dlanae 3(x)(a] of the Trder 15 not apphicshle to the Company,

(1] During the year, tha Company has made a preferentlal allotment of 1080437 squity
shares with differential votitg rights af face value of 2.1 cach fully patd up atan 1ssic
price ¢f L 1400 per share will g prenown of {1500 per stare and 151275457 equily
shares of Gace valug of T L each Jilly paad up msaed af T 100 per shiare

The requirements of section 42 and section 62 of the Companies Act 2013 have been
complicd with-and the funds raised have beon used for the purposes for which the Rnds
were ratsed,

[xi} Inrespectof frands:

(a) Based on cxamination of the books and records of the Company and according to the
inlirmalion sl explanatns. gaeen noox, conselering e prmeiples o matersity
ettt binneel i Stsoubards on Sabiling, we eepoert et oo Tened by he Company or on the
Commpany has heen naticed or reported during the conrse of rhe audic

() Mo reprt imder sub-sectinn {12} of Section 143 of the Companias Act has been filed in
Form ADT-4 as prescribed nnder rule 13 of Companies {Audit and Auditors) Rules, 2014
wath the Central Government, during the year and up o the date of this repurt.

[e) Mo whastle bluwer complants weee received dorig the year,
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(xan) The Compuany s nol s Nl Comprsny sl Benee requimsmend bo reporl on el o] of the
Order tsnnt applicable te the Company.

(i) naur opinion, the Company s in complizncawith Section 177 and 18R of the Campanies A,
where applicahla, frr all mansactions with the related partles and the detalls of related party
tramsariions Tave been disclosed in e standalone Gnancial sialements as reguired by the
appllcable accounting standards,

(ziv] [a) Towropinton the Company bas an adaquate internal sudit system rommensirate with

the sive and the nahire ot its husinass.

(h) We have ronsiderad, the intermal audit reports for the year imder andit, izsuad to the
Company during the vear in determining fhe nature, fiming and extent of pur anrdit

I'I!TH'F‘-.']I'ITF'E

f2v] Inour oplalon during the vear the Company bas not entered Into any non-cash transactions
with its dirertars or persons oonnertad with himvand henes provisions of Section 192 of the
Companies Art, 20 3 are notapplicabie to the Comprany.

(xvi} {a) The Company is not requived tn be vegistered under Sectinn 45-14 of the Reserve Ranls
of India Act, 1934, Hence, requirement to report on-clause 3 (xvijia) of the Order is not
applicable to the Company.

[h] The Company s b requivad to be registered under Secton 45-TA ot the Eeserve Banlt
of India Act, 1831, Hence, roquirement to roport on clawse 3 (xvib) of the Order 15 not
applicable to the Company.

[t] TheCompany s notaCore lnvestment Comypany (CIC) a5 detined in the regpulations mads
by the Reserve Bank of India. Accordingly, requirement to report on clause 3iow)(r) of

the Order 15 not apphicable to the Company,

(d) The Group does not have any CIC Accordingly, the reguirement to report on clanse
3{avijid) is not applicable to the Compani.

(i) The Company has not incwrred cash losses during the financial vear covered by our audit and
the immediately preceding fnancial year.

{xvlit] There las beon ne restgnation of the statutery auditors of the Company during the year.
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(mx) Um the basis of the financial ratios, ageing and axpected dates of realization of fnancial
assels and paymenl of [nencial Radiliies, ollier informalion accompanying (e fuancial
slalemenls and vur Joowledps of e Doaed of Direclors snd Manapement plans and
bazed on vurexamimation of the evidene supporting the assmoglions, o hing bas come
Uy e swlbealiom, whinh e s Lo beleve el any materal aneerbamly exsts ason | he
date of the audit report ndicating that Company is not capable of mecting its Habilitics
existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet dates We, howewer, stabe- that this s not anassurance as to the
firnzee wability of the Company, We further state that aur seporting 12 based on the facts
np to the date of the andit report and we neither give any guarantes nor any assnrance
that all abilities falling due within a perind of one year trom the balance sheet date, will
zet discharged by the Conipany as and when they tall due.

fxx] (@) Theprovisions of secion 135 of the Compantes Act 2013 in bclation to Corporare Social

Responsibiility i nul applicable Lo e Company. Avcordingly, (he requiresnent L peporl
an ehase 3 ){a) ofthe Order isnol apphicible W Dhe Comprny.

The provisions of Section 135 of the Companias Act, 20013 i relation to Corporate Social

Respansihility is not applicable fothe Company. Arcordingly, the requirement th repart
om clause 3(xx)(b) of the Urder is not applicable to the Compang.

For Goranila & Co

Charlered Accountanly

Firnw's Eegistration Mo: 01 62435
Sdl /-

Sriranga Gorantla

Partier

Mambership N2 222450

UDIN  25222450BRCMGVIGLD

Place: Hyderabad
Diate: J3-05-2024
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Annexure 2' to the Independent Auditor's Report of GACM
Technologies Limited for the Year ended as on 314 March 2024

fReferred o dn putrdg raph 21} under Béport an it Legol cind Rigulobary Begulremantc téction

af eur report of even dafel

Heport on the Internal Financial Controls with reference to Standalone Financial
Statements under Clanse (i) of Subsection 3 of Section 143 of the Companies Act, 2013 [the
Iln.'i'a'}

We have anditad the infrrmal II*.mn{*_mI remtrals with reterence o Stancdalone Financlal Statements
of GACM Technologios Limited [the "Company”’) asof Match 31, 202 4 in conjuncton with our audit
ol Ulne staamdalone i neial stilpmenls af Ge Compaany for the year ended on hak dale.

Management’s Responsibility for Internal Financial Contrals

The Company's Managemenl i3 respansible (or establishiog and maintaising islers] Tradal
contrals with referance o standalone financial statements bassrl on the inbermal control oeer
finanrial reparting criteria established by the Company eonsidering the sssential eomponents of
intarnal controd stated in the Guidance Nete on Audit of Tnternal Finandal Comtrols (hrer Finandial
Reporting wsoed by the Instituts of Chartered Accountants of India ["ICAT) These responsihilities
mehde e design, implementation aml mamteosnee of adegquate mleral Dnaneal cenlrols hal
were nperating ritectively for ensuring the orderly and efficient ronduct of its business, Including
adherence tn the Company’s policies, the sateguarding of its assets, the prevention and detartion
ot frands and erfors, the aceuracy and eompleteness of the acrounting recards, and the fimety
prapararion of reliable fimancial information, as required undsr tha det,

Auditors” Responsibility

8l e TF.'E‘H'II‘L";‘lI'IiﬁI‘f is SAPIERE 2N n]'lirlir.-n o e llj:lzp:auy'*: internal fimanrcisl controls with
referenre to Standalona Flnancial Statemsnts based an our aidit, We condueted aur audit in
acrnrdance with the Guidance Moke on Audit of Internal Financlal Sontrols Ower Tinaneidl
Roporting [the " Guldance Note™) issucd by the Institune of Chartored Accoungants of Indis and the
atandards cnuAuditing proscribed wader Soction 143000 of the Companies Act, 2003, to the sxtent
applicable to an auwdit of internal fnancial controls with reference to Standalone Finandal
Statements, Thnse Standards and the Tmidance Note vequire that we romply. with ethical
I‘:-‘I'lll.'i'l"ﬂ]l"‘ﬂf!i. and |1|.!I| anid II‘E'I'I'-.'I"I.'III thie aindit ta abtain reasonable gssturance about whather
adeguate internal Bnancial controls with reference to Standalone Financial Statctnents was
established and matntadned and I such controls operated atfocdvely in all material respoers.
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- audit myvelves porforming proocdures to obtain andit ovidenee about e adogquacy of the
inbe el Doeesial conleols wilh reference Lo Stadalons Finanosl SGlements and e opecationg
effectivencss, Our audit of internal financial controls with reference T Standalone Financial
Statements inchided obtaining an understanding of internal financial controls with reference o
Stapdalone Financlal Statements, asseszing the risk that a material weakness exists, and testing
g avaluating e desion aod speeating sTecliveness of internal conlrol based on Che assessod
risle. The procedures selectad deperd o the anditor's jiudgesment; incinding the assessiment af the
risks of maberial nusstatament of e Geancal stalemeanls, wieller due Lo fraed or error.,

We believe that the andit evidence we have ebtained is sufficient and appropriate to provide o
basis for our audit opinion on the Company's internal financial contrels with reforence to
standadone Financial $tatomaonts,

Meaning of Internal Financial Controls with reference to Standalone Financial Statements

A company’s el Oouecial controls witli referencye 1o standafone Douncial stalements s o
process designed to provide reasonable assurance roganding the rehabibty of finandal reporting
ancl the preparstion of Dnancial stalements for external purposes msccondance with generalkye
accepted accountng principles. A company's internal financial contrels with reference to
standalons tinancial statements includes these policies and procedures that (1) pertain to the
mahtenance af records that, in reasonahle detall arrararale and falrbyrreflect the anzactions and
digposiions o e assels of Ure company; [2] provide ressopabio assuranee (st s tiong dre
recorded as necessary o permit preparation of financial statements in accordance with generally
gocepled acoonnling principles, aud tal receiply and expendilurss of Ui company ars bewg male
ondy in accordance with anthorizahons of management and diractors of the company; and (4}
provide reasonable assurapce regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s asscts that could have 2 material effect on the
Auanclal statements.

Inhcrent Limitations of Internal Financial Contrals with referenee bo Standalone Financial
Slalemenls

Ducause of he ibereat Litations of iwlernsl Goancial controls with reforsace 1o Standalone
Financial Statements, nchiding the possibiity of collusion or improper managentent override of
contrels, material misstatoments due woorvor o frand may occer and not be detected, Also,
prejections of any evalnation of the ietemal financial comfrals with reference to Standalone
Finanrial Statements to fibire periads are subject to the nisk that the mbemal financial coutrol wilh
referenne to Standalone Financial Statements may beemme inadequate becanse ot rhanges in
crndilioneg, or (sl e dEE,n-_lE L!-l'r_TJm[_lliauL'r-_'- witl the [_'ILI].ii.'ﬂ-"b-UI JJ.I‘L'ILI:"IJ.LlI."I':'E.IJI..':I:i-' el arirle,

Dpinion
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In our oplulon, to the best of our information and according to the explanations glven to us, the
Company bas, in all material respocts, an adequate ternal nancial controls with rofirense
standalone Fimancial Statements and such internal financial controls over financal reporing were
nperziing sflecively as ol March 10, 2024, bemed on e crateris Toeinteroal Goaneial conlrol wilh
reference to Standalone Financlal Ststements established by the Company considering the
essental compenenits of internal contrel stated in the Guidance Note oh Audit of Intarmal Financtal
Controls Over Tinancial Reporting ssued By e Tustitute of Clartered Avvonntants of Didia,

Frr Groranila & Go
Thartared Accmimtants
Flet's Registration Ne.: 0169435

Sl /-

Sriranga Gorantla

Partner

Mombership No: 222450

1IN - 24222 850RECMAY ™ 10
S/

Plawe: Hyilerahnd

Mats: 23-05-2024
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GACM Technolagics Limitcd
{Formerly known ns Stampede Capital Liomdted )

Motes o the Suyndabone fwaneial stoements e O yeor ended Fach 31, 2024

1 Corpaiate ilorina oo

The standnlang [ingneial stmevients wompnise financial staements of GACM Technologie: Limied
{Formerly kniwn ms Stampede Cnpitnd LimiteD) (the Compny ") for the yvear ended March 31, 2024,
Ihe Company is 2 Company domicilad i Indin and scorpomted oder the poovisions of Companies
Act ppphicabls ol odean, 28th April 195, e slares are lsted o recognized stook exchange of [ndia,
the Mationn] Stock Fxchanpe of lidia Limited and Bomby Siock Exclionpe Limited. The repicened
ofTine ol the Company &5 keeaied ai Ko Towers, H0® Floor, 0 ba 121125 & 1-10-255 5.8 o,
Begmmnpe!, Hydembad = 500 006 Telangana, [ adia

The compuny b primarily engnaed in Topncial consilinacy and providing G s echnology relawed

iivhons,

Tl stvmdabone Fmandia! statcmmets ae approned for e by the Company™s Board of [Hrectom an
23 Aoy 2074,

2 Significant Acewuntimg Policics
2.1 Basizal preparcation of linancial statements

Ihie fimanes!-statoments have beon projured in aceordmnee wwith the indinn Acoounting Standands
treforred 1o as “Ind AS™S as notifiod under the Campanies {1 ndinn Accoonting Standasds} Bules, 2013
seaed weith Secliom 133 of the Componies Acl, 2003 (ge amended Trom) time o e} and preseititiog
regquinesrients oF Mvision 11 of Schedube W 1o the Companiens At 2015 tind AR sompliant Schedhole
T} as applicable {o the stumdslone financial sdenent.

Ihese finanel strioments have boon prepared in Indian Hupee which tsalso the lunctional corrency of
the Company nnd all values are romded 1o the tiosands, oxeepl whon etierwise mdicotod. Tlimse
finnmainl statemems have been prepared on hiztoricol cost basis, excepd for certaln fnancial assers end
liabilities wlieh sre megeerd o) Gir value oF amorniesd coo ot e end ol cach reporting periogd, 43
explaingd inthe accounting policles balow,

L2 Significant sccomniling falgeients, eslimates aml asstimplings,

The preparmticn of the Company's stnrdalone Tnancial stnlements requines mssigenen 1o mske
Judpements, esimates and assompiions tha affect the reported smonis of revemes, expenses, nsscls
andl Fabilivies, and e accompanying disglosures. and the dischsare of contingem lisbiliies,
Uncortninty aboul these assmmptions and estimates could resull i outomnes tha require o makesisl
adjustment 1o the corrying amonnt of sssets or abiliies affected in finue periods,
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Critien] acconnting catimates
i. Tanis

Referred e sssets ane recogorzed 1o Ohe cxtent that it s probable (het ivsaiibe polic will be availyhle
sigrinind wlabehs Wb s ean be atilized: A sipifeant management judgesenl s regiired 10 determine
fhie mmcvmi of defernal lax sesets thil e e rosogniesd, based opoa the Bkely g and e level of
fimnene tcaivle profits together with funen iy planing sindegies.

i Frovisions and Contingens Linhility

The timing of resognition aod quantification of the linhiliy Cincluding [igationsy requines the
application of jmdgement w existing facts and cireumsances, which can be subject 10 change. The
cinmy g mnoginis af provigions st liabiliiee aie ceviewed egilaely and revided 16 ke poeouint of
changing focts and circtimstingcs,

13 Current veriens non-corronl ¢lassificntion

The Crompiny preccnls ety and labililies in the sdandalone Balanee sheet hased o cusnl’ non-
current glssification,

An axsgt i reated ms carment when it is

i "Expected 10 be realized or intendad o be sold or consuned i noreal
operating, cvele,”
ii Fheld jariinandsly Tioe thee panrposa o tracking,

i, Expected 10 be renlized within twebve months pfier the reporing period, or
i Corish or gosh eguivalent unless restriaied Dom being exchangsd or used
silbe
1 Db by Fow an bt twedve wwomilia alter Use repeatmg permd

AL ol et de elasailad Ge iwsa-cairrenl.

A Daliliy i cunrant when
1 10 iz enpestad oo be seubal i e company's noanal operating cvole.

ik 1t is held primarily Tor the purpese of being traded;
ii. I is due 1o be secthed within twelve months after the reporting dares or
i The coampany does mot heve an onoomditional fehit io defor
sarftlement of the Frabiliy for of beast twelve months after (e eporting dite. Temms of a
Hability that coulkd, @ the aption of he conmiterpany, resuli s setthement by e ssie of
ety imstrumenios do ol siTes B8 claseifendon.

ATl other linbabines pre elnssified ne mon-currend.
Detorred tax assets and liabifities are clasified as non-corment assets and Habilitles.
Ohperating eyele for corrent and son-corrent dassiliention
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Thie oopenniting exele i the time hetween e acquisition of ssseis Tor processitge and their realization m
el or casli eyuovislents, The comipany Dias tiken Operting cvelo 1o be relve months,

1A Fair value mensuremend of Gooncial instrmmenis

The Conganky mcistres Gooneil mstroments, sk s, Investrenis an Gair valne ot sach bolancs shes|
dute wiing voluation techaigues. Fobr valoe i the price that wotld be received 1o 56l on acee or paid w
ironsfer & hability o an orderly trnsacibon hetween market participanis & the mersaremaent daie, Tl
ity wanloe cicasreiment is based on the peosumipdion thist the trassction e scll the assel or transfer lw
linkility 1nkes place aither;

n) In the principal market For the soozt ar by, or
b} In the absence of o principal market, in the most odvimiageous mardet for e asse
o Barhility

The prineipal or the most advantapecus warkey mis be aceessable by the Campany: The (nir value of
o st rra lidbiliny i messmred using the assumes kns th medket partidipants voeuld wse wien pricing
the met o hobility, asvwming that market participents act in iher coonormio besi niferest,

A fair value measgremont of o non-tmancinl asset tkes mio agcoint 0 market paricipants ability &
penemme eoonomic benelits iy ising (he ossel inits highest o bt wse o by seliing it lo amothe
imatket panticipant that would uze the nssel in ils highest ond best use,

e Compary wses vabuntion technugues that ore appropriote in the ciroumstmces and for which
sulTicient dabi are availalile 1o memsure G valiz, mesioizmng the e of relevant ohservable inpts and
minimizing the wse of shoheervatile inputs.

Al st el Db livies o whiele Grie valoe i measaed on tisclosed in the stanlebone financial
sintements oo crlegorized witlin the fair value hicarchy, deseribed as follows, based on the lowes)
lewel impun that i significant o the fair value measureiment as a whole:

Level 1« Quened (usadivsied) market prices inactive merke for identical asseis or Lobilities:

Level 2 - Valumtion technigques for which the lowest level input thit §s signiliemi to the fair valoe
measurzment i direetly or mdiestly ohierveldle,

Livel 1 - Valuation technigues for which the lowest level inpul tht & signifiem o ihe Tair valse
mezsrramond i€ unnbdervabio For pescts and Aabalibies thal o sesogmized 0 the szndalone gl
statenens of @ recirring basis, the Company deterisines whethor ransfers hove oceurned between
bgvels in e hivrrchy by re-assessing categorimtion (based on the lowest level input that & significan
po e Gl viloe measirament 8o wiwded ot ihe end of each repoming periad.

Fuor iessets aned lialn lities that are recogaized in the standalone Rnancial statements on a recuring basis,
the Company determines whether imnsfers have ocovrnl betwoen keecls it hicandy by e
ansessing calegorisadion [ bioed on e lowest level inpat that is significant to the fair value measurement
a8 o whode) st the end of each mopoerting pariod.
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Far the purpoase of T valee disel oses, the Contjpinsty has dedormindd clisses ol azsds and lisbiliGes
oy thi bosis of the nalure, chometerstios and resks of the st or lebiliy and e devel of the Tair value
hieranchy as explained ahove

1.5 Fraperiy, Plant and Eguolpoeni

Progaty, plant - and ecqoiprme i stated ol eost, bess scoanubaal deprecintion aod sceumulsial
impaimment losses, i amy. The cost conprises punchase price, bomowing costs i capitalization ariterin
gee et direeily snviboiable et oflwinging the assen to s working conditian for the inrended nze i
finjtial esfimate of deconunissioning, resfaring and siiilar Gabilitiea. Any trade discounts and rebates
are desducted i arriviog al the punchase price, Sech a Cost includes the-cost of replacing part of the plam
and eguipment, When signilicant paris of plan and gquipment are regpuired 63 be replsed o intervals,
the Compnny deprecmies them separmiely based on their specitie oseful lives. Likewise, when o majes
inspection & performed, its cost is recognized in the carmying amoand of the planl snd equipment as a
replacement of the recognithon criterin are smislicd Al otler repoie and moistenenee oosts g
recopnided in profil or loss ax incurred. Oaing oF losses drising from derecognition of Propery, phani
and cguipment ore wesswred g the difforepee bebween the mel disposal proceces pnd the carmying
amaimi o the msset ond are recognied i the statementof profic and loss when the asset i dercongnized,

2.6 Ttz ble sssel

intangible pssels negquired separaieh are messtred on imilml recognibon at cost. Phe cost of intangrhle
mhsets peguired m oo business combiaton i Uels Ve viloe ot the date of soquisition. Folloswing initial
recognition, intangible assets ave carricd ol cosi ks 2y seeumolabed amaeriiation and scevmulated
pinpirienl losses. The wseful Hves of infangible aescts mre assesad o cither Tinite or ndelinil.
[ntmgible sssets with Tinile lives dre pronised over the wseful economic life tnd asscssed for
Fnpminenl whenever there is an idication that the intangible asset iy be supairsd The amonization
perind and the amofization method for an insngible asset witlea finie vseful e are cevieswed al least
ol o eod oF each reporting: period will dee oo of wy chonge in e estimate being aocminted fs on
a prospective basts. Changes in the expected wefal life or the expected pattern of consumption of Tuture
ceonomic benetis embediod in the asser are constdered 1o modity the amonization perind or method,
a5 pppeoperie. ond are weated o8 changes i aceowning sstimates. The amonizatkon expenss an
intangible assers with finite Lives is recopnized i the statement of prolit and loss unless such
expreaulifine fora ot of cnrving vadiee of anather asset,

Linms or Indses arising from derecogaition of an itergible asset are memired o6 the difference between
e met eyl proceents ml (e srreing st of the sseast ol are recopnized o fhe stetemet of
profit and [oss when the asset is dorccopninzed,

2.7 Depreciation and Anertizaiion

Drepreciation on Properly, pliat amd equipment is provided on the steright=hne sk over the aselnl
lives o assets specifiod in Sehedule 17w le Companies Act, 2013,

Software beng intingible peset 13 amorted on straiphit-line b over o perod of 3 years,

The ressdin] values, vseful lives and mcthods of depeedintion of propedy, plant il eqipmenl mre
revhewed al each Mancial yeur cod ond sdiosted prospectively, Fappropriste. The wmon Gaton period
and the omoriizotion mothod wre reviowed ol teast ol coch financinl veor end.
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1K *lmpairment of Finnnreisl and Son-Fimmcin] A s

The impalrment provizions for Fisangial Assets-are basod on assunyptions shoot risk of defaoll and
eapocted cash Joss rates. Thi Conpeny uses judgement in making these assomptions and sclecting the
ingins Lo s iipe Emicnt calenlation. eed on Conpany s past

history, existing market comditions a4 well ax foeward Tooking extimates af the eod of éach reponing
por ™
Bii the e OF o= Flasioss iad assets, astessment of pnpniraeent isdicatons involves considermtiog of fine

risks Fartlier, the conpany estimates te assets’ rocoverable amount, which is higher of an assct’s or
ol Cienerating nits (CCH 7 s) G valoe bess costs ol dispasn] and s valoe e

I mswessimg wolue inoune, the coimabed Tutore eash fows are dmeomied 1o their present value uilng a
pre=tax discowat nne tha el correm market ssessments of the e valee of money and the risks
peifie o e asset, In determining fiir valoe hos costs of disposal, recend ok rmnsnotions e nken
inte weeouint, 1 such trangactions con be identificd, o appre prate vabt on tode] 05 caed.

1.9 Hevenne KeroEnitiog

The compuay 6 prbmarity engaged b Hnoncial consdtancy and providing loancial lechnalogy relaed
REtviors

Rovemae from aperation

Rievennes from customer conimeis are copsadered Tor recognilion and memsurertienil when [Dw conteel
I Bcen approved by the partics, in wiiting, 1o the contmet, the partes {0 contmet ore comimiiied ta
perfiam ihair reapetive obligations under the contract, and the contract 18 degaliy enforceable. Revenoe
i recogn s o tansder of eoitod of promised products or senvices (pedforance obligaions™) o
cusamners finan anount thal refleets the consideration the Campiny has necelved or expects 1o receive
i amehange lor thise peoducts O Serviees (“tmnsedlion prics”). When therz s uneenainty as 1o
colleeinbility, revenue weopnbion is posiposed wlil sueh gpeerisinly is resolved,

Clanbrael leikinces
i Tride receivables

The amcunts bilked on the customer for work performed and are unconditionslly due Tor payewnt ic.
onily preszige ol time & renulied helive poymen) Bl dee, are disclossd in the balance Sheat as e
receivables,

i, Contract lanbilitics
A conirmd Rabifity ix the olligation W reler goid or services s cistomes For which the Company

hies repeivel consdderation or i due fiom the castomer. 11 a custamer payvs consideration betore the
Compeny Framders gomls or savices o the cudomer, o amtmat lshility §s recognised when the
i is e of U peyment o due Dwbichever i oo ier),

Coapiraet Tedsifiies uee recogmised s revenve when thie Comnpoay perfonms under the contrict,

Inforest income
Inteicsl income from & finapeinl a0t is recognksed using an sffeciive mierest mie meibid.
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Diviilend

Dividend ineame is recogniad when the Company's riehi to reeeive the pavment 18 establshed, which
ia generaiby when sharcholders approve he dividond,

208 Taxes on income
Curreni lecome iny

Tax expense fow the vear comprises current md defemed e The e cumrentdy payabbe is-tased on
vaxniile profit for the vear, Taxnble poolit daffers frean net profit &s repored in the sondal one sofemen
of prof and loss becavse it exelodies fems of moome or experse that are Geable o deductible i oolher
vears oo i Torther cxciudes fiems thut are never lasable o deductible. The Com pany™s lability o
current 1y 15 caleulated nsmg the o rates and mx laws that have beer cracicd or subsiantively enacied
byt e o the reporting perad.

Curment income tax reloting do ilomes recopndsed oulsile profit or lvss 1 rocoprnied oitside preli or loss
feither i olher comprehensive income or in eguily . Cirrent 1x memg are resognisad in correlation 1o
the undedying rensaction either in OC1 or directly in equity. Manegemend periodically evalustes
positions takon m e tax retunns with respoct b situntions @0 which applicable tax regulations are
subsject o nerpretaion. anl estaldishes prossans whee appropnate

Dheferrel Bax

Dhefeel ks s providod wsing e Binh ity gudlod o Geaporary dillierencis, Between the ng bases of
assets mnd Hahiities snd their simying smipants {or Frsneal répomemg marposes af e repaning daie,

*Telered ws liabiltics are recognised Tor all theabie lemporery di ferences, enoopd:™

. When the deferred tax liability anses from the initial recognition of geodwill or an nsset or lability
i o banerkon that =oot o business combimation and, ot the tine of the ransaction. affects neither the
acekmiting profi sor inxable proli o bass,

11 Im respect ol nsable femporsry diflinemees assciatad with investmeas o subsidisy oo infeess in
joimt ventures, whon tle tming of the meversal of the remporany differences con be controlled wmad il is
protabie that the tempomny differences will o reverse v the fomesemble Mire Ereforred tax
et e peeongnined Gl decwetible 1mppomry differences, the carry forward of unused nx eredits
aiil anw uminsed o losses, Delered (ax asvels are moeognisag o the exieni st it &5 prodsble thal laxshle
profil will be svanlable sgaimst which the dedvetible femporany differences, and the carry Fopwand of
e e credins and unused e leses can e s, oxoept:

i When the deferred s miset nelnting o e dedoctible emponry difforence arises rom the initinl
recopnition of an nsset or labilioy in a tansaction that §5 ool o busines combiation ond, of the e of
thar traaction, allerls neither the aocounting profii nor disable peofit o [nss,

it Im respect of deductible temporry diflenenoes pssocinted with investmant= in sabdidinries, peoeiales
o fmtepests in folal ventuses, defemed iy assets are recognised only 1o the extent that (1 is prohalile
that the tempomary di feremcer will reverse in the foresseabie luture and teaobde peol® will be avinileble
i wiich the tamponsry differences con be otilised,  The carcying amount of defemed s assets s
reviewed at each reparting date amd reducied [ the axtent that i s e langer prodable thar <officient
tanlile prodic sl be avadfable o alke 41l or pait ol the defermed tax asset to e wtilised, Unredognieed
doferred tox asssts are reassessed al cach meporing date and are resognized to the oxtent that it has
hecome probakle that fiamme ixahle profits will allow the defered s s o be ieeovered,
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e femed ok amets ond linhilities are measured st the-ticd mites thil e expeated e apphy an he year
when the nssel s reolived or the lahilite is senled, based on s rmies Qe Gix faws) tlat have been
encicd] or subemalively eukied o e reposting date, Dafomed i relting o doms recognised olsidi
prafil or lais is recopnized oulside prafit or lass {eillier inother comprehsimive o o i diquiny)
Deforred tax ilems ane recopnised in comelation 1o the underying transaction either in OCH ar dinectly
i gty

Deferred 1% ssgets and defersed s linhilities aze oo 17 n begnlly enforceahile cight exisag o <o ofl
CUrrenl 1% Assels pgnins snmenl e e lites and the deferred mxer relate o the smme wxable entiny
anel the same inxntion auiboriiy.

AN other scguired mx bene s realizad are recagnsed 0 prod or loss,”

211 Earmings Por Shire

Besio cormings per copuily shone 5 compoded by dodieg the et prodd atinhotable 1o the equily
sharcholders of the Company by the weighted aversge number of equity shmnes outsapnding during the
period. The weighicd avertie siimber of eqgaty shares astanding during the period B adjnsod for
cvents sich as freab issue, honoy Fssoe that heve chnnged the nonber of egully shares ontsianding,

withisin meorrespond ing change in resources,

Diluted eamings per equity share i compueed by dividing the net profl andbuinble 1o the equity shanes
Faldess ol e Coanpany by the widghited averags nimber of equity shames considersd for derls ing bayic
earnings per sguity share and also e wetghted average number of equity shores thal could b been
i vipsen conversion af all difiive poteatinl equity sheres. Potential egquity shareé are deemed to be
hilutive canly 7 thcin ¢ oiwersion b eguiy shares woulld decrenss e net profil por shane Som continuing
cred ey oprerstions, Potemdinl dilutive equity shares ame deemes] 1o be converted a2 a8 the begining of
the period unless they betve been faned ol a Saer dpse, Diligive polential equity: shares are detetimined
independentty for cisch period presenicd,

.12 Easey
Where the Compuiny is lessee

The Company applics a single recagnition and measure et appraach for all Teasss, oveep for shon-
term henises mmd fenies of lowsvalue asseie. The Coompany iecomiives lease Habilitics to nkile fease
prnviments wnd cight-of s nssets representing the right to use the wnderlying assets,

[} R hphi-otiyse e

“The Company recognives nghiof-peo psets ot the commencemmant diste of e leais (e, the dale the
underbring sssct izomvailnble for wsc), Right-afaese asscta nre measored n1 eost, b any necumulined
deprocativn and fnparmenl oeses, and adpusted for any reieasoreinent of kease linbiliiss, The cos
of ripht-ol-use assels incindes the amoant of lense Habilities rocogrised, initil direet costs ineemed,
gl Tease pavments made ai ar belore the commencement date lom any lease incentives receivedl, Higl-
ofenisie vty are deprecinlod oi i straielii-line Ssis gser Ui fluete ol The kease term and the estimated
sl lives of the meets
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T cighi=ol=-ge pssets ane ol subjoct 1o i parment.”

il Lomase Linkilinies

Al the commenzament date of the lease, the company recogrises lewey lall ines imesenned oo the peesem
wolur of lense pavinonts 2o by made ovar the lesse soim. The Teise pivments include fced poyments
{instuding in swhsrance feed pryvmens) lesy amy lease incearives reccivabile, wvariohle lesse payments
il depend on an mdex or omde. and smonnis cxpecked 1o bo paid under residies] wilie garmmitors, The
lease paymients also mclude the exercse prce of & purchass aplon ressonably cedam o be eaenisoed
b the Company and paymests of penaliies for termimating the lease, il the kel wellests e
Compainy exercising the aption o sermminale. Vorinhbe leese pavments it do mol depond oo an index or
o ralc are recognised as expenses {onless they ore incurred to produce inventories ) in the period in which
thie evenil o condidion Ll triggers the payiment osoirs,

In calculating the prescm valie of lease payments, the Company uses is iscremental bonowing
ratc at the bease commencemant date becamse the miciest rale implicit fa the lease 18 aot readily
determinable. After the commencament date, the amount of lease Fabilities is incrossed to refleet the
weenetion of imerest and reduced fow the lease payments made. Inaddition, the carrying smonnt of lene
liahilities is remeasurcd if there s o modification, o chamge in e lease torm, a change T the lose
praymsents (e.g chunges b future pryments resulting from achange inan indes or mte nssl o delerming
sisch lease pavments) ara change in the asesanent of an opion 10 porchade the andedyving o

Fi Shom=term beses and e o lom-eshwe assels

The Company applies the shori-erm lease pecopnithon @xcnption o B shon-iem keases (e, those
lensos Phatd Beavee o Betivset Bt o 12 sionths of Bess Trodm e einmmsencsrssl dole i oo nol ¢ontabe p
paarcluse pptisn) 1akaapglies e lease ol Dne-valus assels nessgnition exemption b leases of oflice
equipment that are comsidered 1o ke low valoe, Lease payments on shoot-berm beeses e ol ow-
wirhue nssois ane recownined o exponse an o steijhi- lne stz over G lease oo,

13 Foreipn currencies DoidsacUens oad transtitwn
Tl Coongeiny ™ Tinaocial ststemens oo presenied b bndian Rupee, which 13 also e Company s
(st omin ] cummopty.

[n proparing the financinl sukoments, Leansaetions (n eureencies etler than the Compoanys Ninctisin)
eurrency are recorded nf the ratcs of exehmnEe provniling on the dale of fresastion. ALIhe end of ench
reporiing perind. moneinry femts denominaded fn the Toreign curmencies are re-tonslolod o) e oiles
prewniling at the el of the reporting, peviod. Mon-monclany oo carmod & faie voloe el o
s natd in Tovgign eorvencies me retransdoted ot ihe 1tes prevailing oo the date when the Tair value
i delemod e, Mon-mimetnry iems are ineasined B soms of historical cost in o foveign cunoney an:
mil peranafabol,

Eoxctimype adifTeremoes aniximg on (hie sotrmmsbios or seit lement of ather nonotary sems ane snclisbed in
the statcinent of profit md foss for the pered,

204 Cosh and Cash equivalents

Cash and ensh equivalent tn the balance sheet comprise gach al bonke aml ot hand and shien-tenn
dipesits wills 20 origingl maturty of (iree monts or e, which are sibjodr o an insipnificanncisk of
cluages in valie, For the purpese of the shitement of cosh fows, cosh ond comb eqiivalents onsist of
ashand short-torm doposin ax delined sbave, nol oT outstanding Sk overdmis as they ore somsidend
it imtieral part of the Company's cagh managamant,

Page 117 of 232



GACM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

2,15 Emploves benefiis
Dolined benelil plans

armtmily Dl ity s o defoed beaefit chlgation and is provided for on the basis of an actuarial valuation
an Projeasd Unit Credil Method made a0 the end of the inmncial year Actonea] gains and losses for
barth elafined bemefit plons are recognized i full o the peried o wlih ey ocour n e stitensent of
20,

Re-meastrcinents, comprsing of acuarial gains and sses the el of the assol celling, excluding
wimcnis loelpded (0 et interest on e net defined benetit Habilite ond the remam on plan asscts
[escluding amounts included im0 nel interest on the net dofined benelil lability), ane secopnised
imvmedimiely i e stmlalone balonee sheet with o oorespoading debit or cradit 1o relained camings
through OCT in  the perisd in which they oceur: Remeasurcments pre not ro bassi il w profi or les
tn subscguent periods

"Mt interest |5 caleulated by applying tivwe discount rate to the net defired benefit Hohiliby or ssset, Phst
scrviee cosls are recognised w profit or boss on the carlier af

= The date of the plan mmendment o curtud lmend. and
* Thedate thet the Compainy recopnmes related restrucionin) soses
Termination beneliis

The Compony recommizes termination benelt us o lichility and on expense when the Company has o
present obligation-as o result of pass event, it i3 prohable that en oatflow of resources cmbodying
coonomiv benelis will be requirad 1o setile e obligalon ad o reliable ctimate can be made of the
amounl ol e obbipanon, 1 ibe seominmiion benedits foll due more than 122 months alter the bolance
shet dute, they e misasamsl o preseat value of Tiiee cish Monss asing the dbsgom mite determinsd
by reference to market yields ai e balance sheet dade on povernment bands,

Compensated Absences

The Company irgge s pecormulpies ke oipesiod (o be grriad forvand boyoiad wrelve monihs, md kang.
ic - emplovee benefil for measarement purposcs. Such long-term compensaied ndvunees are: provided
for based o Al actisarial valwshon uskng the projecied uilt ercdit methad a1 the vearend,
Remeanircimcil gaimlnsses on delined benofil plans nre bmmedintely inken 1o die Stement of Profil
& Lams and irenol defediel,

206 Provisions and Contingdng s

Prowisions me recopnisd whon the Compony bas o present oblpotion { kgl or construciive) os o resull
of 0 st event, it is praba ble thnt an sk oCresources embod yimg ecomomic - bome e will be mequied
i setile the oblizaicn and a reliahle sxtimade can be misde of the s of the oligniion, When the
Compary cxpocts some ar all of o provision i be reimburszd, fof example. wnder an insorance contrace,
the reanbucsoment s rpeognissd A A soparse asset, but only when the reimborsement [g vartumlly
Ceertini.

The eupense redsting won provision B presenind in the <atemen of profil ond ess nel of any
roimbarscment, T the effect of the thne vithse of money. 12 malerial, provizions are discouled using 4
current pre-ta e that reflects. when appropritle, tho nsks speeific o the labiling. Whn discoonting
is nacdd, thie morease i the provision due fo the passnge of time s ecogrised ns 1 finanee dost

A provirion for enemus confrmcts s recopnised when the expected benefiid o e derbvéd by the
Conmpanry. from o eonbisel are: lower thaa e aninvoklabbe cost of meeting s obligatons under the
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emligact, The prosision bs e s e prsent soline of e s of e expeciod cost ol e it ing
the entrleact and the expected nef eoxt ol canfitiing with the contmet. lofore a provision is erablished,
the Company reoognises any impinicil loss on the nsscts ssociated with thal controiL

M contingent lkabiliy 15 o possible obligation that arises from past events whoss existence will be
confimed by the ocoumence o non-occomence of one o more smeedain fulure cvenls bevonsd the
conirol of the Company or o peesent oblizesson tal & not reesgnieed because it 1= mad probable that an
outflow ol fesonrces will be megoiresd 1o settle the obligation. A contisgent leshliny alse arises in
exinemaly rare cases whare there & a liabilbty that cannsl b recopnized heenise it amno be mossured
relinbly, The Company does not resogniae o contingent Rability bm dissdoses s existenee i the
standalone finoneial staicmenta,

Provisions amnd comtingen lability are ieviewed ol eacl) halanie sheel.

L17T Harrowing conts

Bowrvw g pisss copst ol mnerest amf other costsalon an entity socurs i ocsection wilh the barmswang
o Timcls incliading mvierest cxpense calenlated wsing the effective intercst methid, Rnanee charges in
respodt of nesets sequired on finance lease. Borrowiing coit also includes exchange dilferénces 1o the
extent reganded oa an adjustment b0 the borrowing costs, Dovrowing costs direstly attrisanakle o the
peguisEion, constraeton of produstion of an asset thal necessarily takes a subsinntial period of time 1o
pet recdy for its intended use or sale ane copitalised as pont of the cost of the asset until such time as the
ety ot subsiendinlly ready for the mieniled vee or sale. All other borrovwing costs are expensed in the
sear in which they occur.

2.18 Helnted party feansaetions

T transactioms with relapsd inics see made or legms eqoiyvalent (o those tha presail inoann’s deog b
tranezctiong. Chasinnding halances & the pencd.end are unzscured: and seitlement scenrs o cash or
ciedit B per the termis af the arangenient, Inpakment assessment o underinken each financial vear

throwgh examining the financial positien of ihe relmed pany and the morker in which the relmed pany
fonid il (=

219 Financial instraments

A financial instrnent (s any contract that gves moe oo oanctal ssset o ane eitity ond a Gnaoeiil
liabality or egmty arstroment o anothor ey,

Finanenal assats
Initinl recagnition and mersurement

Al Tinamecind nssegs are recogaised Initolby ot fur value plus, the cise of Gnancinl assels s recanded
wi foir value theough profit or ks, mnsaeton eosts that ere atributable o the acquesilion ot ihe
finmncinl sxset Subsequem memsurement of finnncial assets: All recognised financinl assefs are
subsecprenily messmed in thele entirety ot cither amomnized ces or fair value, depending on the
Elassifieation Bnancinl pesdis

Fallowing are the categaries of financial instrument:
o) Finaneial assets al amortized cost

b} “Finoncial as=ets ol faur value through other comprelensive ineome (FYTOOT"
&) Financinl asset= al fair valie themgsh profit er loss (FVYTPL)
a) Finandial mesela @ amorlized ool
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Financin] et sre stibseguently mensred of oo iaed cost osing the offective intorest mie method o
fhessa fimanial aseets ane beld within a business whose objective i 1o hald these issets i order 1o collea
contmeiual cash fows and the confractunl terms of the linnacaal nssel pive fdse o specifed dotes o
izsly Mowes thag se sobely provmenis of praveipal and inferest on the pancipal amoont cutstanding.

I} Frineial asscts ot Cur value theongeh other comprelionsive moome (FYTOC) ©

Diabi financial assets measured-ar YOO

[dehi imstrioments are subsoguently meazuned al fair value through other comprehensive income 10
Inched awithin a business model whose shjective s achieved by both collecting contmotual cash Mo and
sedling financinl asssts and the contrctual tenns of the financial asset give rise on specifiod dates 1o
carsh ovws that are =olely paymems of prineipal and interest on the principal mmoust outstnding.

Equity Instruments desigraned al FYOCT;

Oy bl recopaition, the Compuny makes an imevocabke election on on instrument-by -nstnanent
bersis fo present the subseduont clwnges in feir value in ofley comprehensive income pertsining e
imveRmenls in equity mstruments. other than equity investment which are held e trading
Subsequently. they are mepnured at fnir vafue with zains and [esses arsing (ron ehaiges o fair ke
recignined i other comtprolemsive. income aod secamulaied i e *Reserve Tor squity mstroments
theitah other comprehensive income”, The comulitive gain o hes s nod reclassified @ podit or Jes
oan dhapoan! of te invesiments,

) Finaniinl sssets ot fnir value through profil or kees (PN TILY

Indasd s i oguily instmesenls aee clissified s ot FYTPL, unkeas the Company irevocohly elects
e iminiEl respgnion e press solssegoent chames i fiir valoe in ofher comprebensve inonme for
iy etments i egquity instruments which are not held for teading. (nhor Geaicial meacts such as unguoted
Pelurtual funds mre mensuned al S value ihrough profivor lossmbea it smeesored St omoriied eosi ar
pt i walie throogh olher comprehensive inceime on inilial necozaition,

Derecognitinn

A finoncial asset (o, where applicalibe, a part of a fimsscin] asset or port ol & govp ol smilae Epaneial
asgeds] is primarily derceopiiaed (Lo, removed from the Campay's balance sheet) when:

i) the eights e receive casl flows from the asset have expinel, o
b the Company has transferred its rigghts 1o receive cash flows trom the ssset,  and

i the Company has transfednod substantinlly all the risks amd rewanlts of the asser, or
i, the Company hes nizither transtemed nor refoaned sulsstantinly 281 the risks and
rewsirds of the assel bot has trisfrmed conteol of the s

When the Company bas ssdorrod its vighis W feseive cash flows from an agéel or has enterdd intea
pass=through arrangement, it evalumes il pod o what extent i€ hos retamned the nsks and rewands of
owmership Wien it i neither irmnsfesmed por retained substaniially all of e ddaka ool rewaids of e
acket, nor rransferred control of the asser, the Company continwes to reeopnize the transfened sssel o
ihe extent of the Company s conliming inmlvement. In that case. the Company also reoognises an
associated labilicy, The transfered asseis gl the sssecinied labiliny mre measured on 2 basis that
redlects the rights pnd obligntions tal the Company has retained. Conliming imvlvement il tabes the
fonm of a guaraniee over the tmnsferred asset ks measured 81 thie Tawes of the origingl courying amonm
of the peset and the mosimuonm amout ol comsideration that the Company could be regquived 1o repay.
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Imipairmeni of finanecinl assors

In mecordance: with Ind A5 109, the Company applies expeciod aedil loss CECL) model for
rindeal renment and recognithon of kapoinmsent loss on the Tallowing Aoanclal asseis and erediv rsk
ERPUKLTE:

o) Finoncial assers that arc debi instroments, and are mcssened ol ot iaod oost e,

lomans,
beprsios, trndle receivables amld bank bolonce

b Flramcind sssas thol are ded fnstmments and ore imessuredd ai % TOCL,
¢} Finaocial gusaice comracts which are oot measaead os ot FYTPL

“T'hie Company follows “simplifled nppratch’ for recognition of impairment less allowanee on
tracke reesvablos, The applicntion of srmplificd approach does mol require the Componny 16 tmck
changes im credit risk. Kaiher, it rocognises impairment loss allrwance baved o lifetime [CLs
al each reporting date, right Frosn its i tial recogmition. *

*For recognition of hnpsirmen loss on other Tnancial asseis sl risk exposare, the Company
ditermines that whkether there has been o signifeant inoease i the ercdit ik smes initinl
recpanitina, I credic risk sz oo incrensed signilicantly, D2-month ECL s used o proviele loc
impainnenl loss, Howover, il credin risk has ingrensed significantly, lifetime ECL is used. IE in
o subsgguretd poricd, crodit quality of the nstrumel nproves sisch thal there s no fonger i
‘significant increaze in crodin risk sines [nfial roepgninion, then the entity reverts (o recognising
impainmenl loss allowamce based on |2 monk BECL.

Litetme ECL are the cxpecied cnodin losses resuliing from all possible defmult events ovier (e
expected lile of a Gnancial imstinment. The | Z-menth ECL iz a portion af the lifetime ECL
which resulis fiom defaull events that are possitbic within 12 months after the reporting dae. "

ECL i the difference between all commoetnnl cnsh flows thet o due io the Compery 0
pocortkines with tle contract and ol the cash Moves had the cobity eapevts to reccive {1, all
et shorifallsy, discosmned of the orginal RS When estimating ihe cash Dows, anoentity 5
roguiced o considor

i Al contraciual werms of the Tmancial nstresment (ncloding pre pay ment, exdiens:on, call
o mimilar opticash over the expeatod Tife of the financial instrument. However: inrare
cases when the expecied lile of the fancial marament cannot be estimnked refakly,
then the etiy s requited o wse the remaining contractoal e of the Fnwcial
ins bt

i} i) Cnsh flows Trom the sale of cellmenl held or other emedin enbagcemenis: thal ane
integral 10 the contractunl tenns,

ECL impairment boss sllesanos (or reversal) recogaieed during the poriod B mecogniaed as
inccme expense in the Smicmend ol Profit and Loss, This amoont is rellected under the heail
*onhwer cxpenses” o ahie Sttement of Profin ond Lass, In the balanee sheer, ECL is presented as
mi allowiniace, Le., as il integiml par of the monsurement of those assets m the balance shect-
The allorasnee reduces e el aarying ameodnd, Vil e assat medts write-ofl eriterin, the
Coampnny docs not reduce impairment allwance from the pross crmyvang amoonl,
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¥t tinge:

Fimancial assots and Imanciol linhiifies are offset ond the vt amoam is reported 1o the mandalsie
balanoe shoet :f thiere is a currentiy enforceoble logal vicht to oflset the recopnived omounis and there &
@ mention to seitlo on o ned bosis, o moalise the asses and seithe the linbalives samilianeoesly

Financial Ealdlitics

Imitial recogmition and messuement

Fimancinl labilibcs ane clissified, ol inttal reeognition, as financd Sabiliies ol Geir vl tieoizh peofin
ar b, Joans and bomowinps, payables AL Risaecial Holilines nre recopnised ok by o G vallog mngl,
it the case of lomes and bormowings and pavables, not of directly annbutable mnsaction cost The
Company's fimrcial Habilites include trade amd other pasalles, loans and hormomwings

Subscguent mosorcmeni
T mensurenren] of faaneal abifies deponds on thetr classilication, os desonbed balow®

Frnancial liabilftics af Gikr valow through profior less

Financial labifities a6 fir value through profy o loss inelude Gosneinl Hahilies disigmied uponinitial
recosnition asad Gor value through prodin or lass,

Frnameinl labilitees desigiated upon initinl recagnition of foir vizlue throagh profit or loss are designated
pisi el ool e i il dhate of rocagnition pd oy ifhe-crteria m Ind A5 108 are satisfied. For abilities
shisigreed as FVYTPL, falr valug gainsd limses aitviluialile 1o chaages in own credit tisk ire resognired
in GCL These waim lossss are nol sabsequantly ronsfoned o P&EL. However, the Comgsay. imay
Iransfer the commlative gain or loss within cguity, Al other changes in the Tair valee of <uch Dby
are recognised in the statement of profit or koss, The Company hins not desigrded any finsncial lability
o at o vl Phraogh prodil and loss,

G o losses on Tiabilivkes beld for trading e recognised in thie profil or loss.

Fingimcinl Beabsilinios dlesigrmicd apon baitinl reeogn i ko ad feie vl Pheougls peolil or loss ane des gnoafed
s smech o e initfald dnte ol recopoition, and mly Fe ergena o lod AN 109 ase sotisfied. Sor lisbilites
desiznatod as FYTPL, fair value poins/ losses seirthuiable 1 changes in own credit nisk are rocognized
im C¥CL, Thiese et kass are ot subsoguently transfored to PRL. Flowever, the Group ney transicr
the cumulative giin ar bose within equity, All sther clunges in the fair valoe of such lisbiline ane
recogriiged in the statement of prafit or luas

Loans asd borrowings

*I'hix i the cotegery maoat televinn o the Comprny. Afber imitin] reoogmition. intered-beoring [oons and
homrowings are subsequently measurcd ot amortized cost waing the EIR method. Gains omd losses mne
recenised in profic o boss when the liabilites nre derecognized s well as through the ETR amon it ian
mocess. Amoritoed eost i€ cobeulated by taking inte accound mny' discount or pramium on soguisition
aind Fees or coss that are o mieaml part oF the EIR. The EIR amortization 16 inchsded a8 Bnance costs
i The stntemend of profit and loss,

Page 122 of 232



GACM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

This catepory gencrally applies (o borrowings."

Dhe=reeagnition
A finameind by s dereeomnized when the obligntiom ander e linbiligye is dscharged or cancelled

e expires. When an existing fmmeisl habifity i repliced by another from the same lender on
substantially different wrms. o the verms of an existing liability are sabstomtinfly mosdifd, such an
exchamre or modilieation ks treated as the de-recoprition af tbe original [abality arel (e secommition of
e liabiTiny, The ol Wensnee in the respecdive gy ing samounts i recogmized in the statcnment of prolit
and b,

*Finmncal miaranier contracts ssued by the Company are thisd eonimets v fmjuine a pory el 10 be
made to reimbarse the holder for a boss it incurs because the speeified debtor fails 1o make 5 payment
when due in accordance with the ferms of & delt insirument, Fimneinl goiranioc conlmem’ are
pogemistal itiaiby ws m liabilicy wo e vaslue, sljustan Sor comeaet o costs that are diretly: attnbarnble
faa M ssiimeee of the e Subsapeintly, e Habilite is oensuced a1 the bigher of e smoung of
loss allivganee delerminted as per Tmpainment eguirements of Bid AS 108 a0l the ameand iscognised
lesi cumulative pmortianticn

Heelassifeotdon of Muancial as=eis

The Company defennines classificaton of Tmanced assets and Labilifies on iniual recognition. Afier
imitial neoognition, ne neclassificfion s made for Bnencinl asscty which wee cquity instmmcits ad
finnncial Fahiliiles For Anancial seserd which nee debt instrimenis, o rocboesibeaiiom w moale only il
there ba change in the busines model for mama ing those ossets. Chanpes (0 the siness model are
expichal o be iifreguent, The Company™s senfor inanagemeant determ inds change i the buginiss model
pi n vesall of exrepnnl o fnbemnal chipges whizh me slgnificant 1o the Company™s spemtiang. Such
eharges mre vident to extemal paries, & chinge In the basingss maodel sesars when the Company eillier
beging or coases to perform an 2otk Bt i signilicad toils oporations, 11 the Cdrmjany reeliifics
{mancial nssets, it apphied the rechassifealion prospectively from e recknss i Teathon date which is e
et oy of the mnmedistely nest eponting period folknadng the chanpe in business midel, The
Compamy docs vol resime my previoosly recogiiaed gaing, hsses (chading oopaimmenn gaing o
brnnsps ) oo iniiorest,
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OO e L L Rl e WP il o = i O
Infermulion (ther than the Consolidaled lmancal slalements and  Audibor's Report
Thereon

The Parent’s Board of Directors 13 responsible for preparanion of other mbartranon. The other
information somprizes the infermation meluded i the Beport af the Board of Directors including
Aaniesaires Uheredny Managemen! Discossion ol Sl Roporl angd Bosionesy Besgaisibiilily
leport, Uorporats Governance and shavsholder’s donformation. but doss not nclude the
copzolidated financial statements. standalone finamcial statements and our awditor's repont
thetedan.

O epinian oa e comselidalel Guemeinl slalemaens dis ool coser Ui ol iolormoition il we
ales miert espiressss aone foeen o pssuranee conedusion Cherean,

I rommartiom with one andit of tha roneanHdated finencial statemeants, cawe ragponsil ity = tooread
the orher nformanten, constder whether the other Informarion s materially inconsistant with the
consalidated Doanclal statements or our knewledze abtained durtng the courss of our andit or
arlhieerwrzes agimsars Lo Dss ooadeersal by sl sk

T baagareed comn Wl v swees Biwen preseloesneed, wee comeluele haet e s oo ceinl s ol Diils
ailher mlormatisng, weeare resqueeedd Tooregerl Ul Gl %W baove nedhing Wooregort in Uns regard,

Responsibility of Management and Those Charged with Governance for the Copsolidated
financial stotements.

The I'arent’s Board of Directors 15 responsible for the matters stated in Section 134{5) of the Act
with respect 1o the preparation and presentarion of these consolidated financial stareiuains that
give a reue and falr visw of the consolidated financial position, consolidared financtal performance
ircloadiong aller eemprelionsive e, consolldaled cimges D cguity angd congalidated imsh
flowws of the Group in accordance with the nd A% and athor aoommting principhes grmemally
agcepted im India, The respective loards of Directors of the companiss wcluded m the Wronp are
responsible for maintenance of adequate accounting records in accordance with the provisions of
e Aol T ssidegiiiedinng, U sissels of e Gros and Bor proveiting and dotoctiog Tnaeds aod othee
troegilarities; selocHan and applicafion of appraprtate asccunting palicies; makng fudzg el s gl
extinates that are reasonable and pradent; and design implementation and maimleoance of
adequate internal financial controls, that were operating sffectvelyr for ensuring the acouracy amd
completeness of the accounting records, relevant to the preparation and pressotation of he
fimancial staterments that give 2 true and fair visw and are fres from marerial missalement,
whwdbwer due 1o Traul o eeear, which baee Do gsed e e porpase. ol prepaecation of the
conzolickated fnaneiad siiements by G Tireetors of Hes Parenl, od oo,

Ton pregaringg Whe comssolbkated [Eoancial sbsbemeols, e respoctive: Bicrds of Dicdgtars of the
cinmguudes ineiuddead in Lhe Groop ore responsibsle e aseessing Uw atilily of tho eospoellve entlties
v e binur ms o grsiog comeern, disclosing, s applicabio, el lers relobod Lo gorng conmeoe o seed nsig
Chay goviee conecen ey of acconnting anless Uie resparbive Bowests of Directors citoer miend e
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ligueichiater Alseie reppecldve pnlilies o Lo copss opersLions, or beeee oo eealdistic aliemstbee Bul by do
K11,

The respectve Boards of Directors of the companies included m the Group arve also responsible for
e ing Ui esaicinl reporling precsess ol e Grong,

Auditor's Kesponsibilities for the Audit of the Comsolidated 'inancial Statements

Ol chiscrives ave 1o obraln reasonable assurancs about whether the Consclidated Financial
Stateamends o whole saro fron Depenmaieril ooisstGo congmt, whisUssrdoe o Craned o erroes, sl 1o
izsue an auditor's repolt that mcindes our opimodl Reasonable azsurance iz & hugh lewvel of
e re Bk asoentel - gogsneinm e Uil oo il coibiccbisd i secpedanes svill SAs willitlwany s dokecd
i nsleriad nnssDikeaenl swhea B0 esdsds, Misstatomeals @oaelye Tromn Bl oe peeos sl e
considerad materfal If, individually or in the agpregate, they could reasomably be expectad to
inflience Lha prommis docisions ol oseres kens an Chee Desiie ol sae Somsmlicialed Finamclal

statements.

Az part of an audit in accordance with SAs, we exercise professional judgment and maintain
prrcibessiomal skopticisom Shromghoab L i, We also

o bdentify and assess the riske of material misstatenmant of the Consolidated financial
stalememts, whother thae e Dol or creor, dbesign s perlocmeaodil prrocediores respomsivn
ta these risks, and obtain andit evidence that is sufficient and appropriare to provide a basis
for our eptmion. ‘The risk of not detecting a miaterial misstatement resulting from fraud is
Evigehieer Dl Foor comne pesanl Hiag frimnn error; o beand encinva b collosion, foegeey, intenbinne!
ornissions, inisrepresenbations, or the caerricde sl inteem |l coniteed,

o Cibstamion o ideers ek o interoed Sz conteod redevanl o e il ireoreier Lz aesizns
sl procedorees Lol aee appropeiste in Che sdreamstanees Tnder seclion TAREYT) of e
Companies Act 2013 we ars also responsible for expressing aur opinion an whether the
Company and its subsidiavi=s has adequate mternal financial controls system m place and
the operating effectivenass of such controls:

o Evaluare the appropriateness of accountng pelicies used and the reasonablensss of
accounting estinates and related disclosures made by manageimant,

o Canclude on the appropristensss of managemsent's lse of the going concarn basis of
arcounting and, based on the auditevidence obtained. whether a material uncer inly exisls
riclatesd Les evenils o enndilions thal may enst sigaificant doalil an e groop’s ability o
combinne as o gabog conterrn. I we eomelmdie Gl o maeerdsl uneecbinly exiE wie e
yaquired to draw atention ip our auditer’s report toothe related disclosirss in the
Consolidared financial statements or, if such disclosures are madeguate, to meodiby oo
ppiinion. Dur comclusions aro based oo U aadil ovbikbengs obiniongd op lo theodaie ol owr

Page 125 of 232



GACM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

anditor's report, [lowever, future events oF condibons may canse the moup to cease to
FONTINGG A8 8 EOINg CAnonrn.

«  Ewvaluabe the overall preseutation, sbhucture and content of the Conschdated financial
statenents, (clnding the disclosures, and whether the Conselidated financial statenments
pepresent e underlving fransactions and events o o manber that achieves fair
presentation.

»  Ubtaln sufficient appropriate audlt evidence regarding the financial infoermatien of the
Lrsin=ss activitizs within the Group to sgpress an apinion ob the consalidated finansial
statements, We are responsible for the direction, supervision and parformance of the andit
ot the financial statomenes of such husiness activities inchided a the consolidated fimancial
eratomanre of vhich wears the independent auditors, We rotnam salely responsihle for onr
aditapiiniom,

l'p1'.'rll'|‘i..||i|_'|.r i the |||.|g_:|i|111||= ol mitssiteornds i Phe consalidates] Daaneaa] sbalismenis I]a.]l,
individually or in agoregate, makes it probable that the economic dedsions of a reasonably
knoavledgeable user of the consolidated financial statements may be influenced. We consider
quantitatve materiality and qualitatve factors 1o (1) planniog the scope of our audit work and
in svalvating the results of our works and (i) to evaluate the effect of any Identided
miisstatements i the consalidated financial statements,

Weo nmmnnicare with thosa charged wich governanee of the Paront and such othoe enfities
imelnded In the congaltdatad Tinancial statements of which we are the indopendent andienrg
regarding amang ather mtarmors, the planasd seapeand dming of the andic and sienificant audir
Cilinges, wchwfing oy signilicant didicioneios i inteem conteal ot we 8leatly during oor
audit. We alzo provide thase charged with governancs with a3 statemiant that we have compiisd
with relevant ethical reqguirements regarding independence, and to commumicate with then all
relationships and other matters that may reasonably be theught 1o bear on pur indepesdence,
and where applicakle, related safemuards.

W also provide those chiarged wilh governanse with a statciment Wit we have suplicd with
rolevant etlical reguirements regarding odepeadence, aud o conmdcate with e all
relationships and other matters Wiat may reasouably boe Wioughl 1o bear oo vur indepeadence,
aiontd wlwere applivable, related sileguards.

Frowy the mattars conumunicated with those ciarged with governancs, wa deternmine Thuss
matters that were of most sigiificance (b the avdit of the Consalidated Financial Statements
for the financial year ended March 31, 2024 and are therefore the key audit matters, We
deseribae These malbors e onr amdiior's report unbess e or regulalion proclodes poblie
slisclossere ghaul he retler-or when, an exbremely coee circamstanees, we detormsine that a
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matter should not b2 commumicated in our report because the adverse ronsequences of doing
o would meazossbily be expoclol to oubweigh e pubblie mlerest benelits o soch
LRI FT R TTRH LT TER

Mher Mallers

We have audited and reviewed financial information of one subsidiaty for the vear ended
March 21,2024 respectively, micluded in consobidated financial stavement, whose Anancial
information reflect total assers of Hs 622,46 lakiis, total revenues of He 26,40 Ialhs, toral net
profit after tax Hs 290 Ialts for vear ended March 312024 vespectively and net cash inflows
ol B 00 dakhs lor bhe vese pacbes] March 31,2024 s eonswderesd i b stalosmenl

Report on (her Legal and Regulalory Reguiremenls

1. Wilkh pespie] lin Lhoer anaatbaes .-;1||'L"il'||!|l i I.Ihr‘:lﬁﬂli:l]l:‘i ?:L:..:s-:i} Al ol e 1._".1.rItIEI:HIii'-'{ L.“;Ih'ill’]l’".‘i
feport] Order, 2020 (the "Order”s "CARDT) issusd by the Central Government in terms of
section T43[ 117 of the Act, to be incloded i thie Auditor's report. according to the information
and explanations given to us, and based on the CAKU reports ssuedby us for the Company and
s subsidiaries insnded in the consolidated fnancfal statements of the Company, to which
ripn II'|i:II!! naler CARD i .1|||:1'Ii|',1'|i-'||'I Wers FRpHE] thiaal therre aire |i:|..l'fiﬁ4.:ti|m'\. o i lversds

resrriarks an Lhese CARCE repriris

2. As required by Section 13309 of the Act, we report that:

a) We have sought and obtamed all the information and explanations which to the best of our
knpwledpe amd Defic] were nopeksory [or the porposoes of our mdil of ihe aloepsid
entnsadidhales] Feeacial statanenis

1) Tnoanr apinban, propes haoks of accaint as sequtred By T velaring to praparatian of Lhe
afvirescri]l consolidmed foameial stiemead s Do Teen kepl so Gar o 30 appencs: Trom ey
examination of thoss books.

¢l Thetonsolidated Balance sheet, the Consohidated Statement of Frofit and Loss including wiher
Compreliensive Income, Consolidated Statement of Changes 1oy Lguity and the Consolidated
Sratement of Cash Flowes dealr with by this Report ate in agreament with the relevant hanks ol
acconmt maintainad for the purpose of preparation of the consnlidated fimancial staremenis.

d) In our opinion, the aforésaid Conselidared financial statemoents comply with the Ind AS

sprcified onder Seenion 133 of the Act, read with Rule 7 of the Companies [Acenunts) Rules,
2014,
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@) On the basis of the wiitten reprazantations recaived ffom the divectors of the Parent and itg
subimred ey compaan i incorporated o Todveas on Maeebc 31, 20249 Gikenan recied by Hiee Broand
of Direciors of the Company, none of the divectors of the Group companies moorporated
Tz i isepuiaadibinecd as o Mancd 30, 2023 Iromn beand appoinbed s cealiroetor nerms alsecion
164 ) of the Ack,

F) WL pespreet Lo Rhae edespuesacsy ool Lhgs Enbermeal [zl coebeols over Qoanecial rogorting sl s
aperating effectiveness of such controls. reter to our separate Heport in “Annemre A% Oy
retpearl esprrsmes e oeenmdiledd ppinian oot mdoauenny ol operaling elfec boeness ol
nernal isneial controls aver Hesncial ropaoreling ol those compenies

gl With respect to the other matters oo be included i the Auditor’s Keportin accordanc e writl tlie
sedurrseesils of Secbion 197010 ol the Ack o seimesded, T var opimicn and to L bes) ol oar
information and acoording to the explanations given to us. the remunsranon paid bythe Farert
to its divectors during the year is in accordance with the provisions of bection 197 of e Act

In our opinion, the wanageial remumeration for the vear ended 31 March 20044 has been paid
J preeveliod By ther S paany Lo e Teectors o accordanes with Hie provisions of See 197 risl
willeSehedule Y ol the A,

W) WILL eespaeed g Ui olBee peabbees Ly b Deeefurbedd e Uiee Al iter's Tepord Tosecaeiine wilh
Fule 11 of the Companies [Audit and duditors] Bules, 2014, inour opmion amd tothe best of
our infenmation and according to the explanations goren o us;

i, Theromsofidated financial statemenrs disclose the impact of pending lifgations on the
consolidated Enancal position of the Group.

. Provision has been made i the consobidated fimancial statements, as required wider the
applicable lavw or accounting standards, for matertal foresesable Iosses. ifany, on linig-lerin
pontracts including derivative contracts.

L There were no amounts which wers reguired to be transferrad to the lvestor Edhwalion
aned Provtescbwin Foosed Loy Uhes Paresnl conl slesubisedhiory coanipangy.

iv. (4] The respestive Managements of the parsnt Company and W2 subsidlan which s
eonn gy Dneorporaled i Db, sehose Bancial stalermeols lave e aodiced ander the
AT, have vepresented tous that, to the best of thedr Imowledze and beliaf, e fouds Dahich
aree mmaterial olther infvidoally oe Do the agaeegatio] e been sdvanensd or loaned or
il feither Tromy baeroossod T = or shere greaniom o any obhier scores o kind of
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fuands | by ol par ot company o its sulsidiary tooorin any othor peren oF cunty. meluding
forcign ontity [ inmernvodiarios” ), with thoe undorstanding, whother rocorded mwriting o
ol hsrwins, thul The Intermsdioory shall, diveet v ae indirectly lsod o moeesUin olher persons
oF cutitles ddontified ia oy manner whatsoover by or en bohalf of the parcent compam: o
p mubsidiaey U inale Broeliciaries") or provide any gearanlee; seearily ar The ke on
bohalt of the Ultimare Dencticiarics.

0 T pespeelive Manapgsonenis ol e g renl cormigrany and iy salsidideys wohiicheis sonpdny
incorporated in India, wiwose Hoancial stoteiments have boen andited undesr the Ak have
rrprrssep e Lo el B e Test ol 1Teeir BT e g e Dshiel v Toneds Galie T 2re niabariAl
wilher bivifually or fn the Aeprepale] ave Teesn reosivad Toe s prarsnl ginigeny or s
silbabdiary o any porsan aF curkey, clinding fotelgn entitye | "Fundlng Partics™), wich the
windarsiznding, whelhar rreonded boowriling o slbieraebae, thel Lha parenl soaripeng or i
E'leﬂl:jj'.'l:.'_‘,i" zhall, ﬂjl‘l!'l'.“'lﬂ!.i" o lﬂﬂll'ﬂi:{'}‘. Iend or Liweese IR oThere Pore0ns O elrETios idontitiod
10 STy TEEATIR ot s By e oen Telaall ol 1T Fording Paety (CU N ncate H-;llll-'l_li'Llr:Ill.'\;-] i
it sy puaeari e, secarily or e Bk cn bebadD ol ihe 0Minsis Suanelicizries anmd

(e} Hameed pon Lhws conclil proscmadiries thal begve besan coresicde ced revsoeniahales gl apgarepiriale m
the cireamistances porformned by us on the Ceompatyy and its subsidiary which is comypany
incorparatced o India wircse Brancial statcments bave beon audited wadcrs the Act, nothing
bz copemnes L2 wear oodiew Lhal boas camesed as Lo Delivve Uil the repoessendabions aniber sals-
clatse (8l and (6] of Bale 11 (c], as provided under (a) and (b)) above, contain any material
moni sl e een L

w1 The Pacsod coingaans o il5 sailisilidey Toas ool desTared o poai] soy dividend dearing the
BT

wih Hepwand om coar s ereiniselbony welhile By feveToaecd tesi cluacks, Il:-trl.'nrnw-l:'i 'I::_.' % gann ke COnTLpRATLY
anad its subsidiaries mosrporated in India, havo used aecoumbing softwarse tor maintaining
thelr respoctive books of acoount for the oanctal Fear ondod March 33, 2021 which hosa
feeabiare G recnrding andit Lol (el Tog) Gaacility el e sone bas operabecd Hirooghal the
wioar for all relesrant transactions recorded o the software, Purtizern, during the cowmrse of
andil, wee Bave nolctimie ascrass argy insLance of L andil Leail Gealure being bampeeest vl b
dis proviso to Ridle 3( 1] of the Companics [hocounts) Rules, 2001 15 applicablc from dApril 1,
2023, reporting widor Rule 11(g] of the Componics [Aodit and Aoditors) Raules, 2014 cn
predmeivabion ol gudil Drail o per Thie flalalory regiirsinsnts for eecird relenlion i i
applicatle forthe Analidal vear ended March 31, 20241,

For Gorantla & G
Charcered ACcolntants

Firm's Hegistration Moo 01440835

sriranga Gorantla

Parlivr
Membership Ma.: 222450
UMK Z24222400BKCMGX 3429

Sl
Mace: Hyderabad
Tiare: 23-00-2024
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Annexure ‘A’ to the Independent Auditor’s Report of GACM
Technologies Limited for the Year ended as on 31 March 2024

(Referved toin poragraph 2{f) under "Repart ow (ther Legal and Regulatory Reguirements” section

of our repart e the Mambers of LACH Techoalogies Limmited of even date]

ReporLon Lhe Inlernal Tinancial Controls With relerence Lo Consolitated Financial

statemwents under Clausce [i) of snb-section 3 of Scction 143 of the Companics Act, 2013
(the “aet"]

We have audited the internal financial controls with reference to Conselidated lnancial
Sraremients of GACH Technologies Limived (the Faranc™) and its subsidiary incorporated in India
sl M arc T, 2w i oo bicen wHImer i H o b GoresaBalales) Gnsncial statemeants of the
Compsngy Lor Ui year endiad on Uil ednlie

Manugemenl's Responsihilily lor Tnlernal Financial Conbrols

The Managemen Lol tie Sompmmy s cespongiblo lar establishing s isin o ng it orial Gnancial
contrals with refarencs wo consolidated financial statements based on the lnternal cantrol Qver
Tarmncizl Tesporting erilecia establishod by Uhe Commpreny consiilering Che: csseotial components of
mmfernal conteal stated in the Guidance Note on Audi of Internal Financial Comtrols Osrerr Finareial
Megprrtdng Mesed By the Tostitakbe ol Charteecd Aeconnbods ol Towkin [The "TEAT") Thisa:
rivspeeenesilrilities nachocdes Uhee elsssiges, mpleseertaticn aomth mmannbemanee ol adosgustle el
financial controls that were operating effectively for ensurng the crderly and efficient conduct of
ily Dusiness, fochpkiop adberence Lo company’s pobices; e safvguandog ol ils assels,
prevention and detection of frands and srrors. the accuracrand completeness of the accounting
records, and the nmely preparation of reliable financial mfonmanon, as reqguired under the Act,

Aunditor’'s Hesponsibility

Our rospronsibibily iy W pxgreess an aptrion one ey Compeeny™s inbornal Ginamess) conlmls with
redirenee by Consulidaled Firancil Skitomenis of tho Parenl sl il ssobsidizre company: based on
our audit, We condicted cwr audit in accordance with the Guidancs Mobte on Audit of [termal
Frmanncial Corbrols Crver Famicil Roepecriog (Uee *Goodamey: Mote™] wsued by the IGAL and the
Standards on Auditing prescribed under section 143510 of the Compantes Act, J0L S, tothe exlen)
applicable to an audit of internal financial contrals with reference o Consolidated Financial
Sratements, Those Standards and che Guidance Nete require that we comply with ethical
oy idrcancad s il g and perefveon e i g abisaln reasonsblbo assormoser abal windlner

Page 130 of 232



GACM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

L bsptaldadn bl el bl e dat fols L |
adeguare imrernal financial contrels with referendce o Consolidated Firancial Srarsments was

established and maintained and if such controls operated sffsctively in all marerial respecis.

e andin tnvalves perfarmning procadures 1o obtait andin evidence sbeour the adequacy of the
imtarnal financial controls syetem with reference to Conselidated inancial Statemeants and their
cprerabing efles bvernees Oor awdil ol ideroal Toseeesl contosls withe refirence (o Consalickiled
Frovmnried Statenendss inctoddedd obilaining an amderstandiog al intermal el conbrols with
reference to Consolidated Financial stateiments, assessing the rislo that 2 matedial wealoess exists,
ansl testing and svahelogg i desiza s eperating clieobeemess ol mtereal control ases] on (e
assesged TSk The procedutes selected depend on the audltor's jodeement, including the
assessinent af tle viske of material misstatzinent of the Anancisl statements, whether due to fraud

I error.

Wi beliewes Lhizal 1l gidit vorbilioneses ane ipoe idiladaeed, B sullebenl i appeigiriile W pessdile o
basiz for cur audic opinion on the parent's internal financial contrals sypstem vath reference
Censelldared Financlal Scatenienes,

Meaning ol Inlernal Finmancial Conbrols wilh relerence o Consolidaled Financial
statements

A comsguans wnbevial Toeneial conleol with ceferemee oo Consalinlifed Fiomnond SEabermats s
pracess desimned to provide reasonable assurance regarding the reliabilioe of fimanoal reporhing
arsl e prepuaration SF oanciol gtolemaenty Tor external porposos inooeensedzoen with goneemlly
accepted accoumting principlas. A company’s internal financial comteol with refersnce 1o
Cooesoliciabed Tinaoeial Stxdomenls includes hese podicies sod poveeshores Gl 1) partain e e
i rebasratane ool pesrrred s Ut ire roagonad i destst], seeoestedy ol Enbely roles) Dieiesnsnetions aned
dispositions of the assets of the company; (2] provide reasonable assurancs that transactions are
rerordad as necessary to permit preparation of financial statements m accordance wath generally
gcvepled scoounbing promagdes, s sl reccapis aod espendiioroes ol Vhecorogsangy e Braog o
ooy in scrordaney with aulhoccsiiens ol moenagement amd diceclors ol Uie compaoys aml (3]
provide reasenable assdrandce regatding prevention or tiely detection of wnauthorizsd
et i, s or thisposibon ol e eormgany™ assels Chal eoobd Bave g oomalerial clloct o e
financial stat=inents.

Tnherent Limitations of Tnternal Financial Controls with relevence Go Consolidaled
Financial Statements

Because of the inkerent limitations of intsrnal finandal contrels Ower Financial Reporming,

including the possihility af collusion or mproper management override of conbrols, marerial
mizstatements due to erTor or fraud may ccour and wot be detected. Also, projections of any
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ovalations 4l (he internal aoeil contrals with reference lo Consolibilod Finanoinl SGlemenls
iy Cleeres precdeds e subfeet Lo e eish Uhat e dnteris] Boscsl conbeonl weith eeleremee
Conanlidated Financial Statements may become inadeqnare because of changes in condimons, or
that the degree of compliamee with the policies or procedures may detelriorate,

Opinion

In o opimion, to the best of our mformation and according tothe explanations mrven tons, the
Poozeent ok iy sobeeke ey cooemgainy Do ol sl rBad regperts, ansileouoate Inleroal el coobeeis
systin will pedorpnce oo Soosalicdated Favocial Statioeats and soel interoad fneial costmls
welll relerrnes Lo Consalickaled Fomeoebal Stiatemenls sverr operaliong ele Oyvely asoal Morch 31,
2024, baged on the crtteria for invernal financial contrel with reference o Conzolidated Fuancial
Statements eztablished by respective compantes considering the essential components ¢f intarial
ol sbabeed dn thiee Guilenee Bote oo Aache of Dolesral Fivomioal Conbrals $er Bipameal
Keparting izsusd by the institute of Chartered dccountants of India

For Goranila & Co

Chartered Arcountants

Firm's Regismanon Moz Q160435
S5d.-

Sriranpga Girandla

Partnar

Mambership Moo 222450

NN 24222450REEMGE3029

Phavess Hyslealbail
Drame; 24-05-20 4
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andarstandmg (ks ths Tesermecrzy shill

{0 Dhroetly or mmocthy food or st i otier persons or carhics dentiicd sy monner twhatsoerer by o on bekalf of the compamy (Ut
Deficianes) or

L) Peowade 2o puassntee. sevany o e e 1000 o0 belalf of the Ultunate Bansfeianes.

5. Tl Compury b mo! recesved oy fiand onw amy persons or caloes, weluceg fececsm tifies (Funing Paly) widh e amederslawdmp {nhellex
secorded o Wi o oflerazse | that (e Compizy shall

(g Dhractly or worectly Jend on tvest 12 otker persons or 2whes idesadied m aay manner iwhabsoerer by or on bekalf of the Funding Party | Uitz
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i Pl s parsntee, seeseny o (e e oo betelf of Be Uhtmete Barefirgines.
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Stampede Capital Lindted
Mates 1o Ve Consolidated Rnancial stidemenis for e voar ended Morch 31, 2024

| Corporaed informating

The Consolidated financial statements campitise fnamcial sateoments of GACKM Teohnobugis Limiied
{formerly Keown as Stompede Copital Limited § (e Compemy ") fise the year onded Marnch 51, 2024
The Company s a Company domiciled i India and incorporated undes the paoy shoivs of Companics
Actapplicable in India o 280h April 19950 Ds gleres are liged on recognized stock exclanges of Indin,
the Natioanl Stoch Exchinge of boche Laoiod pmi Bonbay Stk Exchmge Lioted, The egisered
ol T ‘o thes Cemmprary i locsted 20 K Towers, 10° Floor, D Mo 12112250 & §.11-255 51 Rond,
Begumpat, Hydembad - 500 016 Tebatrana, (ndin,

The eompany (= primodly cnpgaged in Grancial consiltaney wnd providing financsl echnelogy relaied
SO ICES.

e L'l.'d'l:i:!ﬂ_ﬂntl:d lhomaernl aatoments are approved {or vsne b 1he Campany’s Board of Direciors om,
34 ey 024

T Significant Aceaunting Policiey
2.0 Basis of preparution of Tmeinl stsicinenis

The fimnncinl sintements have beon prepared in accondance with the Iadian Accomiting Standands
ireferned fo a5 “Inil A5 as nodified wnder the Comnpinies §lodinn Acgimmiing Stidands) Riles, 2015
rend with Section |33 of the Companics Ac. 2003 (a8 amendid from time o limel and preseniation
vexpu|remmends ol Pivision 18 Salwdule 00 o e Conphes Act, 2003, (Il AS comion Schedule
111} 03 applicable o the Uorsotidated finone ) smicment.

These Tanciad staemenns hove Bego prepared i indian Kupeo which i ko the lEnetional cuvéncy of
the Company aod ol vedues ane rounced wo e thosands, axcepr when mhenylse indicaed, These
Finamcial saements have been prepared on histosfeal cod basis, coeept for cerain Mnancinl aiats and
Peabilitkes which are memaired al Fir valoe o amortized ool ot the end ol ech Feporiing poriod, s
explained Inthe nccotnilng palicies below.,

1.1 Sigaeificunt accoamiing judpenen G estim e and sssmm pions.

The preparation of the Company’s Cansalidated. financial statciments reoguires manageinont o make
Judigenents, estimates and assumptions st aflec) (he reported smounis of revenges. expume, moels
and fiahilimies, and the sccompanying dischosares, and the disclasane of comtingent Tiabiliges
Uncertuioty aboul these assumptions med cstimates could resull i oulcomes lal reqiine o materisl
adjustment Lo the carrying amomnt of assets or labilities allecied in foture periods,
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Critienl seenn miing ol
I Taxes

Pefered by ssvets mre recognized 1o the extent that it |s probable that laxable profil will be aveilabile
Agnimst which the same can be urilized. A significant managament judgement s segulred w delcming
1hie muonng of deformal tan awsers thil can he recopmired. based opon e |Kely timing and the level of
(abore mxable prodits iopethor with future tax plannbmsge srassies

i, Frovisions snd Cantingent Liabdliy

The fimmng of secopnition wed gusntilication of the lability Geocluding litigations) requizes the
applntan of fidgenent (o existing Fcts and ciopmstances, which can be ssbjec o change, The
camying nmounts of provisions and labifities are reviewsd repulaely nd revised b ke sccim] of
hamjping facts aml civimsincs.

.3 Currenl versos moi-carrenl chassficslbisn

The Company pregents asseis and liabilities in the Consolidalod balanee shool bused on  carment mon.
curmenl clagsilfication,

M sl i reabed s curcent when it s:

I "Lapochal tor b realized of fnfendsd w0 be sold o comsumal i mormnl
opernfing evehe”
i Tl primarily for the purese of fradi

i, Expectod 10 be realized within twelve monthe alter the repormting penod, or
Clash or ceslr eguivakant unhes et from being esclangéd or el n
selile a linbsilivg Gor ni lewi twelve months afier ilke reporing period

Al ofher nssels are classilied as nan-curani,

A Tiabailiny s cunrrenm when:

i It is expected to be setled fn the company”s normal opesting cyele,
it It ia heled primni by for the porpose of eing traded;

Hil I0 b dame v b steded swithibn twelve menths afler the reporting dave; o

T Thi eompany dhoos mot hawe an orgomad dionnd nghe i deler seftlement of |he
limhilicy: Feoe o biazt pvelve months afier the reporting dafe. Terms of Toabifiy Ui condd, g he
option of the sowmerpary, resall i it solticent by the e of equity: matnements do na
affeei v elassfistim.

Allotler liabil dics are < lassalicd as non-cament.
Bielared tak assets and linbilittes aoe clanaified a5 non-cumrent adsets and Habilitios.
Operaibing cyoke For curreni gnd son-carreni clps=ilcadon

Oyperating chole o the vime Batweds fle acopisation of nsets for processing snd el reslmiion i cash
or ey pquivalents, The company has eken Openting eyvele 1o be twelve months
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2.4 Fair valor measarement of finameial imstruments

Thie LT T T TS o CI S timaeecn] insinoments, soch Frwmslimsesints ml Dmer sl ol cocly talimee hicet
et v i vaham e teelinbguies, Fair vnhes B the price o seon b be recebved 1o sell mnasse) o peid 1o
il o Kability jnoan ordedy (rnsmction hetween markil portizipans st e mensuroment dang. The
(air volue méusaremend is baod on the presemption il e transaction toosell the asset or mosker e

lighility kes place elther:

a Ie the princapal market five the asst or labdlsty, or
h) In tse absince of o peincipil markel, @ e mod sdvasisgeons marke for the assul
ar linkility

T gErimeipal o e most adviimagoous marked mast Be sccossyible-by the Company, The fieir vahee of
at e of 0 Fahiliey b8 messoned using the ssswmpslons that morket pantizipants woold ose when pricing
the mszot ar Hability, sssunving that vl partic paints st in Ui cconomic Desd intdnese

A facr vl measurement of & acn-mancinl assel takes oo sccount a markes pariicipan’s alb iy o
gencrsie coonomic benefits by using the asker in W highest and besl wse o by selling it 10 another
market participant that would ose the assct 65 highest ad best e,

e Company ses vahantion 1echnlques that we appropriste in the cotumaances and for which
suffighent dar wre avaflable to mensare Toie wilue, madmizing the use of relevant ohservalaie i puis and
ininimizing the use of unobservalils inpute

All assuts and Habiliids e which filr value s mieasared or disclossd in the Consolidated Gnaic:al
stalemenls mre cateporbaod within the fair value hietarchy. desciibed as follows, based on the lowest
Fewed g chat b5 signdficant 1o the fair valise inensarement o o whoke:

Level | - Quoted snmadjosted ) market prices in active markats for identica] asacts or liahilitics

Laovel Z - Vaination techniques for which the bowesy fevel inpm that is significam o the fair value
inessurement is direethy or indiegtly observilile

Level 3 - Valusion wochmigues for which (he lowesi level input that s pignilcant to the f@ir valoe
inessiineaenl anoissrvable For josets and Babdlitmst that are rocogeiaed in the Consolidatod finpmeinl
sdatiamiis on g oeeurming bass, the Cempany determiies whother tanshors bave oocemed betweey
levels in the hisrarchy by re-assossing categorisation (bused on the Jowvest level inpul that is significon
to the fnir value imesseronenl os a wholeh il the end of each reporting paesiod,

Fuir sssots and abdlities thal are reoognieed in the Consolidatcd fnamciol stalements ou o meiirng
higsis, the Company detenmbnes swhethor tmmilers live vecurrod Istween hevels in the nemrchy by re-
atssenaing entogorisation {hpsed w the boseesd kevel joput thal s sigealEeand fo the feir valoe measeranoni
i whode) at ihee anel ol etich reporing periol.

Far the purpose of fair value disclosures, the Compasy has defermmsed classcs of asscts and linbilites
ot the basis of the nntore, charastonstics and rsks of the saset o Hsbility and the level of the i value
hierarchy as 2xplained abowve,
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15 Property. Phuoil and Equipmenl

Property, plant ard equipment are staled i cost. less asccumulated  depreclation and accumulmed
impuirment |osses, T any, The codt gomprises purchase price, barrowing coxts if caphnlization criteri
are ol directly attributable cost of bringing the assel to iy warking condion For the infended use aml
initlal estimate of decommissioning, restoring amd similar linbilties. Any tmade dizeomns ond neboies
anre dedinced Tn arriying oo the porchase price. Soch o cost iochadesthe cood of neplscing part of the pla
sk expmapmesl, When syenificn| peerts of pland ond sopopment s e fo be replaced o e s,
e Cunmjuinniy chepresciatis them separately losed on therr specific vl lives, Likeivase, whien o major
inspecheom 5 periamed, s cost s recogniaed i the oy ing amoun of the plint el cquiprment asa
replagement o ihe eoopniion eriteria are sisdied. Al other tepoir and momdemnes  cosls we
recognieed in profit or loas o5 mewrred, Galns or Insies arfabng from derecognition of Praperty, pla
oid equipment are measured &5 the difference botween the net dizposal proceeds and the carnving
inintl of the isel and ane recognized in the stmement of profit aned ks when the assat is derecogniaed

L Iei;mgible assel

Intangibie nssets acquired separately ane mesured an mitial recognition o eost, Thi eost of intang bl
assets aoquired in a business combinnicn ks thedr ir value at the date of sequishtion, Follewlng hniial
recopmrtnn, intmtpible assels are cormied ol oo less any accunnilaled mmodizatizn ond sccumukiled
impnirmenl kepas. The wselul Dives of mingikle nssets are assessed o= crber famie or jndefingle,
Intangible assetn with Nnite lives ame amotized over e osefl econemic life and assessed (o
imipaErment whenewer (here s an mdeeation that the iniangible assot may be mpaired. |he amoniztion
pleriod s the smenization methad for an frinngible asset with & firfe sselul e ore reviewed ng |eas)
al e el o ench reporting peraid with thealBoel ofwy change in (e esimne being seconntad Gy on
n promspietivee Dosis, Changssin e expeciod well ifeor s sxpesned gastem of consamption of Tire
eeonmnic henefits embodied in the agien pee considersd to modify the amorization period o mwelhod,
a5 appropriats. and are tredied as chonges (0 sccourting esfimates. The smorbadion expense o
gl wssels wilh finite lives s mecognieed im e stlement of mofil aml loss: wnliss such
expentiture fonws port af carrving valog of another asset,

Cialne or losses arising frain derccogarition of an wilanpible raset ane mermirgd 2 the differcnce eiween
e puet el procecds aml e Cimglng, gmacait of (he assas il o ecognized B the seatemiong of

profit and loss when' the asset i derecopnized.
F 47| Beprechation and Ansortioaiion

Crepreciation on Propery, plant and exquipment is provided on dee siraigheline basis ove the wselul
v of mssets spocified i Schodwle [ o the Companies At 2013,

Sofbwarg b intaneible assol sEnortizad on steaghi-lie hasiz over o period of 3 yeors

e wesiclunl valies. wsetul Tvesand methods of depresation of property, plant and cguipmest are
reviewed nt eech financial wcar end o adjusted proepectivels, if appropriaie. The smoriztion perod
and the amortization method pra reviewad o least at each fmmctal year and,
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23 "lorpairment of Financial and Noo-Financial Assets®

T EnpaEment provisions foo Finasciol Asuistc are baced on assumptions abaut risk of defedt aml
viperted cogl foss mies, The Company uoes jndgement in making ihese nssumptions and seleating the
inputs o the impairnent caleulation, hased on Company's past,

bideay, exestingg roarhed conditiom ms well gs Forward ook ing estinmies ot the end oF eoch osworiing

period,”

bor thiz st o e Chumarial ssets, sesessovenl of imvpaimment ndicators involves comsidesation of Tiium
rians. Further, the company cstimates the assels” recoverable amount, which s higher of an asset’s o
Cashy Ciemoraties, Unis (CGUS) foir volie less eosts of dispesal nnd s value in s,

In messessing value fnowig, the estimated fitere cash (lows are discounied to their present value wsing &
pre=tax disooumt rate that sellects current market asscasmeonts of the time valoe of money and e risks
speeific o the msa. In duomining i vl e ootz ol dispesal. recom moerbct iemsaetiong ane ko
ity aceound iF ne aeh transsetiong ean e idantified, an appropiate valuation model iz e,

9 Revenne Wecopnilion

The cowipaony B i by engaged in Beanes) conssiiancy and providing Graseial echoology relaied
services,

Rnvvmne T operibion

Hevenues from customer contrmcls are considered B recagnition and measucment when the conbrace
s boen approven] by ihe panies in wriling, o ihe contret, the paties (o contmel ire comniied o
pierfiorm their respective obligations wnder the comtract, and the comract = legallv enforceable. Revenus
p ponegeized wpon Iravsfor of contm] of prowised prodects or serviees (Cpad mmnes obligations™) 1o
cusdowmers oo amount that reflecis the consederation the Company has received or cxpects to ieosive
I exchange Gor these prodiscts ar derviess (tmnanetion price”™). Whes tene & oocerliingy a8 (o
culfecuabifity, reveniie recognition is postponed unil such ansémminmy & esolved

Cuntraci balasces
L Trade recebvubles

The mmcnats befbed on the cietamer for work performed amd are unconditionally due for payment 1.e.,
iy passge of thne i reqpiied before geroenl Blls doe, e disolosed b ibe balance el g e

raveivables,

il Comtreact Tinbilitics

A eontrnct fiabitity is the ohligntion o tranefer goods or sgrvics 10 neustomer for wisich the Company
has peceivid conslderition or i due from the cistomer. [T a custmper pas considemtion before the
Comyustry trimsters gools or sarvices [0 e custoimer, o eonlme] Guobility s recogniasd when the
pavrment is made or e payment i doe (whichiover is sarlioc),

Cowntracs Teabilities poe vecogiisesd s revepie whien e Compuoy: porforms snder e comtract,

Inieresi inceme
Interest Income from a Minancisl ascet is recoqnised wsing an effoctive inberest rate method.

I iclemd

Dividend imcome e recogn bed wisen the Compiny™s clghl 1o recelve the payment &5 established, wldch
15 penally swhern slorehokders appoove the drenleml,
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210 Taxe: an incomse
Carrend inoome oy

Tax expensa for the year comprises oument and deferred g The tax comently payeble §s based an
texnbehe profit foe the v Tooebile peodin difTes fosm mct prodit o reportal ia the Consolidated siatomend
of profit and Toss because it exclides Hems of income or expense that are taxable or deductible i atler
years and i Rirther excludes Bens (hatare never tasahle of dechietible, The Company’s liability fae
current tax ks cabenlaned vsing the rax cates and tax laws that have been enacted or substantively enactal
by the end of the meporing period.

Current imcome g melating b mens recopnised autekle pratlt oF los i3 recsgnired ainside paolit or hss
{either i wiler comprehiensive income or in squity). Currem @y flems e recopnisod in comelstion o
ihe underying wansaction either m OO or dircaly in equity. Management porindically evaloais
pesitiones. taken i the tax miums with respeet lo silvmbions in which applicable tax regulations are
subyeet to st rpretatlom md exnblighes provisoms whone appropiinsic.

Delerred iux

Deferred tax = provided uging the Tability method on lemporry differences between the 1ex bases of
nsscts and Fabilinies amd their conying amownts Gor Gnancial reporting purmoses at e roportime dae

"Delerred 1ax linbilities are recegnised for all laxable emperary diffdrcnces, except®

i. When the deferred tx lability nrises fram the iniiial reeognition of poadwill or an asseor or Lebilis
i transatlon that s not a business eembination ancd, at the tinge of the transaction, affects neither the

moconniing profit sor taxable profit'or loss.

. o respact of taxabic terporary diflerences asaocinted with investmenls in subsidiary end nterests in
Joim ventwres, when the timing of the reversal of the temparary differencies can be comrolled and it is
pariabes e thaid thie pemeposmay diflerenees will nof reverse in e foresceable e,

Ihefermed tan issets ane recopnssed e all dedirctible tomposny dilfereneces, the core foowand of mosed
ik eredits ond any unused tax losses. Dhelorrod tax fsscts ase reeognised 1o the cxlem thad i fx probabie
ikt raxable profai will be ovailnble against which the deductible iomporary differences, aad the corry
forwmred sl smesed Lix crabits and omused G Bosses can e wlilised, except;

il When the dofierred iax psset rebining 1o dee deductible wmporary difference arises frem e initial
recogiiticen of anaisst or linbility in & transsetion that b sl 0 business combination aud, a1 the me of
the iraseeetion, affects neither the aecsunting profit nor taable prolin or logs,

it I respeat of deductible temporary differences associaied with nvestments in subsidiaries, assogines
mitl itEresis in joimt ventres, defered oy assons are rocognised only tofhe et that # i probokle
that e tempmey (ifforemees will resersie in U foresotabie Totome and Goable predin will be pvailnble
namad which the wemposary differences con be wlilised.  The corrving amcant of deformed tax asscts
vy ieaved af each repoating dane and sedueed o the extent it 8805 oo Jooger probaike thar suficiot
taxoble profit will be available 1o ollew all or part of the deferred tax asset 1o be wilised Unrecounized
defemad tus assats are repsessed ol each repurting date il are meeognised to ihe exiont that it hes
become probable ihat fulure taxable profits will allow the deferred tax sssat 1o be recovered,

Daforred 1y assets and lishilives are measured ot ihe o roies thow are expected o apply in the yer
wlten the assen is renlized or the liabitity i seitled, based on tox rates (and tax laws) thal have been
et et or substantively enactiod it the reporting dade, Delfernad s relading 1o items recopnissd outstde
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ol i sy is recognised vutside profit or loss (vither @ olber comprohensive eome o inooguity),
Dreferred 1ax incme org recopiised in corrolation o the andeslying nansoction eliber b OCT or direotly

i iy,
Dlefered tax avzats aned defermed tn abaliies nee offser o o legally ciiforcesble rght exiss fo et oll

Current s assets amming currenl ax liabilitees ond the deferred taxes relsle (o the ame bk eatity
o thie soie tasation sathei

Pl ctber oeguired tax benefits realived are recoginised in proli o los®

2.11 Enrnings I'er Share

Masic eamings per equity share iz compuied » dividing the net profit miribumable o the equiny
shurchalders of ihe Coenpany by the weighted aversge ntinber of couity shans outsiending during ile
preriind. The wesghted avenmpss aumber ol spuity shores owstanding during the pedod s adjusted Tor
evinls s as fresh izoe, boms e the hove chimped this number o eguity shares outsianding,
williout o correkponding change in nisulrées.

DHuted ernngs per cquity share i comjusted by dividing the et profil attsibmaable 1o the equity shares
halidees of the Company Iy the wesghied avermge munlcs ol apuity slures comsidesed |or deriving hasic
enrmings ped eguiey sure and also e weiglded average pumber of equity shases thisl coild have beom
essied wpon comversion of all dilutive potential equity stomes. Polential equity shues are deemed (o be
diburive anly i their conversion 1o equiny shares woilld decresse the net profi per share fromeeantinming
ordinary opzrations. Potentinl dilutive equity shares nre deemod (o be converted as ot the bagmning of
e pervod, wnless vy bivee been tssoed at g Liter dote. Dibetive polentin! eqoty shares mre daterm e
independently Tor each period preseatuil,

207 Linses
Where the Company s lessee

The Ctenpmy applise a slighe necoprition aod messoscment approacls fee all bese exeept Gir slor-
termy |eases and leases ol low-value aesets. The Company recogniscs leese liobilitics 1o make |oose
paymeis ankd right-ol - use assats epresenting the rizdi to vse the indorlying anseis,

i) Right- of wse msct

The Cotpnny reeognises rght-ofpse asscty ot the cornmoencenient dite of the lease (e, the dase the
underlying @=s1 i avarloble for iec), Kighi-of-use mscts arg imeaswred i cost, less aay accuivulniod
deprecamtion and Tnpairment bosses, amd adjnsed Tor any cemeasuremend of lease labilitics. The onst
ol gt plegese sianets ineclodes the amount of kese Eabilities recognised, Tnitial direct couls fnourmed,
anil legse pavmenis made o o hefore the commensemant date lessany lesse inceniives raceived, Righs-
of-usn assels are depreciniod on o sirniphi-line batis over the shoror of (5 lefse term anil tha esimagel
uselul lives of the aesets.

This fight-of-use pssels @y alse fubjiet o imjairmanl.”

il Lease Linbiligies

Al the commenecment date of thie bease, the eompluty recognses ks labilitics mvasurod al e prigent
willue of leose pnyments to he mude ower the lense terme The fease paymenss includke fxed pavments
(inchiiling i substance fied povinenis] s any lease incentives receivable, vanable lease paviments
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that depend on an index or & mie ond omounts eepocied 1o be paid uoder residual value gearonees, The
begeser pcyrmends nkso inehsde the excrcia price of o punehase option remsonably cemmin 1o be exervised
by the Company and peavmmients of peanlthes for tenninating the lease, if the loose form rclloets il
Company exercising the option 10 ierminate, Vaisble lease paymonts that do oot depend an o fndex o
n rmbe g recogmisel ms oxpenses (unkess thiy are incurred w produge inventories) in the periad in which
the event or condition that friggers the payment vecurs,

In alenlating the presenl value of Tease payments, the Company ises its incrementnl bamowangs
rafe o thwe dosse commoncement duo bevause e interesi rave implicit i the Tese s oo readily
determingble. After thie commencement date, the amcunt of ease Habilities b nereased 19 eiflect the
searetion of interest and reduced for the lease pivments made. In sdditven, the canry ing amounst of lsoe
liabilitics is remeasured il there is a modification, a change In the lease term. a change in the lease-
[y mieits e chuinges io future payorent reanbting froa s chabge i m inde o re wsed io detenmine
sucl bease paymentz} or a clange in the assessment of an option 0 purchase the underlying nssel.

i) Showl-loom: heasaes mnid bessas of Fw-vilie sacly

The Company applies the shart-term kease recognition gxemplion 1o its shom-term leases (i, those
kst thal ave o lemse: ferm of 12 months or less from the commencement date and do not contain a
purchase aption). I also applies the lense of low-value assets recagnithon exemplion o kesses of oflice
equipmcnt that arc considescd to be bow value. Lease payments on shor-term leases and keases of Jow-
vnlg-asscts are recopmised a5 expense on @ mmight-line basis over the: lense twom

213 Fordige curroncies transsctions and frmasiaiion

Ihe Company's Tlinancial stotenents ane presented in fndion Rupee, whieh i also e Congpany’s
Tanetional cumreny,

In preparing he Gnancial datemonts, iransactions in the eurroneics other than thie Company®s finetional
cumency e recorded ai ihe rares of exchange prevailing on the dwre of wransaction, At the cnd of each
reportivg period, moneiny wems denominated othe forcign curreneies ane re-franskied ol the mics
prevailing 2t the cod of the reporting pericd, Mon-moneiary eme carned ot fnir value thaot ave
denominated i foneign curréacies-are retrnstited al e res prevailing on e die shen e Gair vaboe
wins determined. Mof-momeinry items are measued in tern of historica] cost inn foreign carmmey e
niel retrans b,

Exchange differsnces arising on the rescmskation or sertleaeni ol other monetary iems ane e luded s
the stntemenst of profit and loas for the pecied.

14 Cashoand Cash cquivalonts

£agh md cash equivatent in the balunee sheet comprice cash m banks ood on e sod shom-iem
cheposits with an original matueily of three months o kess, which are subieat to an insignificant risk of
chimgis in value. For ihe pumose of the siatement of cash flows, cish and crh equivabents consist of
wash and sher-term deposits, as defined abivoe; wet of ontsanding bank overdsails as they are consdiens)
i mtzznl pert of the Company's cosh manapement.

L.15 Fmployee beoefits
Diefined benefit plans

Cirntuzity limbility is o defined benefit obligntion nnd is provided Foron the hasis of an netuarin valuscion
om Profected Ut Cradil Method made @ the end of the. Arancial veir, Actoarial pains snd losses for
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Funily alisfimed Benelis plans g weeogbaad o Gl b the period ookl ey ovcur (i the statement of
5

Re-measurements, comprigsing of agtnarial gains and losges, the effect of the assel ¢eiling; exgluding
antounts (ecloded in pet interest o the nel difined benelit Tinbiline aad the return on plan isscts
(exchading nmoimts wicdmbed in oot iterest on the net delioed benelie Tnbiliy), ae rocognied
I ediately i the Consaslafated balues shest with o correzponding debit or credit to retained samings,
throqgch OC1 in the period i which they cccur. Be-measrements are not reclassiticed 1o profit o loss
i ates menl prerionds,

el nfciest i calizebted I applying ihe dasount mte o the net defined baocl® Babiline or asset. Dast
servicecosts are recogptised tn profit or loss on the earbier of:

= The date of the plan nmendment or curailment, and

= The almtae thait the Company tecoginises relaboll restim b g eosls

Tevminntion benefits

The Company recopmnizes termimution benelii ax o labili mwl an expeise when (e Compsiny beis o
present obligotion a3 n resull of pest evend, it 5 probable that an outflow of resources embuodying
coonome benelice will be required 1o senle the ooligotion and a relinble caimnie con be mode of the
piminind oF the ohligation. 17 the temmsiong henefis B due ooie tea 12 months afer e atnee
ghiget date; thiy are measured a5 preseat value of Motene cosh Mows gsiog the discou e derenmined
by reforenas o marked vields of the bulance shea! dale ot govermiment bonds,

Clom pensaled Absences

T Cornpmany e ace wnlaed Tey v eopasield o be carriced Fncand beyomd reelve montie, oy lang-
terin emploves banefit for measpoment piarposes Sueli long-term compensoted sdvanees aro provided
for bised on the actusrial valustion wsing the projecied unit credn method ot the yenr-cnd.
Rememsremein gains o on ilefined banelin ploes nre monedmiely Ul o the Stadement of Profi

& Losz and are nov deferred.
L6 Provesiong and U oslinisend e

Provimons are feeognised when the Company Bagp prosent obligetion (Legnl or constructive) as a ngsnli
of @ paat event, it = prabable thal anoullow of resoames conbealying, eeonom i bemelis will e eguired
to sefthe the obligation and a reliable estimase can b made of the smeunt of the obligation. When the
Carnpmin expeots some ar ol ol s prosdsion fo be reimbugsed, Toe exmm ple, under an nsurance contimel,
the reimbursement is recopnised a5 o scpareie dsset, but only when the reimbursenient is virtually
ceriam

The capense relating 1o o provision o presenied o e stoment of profic and ks oel of any
reim burserment, | the effect of the time valee of money s matenial, provisions are discounted uging o
gurrent pre-tax mibe that reflects,; when approprinie, the nisks specific to the nbility, When discounting
i piaed, il increase i e provision due i e passepe of e s reoogenisod s Giiamee oo,

A prowision for onerous eontmels 1§ rocopndsed when the sxpécad benefits 1o be derived by e
Company from o conirnel are Jower than the unsvoidable eost of meeting its obligations under the
contragt. The provision is measured at the presont valioe of the lower of the expecteil cost ol lerminating
e contract =nd the expesiod nel cosl sl eontineing with the eonmmet. Before o prov(sice i csmblished,
i Elom pary fecopnises any dmpairment 1oes on the msets assodinted with that contract.
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A contimpent Hability iy o possible obligation o arises Trom past events whose cxisterce will be
capfiomed by the vociurrense or non-ocoamence of o or mone imcartidn futiee events boyond the
entro] of the Company or a present obligation that i eol recopmisd becasa: il i oot probable thal an
autllow of resrees will be reguired 1o sofile e obligiton. A centingent l@bility sl enses i
exteemely rare cises whore hone isoa Babality (hen cammol bi recognised bocnese i cumol be mewsured
refimbdy: The Comuiny does nod recogmie 0 contingent Habiliy ot disclosss i existenc in ihe
Comsolidated Gwancial siswments.

P Fdves sinel continger lnbility ane reviewied o ench balomee sheeg

207 Borrovwims cists

Hueeing enals ponsist ol interost nmd offeer covdts il an entily iscos in conmection with Uie bomowing
of fumids fxcluding inenst expense calelaed wng the eifeetive ineres methed, finenes chamges in
pespeat of Assers soguired on Ninamee lemse, Bomosang cost mlso el exchange dillenemees 1o the
extem repardesd asan adusimen o he Bonowing costs: Borrowing cosss dirces by -atiribisble o the
mexuiER iom, conglriction or production of an asset thal necessarily takes naubstamtial pevied of tme to
pot redy for s intended use o dake e capitalized &s part of the cost of tho assct until sech time as the
assetsan stlstantally roady for the inteodcd e or sabe. Al aller bormowing costs are o pemscd i the
sear in which they oo

.18 Related party transectinons

Thee trapagctions with eelated parties aee mads oo teams eqiivallent 1o thiwe that presall o oom's ke
irnientineks, Chastinding balamees 51 the porssil-cod oo wiseoured s setrkemsent oo i e o
credit-my poi the iering of e arraapement. Bngpammeni assesqment o uondepiaken mcl Qosial pear
Phrasiageh i forings e Gl pogaion o the celabed gty ool e morket inowhich the oelned pory

nperaiss,

L.1% Vinancial ins{ruments

A Fmopcisl mstrement 15 oy controot thit gives nise o g Soaneial seeet of onc ey and o Deseioa)
liahiliiy or equily msirumwent of anolher cabiiy,

Finmneinl asscty
Imitial recopnition nnd mossarmneat

Al finwne il aseets are recopiised initially a1 fair valoe phis, in the come of inancial assets nof reconbod
i falr velue thepigh profil of less, nransaction costs that are sifribulable o the secuisition of U
Pnancial asser Subsequent measurement of finaicial asscts All recognised Ninanclal asssts e
sitlsequently weasured i ther eotirety o1 cither amoriioed com of fair valoe, depending on ihe
clossifieniion financi nzsets.

Following are the eotegorics of financial instrament:
a} Fancinl assets at amonined cosl,

b inanoial assets al Gir valie theoegh other comprehensive eome (FYTOC)®
) Financinl psset ot fair valoe theosgh profit ar loss (FYTPL)
aj Finmneinl 2deis ot mmonized oo

Financhnl asts are submequently measured at amonbied cost ising the offective interest rate method i’
these financinl assets are held within a buciness whose objective [s 1o hold these assots inorder o callbect
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coilractisil cizh Mows sl i conbrachiml torms of the Goomciml sesst pive rise o specified daliey o
carsh Mo that ane solely payments of prineipal pod interest on the prncipal anoont owestonding.
i1} Firmmcial assais o Tnir vodie I|1r11|.1g]1 ather cuom AT Vo IR GO ["-\"Tﬂfl'_l -

et Mhasiscinl pasets rvermrdd &l FYGEN:

et istrmients wre sulsspuently measuned ol i viloe threugl other com preliesive income ifil is
hald within a buziness model whose chjeetive i oelbeved by b eollecting contrme i cach Mows and
selling finoncial pssots and the contractual téoms of e Ooancial nsser ghve fse on specified dares 1
cah Moewx that are solely poymants of principal and intencsl on the principal ammmt oulstanding,

Faquity listiuments désigmted ot FYO0

O mitiel recogmition, the Compeiny makes an irevecalile elaCtion g an st ent-By-instimenl
hasiz 10 presamt the subeaquent changes in foir value 0 other comprelensive incnme pertaining 1o
imvestments o equity insmments, other an souity investment which are Lekl for wading
Subsoquently, they are measured at fir value with pring ond bosses arising from chooges in fair vabue
recognised in other comprehensive income and accumulased in the *Keserve for equity insouments
throtigh cther com prelimsive fncome’. The comulative pain or loss i3 not echisaified 1o prolit or loss
it lisprosal of thie investoents,

o] Financinl assety st Thir valoe through prodic or kss (FYTPLY

Investiments in equity msruments are ¢lassified as ot FVTPL, onies= the Company imevascably clee
an initinl recognition 16 presend subsequent changes in fair valuz m other comprehiensive income for
inyestinienis in equity instroments which ane not leld fos trmdimg. Caler Tinancial assets such as wiguoizd
Kbl fiescds mew manesaned o faie vanhiee throogh profin oe loss onless it is mesied o mnoiisaed cog or
it faw valie through other comprehensive mcoms on initinl recognilion.

Derveognition
A finzncinl nsset {or, where applicabie, 8 part of o finaneial asset or porl of o grosp of similar finanzial
nsseis) is pomarnby dorecognized (1.6, removed from the Company’s bilance sheot) wien

w) the nghrs toreceive cosh lows from the assot boave eopined, or
b the Company has transfarmesd s oghis o receive cash Mows from (the asset, ond

i the Company hag trnsfenmed substantinlly all the msks and reswands of the essel, or
i, e Compary hay oeiler fronafened oo retnined sobsoetiolly ofl the ks and
rewiird s of the asset bul s transfemed control ol the ass:,

Whaon the Company has transferred fis nphts o meeeive cash Aows from an asset or has entered inio a
paﬁ:u-thl.:-l,l.ah mirangemend, ol evaluaiss il and 1o whal exient i las cetaingd the isks and rewangs of
aungrship, When it has neaher irnsfened nor retalned sahstastially oll of the rizks and revwarils of the
asset, nor iransfermed control of the asser, the Company continues 1o recogile thie transferrad isss 1o
the extent of the Componyv's continuing involvemsent. In that cose; the Company alzo recogniscs an
assoiated abiligy, The transferred as=ot and ihe assozimed linbility are messured on 2 basis tho refleces
the righits and oblipmions tar the Compeny has retainel, Contlming imvodvenieat that tehes the oo
of a guarantes oves the translerred msset (5 mensaoed ol the lower of the original carrsing amount of the
aasct ol the mmxcimum amgont of congideration that the Company sould be reguired Do mepey.

Impadrment of finnneinl e
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In sccofdane with Ind AS 109, the Compury applics expected eradit los ("ECLY) model for
miasureasent and resognition of npainment loss on the Bllowing Ouoncial assets and credit rlak

N
a)  Finanoisl asseis that ore dela Destanents, sond are seadured of amortized oo 0.,

banax.
deposits, trade ieceivaldes aod baok batance

by Finaneiad sesces that are debd instruments and are mcasored ot FYTOCL
g] Financinl guarowies aontracts which ire ned mensared a5 of P 1P

The Company folfows wanplified approsch’ for reeognition of impalreem loss allowangs on
trket reoeivables. The spplicidicn of s plifial sppeoach does oot reguaene the Comgsangy toimck
chisnges in croditrisk. Rather, it recogses ivpairmment bess allowance based on lifctane ECLs
st each reporting date, Aght from s initial ecognition, ©

“For recopnibion of smpamment bos on other fmancial asiets ond nsk exposure, the Conipany
cetermines: that whether there has boen a significant increase in the eredit risk since initial
receagit i, 1 eneddin skl ool incremaxd significanily, 12=manth B s aseld 1o provide e
imnpainment livs . Hessevor, i eredil vk Do aceesed sigaifemitly, lifetime BCL s wsad, 15 in
i sabegent peviod, the eredil dqueality of e dinsiroment Saproves sueh than ihere is o lngeor
a significant mercase neredi risk since nitial recogainion, then the enlily reverts (o meiognising
anpagment loss allowance based ain 12-momh ECL

Lifidime FOL-ane the expoctod credil losses: nesulsing: Froen all possibde definll exvents aver the
exporied il ol a financa) msiroment, The | 2-month ECL 5 o portion of the [ietme ECL
which results Froun defauh ovents that are possable witlin 12 montlis afier the reponting dase,

ECL i the difforence benwveen afl confmeinal orgh Mows that are duoe o (e Company in
accordance with the contract anct all the cash Mows that the entity cxpecs o recalve (e, all
eadh showtialls), disoouited on the oviginnl IR Wien edtinating the ceh Nows, an eotity is
requared to copsider.

il Al contositunl terms of the Tl instronsest (inchsling prepasisen, extension, ol
o o e ptions ) over tie expestied lile of the Brancial mstmment, Hosever, irmm
emscn when the expected Iite of the financial instrument cannet ke eatimated relinhly,
liven the enlity is required to u=e the rentaining confractug] torm ol the financial
I trmE,

T iild Cash #lcws from e sale of sollateral hold or other credit enlmncemenis that are
imtegrnl to the contmeiual farma

ECL impaimicm foss albvwanee (or reversal) ecopmized during the period 5 recomgnized as
it e i tha Stacent of Frofit and Logs: This amoriat s reflectod aider the head
‘other cxpensos’ i the Satcment of Prolivand Loss, In te balanee sheet, ECL 1s prescnted as
ain allowanee, Le., o5 an indegral past of the measircieni of those assels in the balsnce shecl
The allowance nechices the et carrying amsunt. Unlil the msset mects write-off exitorin. the
Compainy doss ool reduce imparmient allosanee from the pross eamying amond,
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CHilsctting:

Financial mssets and financlal Labilivies see offser pnd the net amount b reponied b the Consalidaded
balance sheef if therc isa carremly enforceable Il righi to ofTset the recognizeil amoumis and there s
sl ftention o setthe on & oet basis, 10 realize the assers and setile the labilines simulancously

Finneeeial linleilities
Imifinl recop mitien ol measenemend

Financial linbilities nee classifiad, ot il iecogniton, ps Goancial labilities at Gir valae thiough prodil
o logs. loans and borrawdngs, pavabdles. Al financeal Lnhiliies are recopgmised initially of Gaic vabise and,
in the case of loans and borrowings and pavables, net of dirscily stribmable annsaction e Tl
L ompany ‘s fmancin! Dabilikes melvde mode and ather pmables, loms and bamssings.

Sulistyaenl measurencedl
"The mensurement of Tinanelal liwhilitles depends on thelr classiffcation. as described beloow:®
Firancial Hablitkes 2t fuir vl through peolie ar kes

Finemeial lighilities v fir value treugh profit or loss inclode financial linkilities desigaated npen
initial recognitien s at falr valoe tirough profit o loss,

Flinncial Habdliths destgnated upon inital recognition et fair valee through profilor loss are desipnnted
as sueh at the initinl date of recopnition and only if the eriteria in lnd AS 109 are satisfied, For linbilities
deslpgnnsed as FVTPL, fair value gains' losses auribmable w changes in own credit risk are recogniaxd
i OCL These gains hasses are not subsegquently tmnsfemed o PEL, However, the Compuany may
Irzmster fhe comudative grin o kees within eagmily. Al othes clussges e e e value of sich Gabiliny
are recognied in ihe siement of prafit or less. The Compamy has nof desianmted any limamcinl Tabilidy
as il fair whoe throngh profieand loss:

Claers o lossos o abilities hald For irading ore revopnased (o che profin o loss.

Fimnpcinl Habilitie: designated wpon imitial recognition s G value throogh prodfit or foss are dos pmaked
arw such ot the mitial date of recognition, and only iFihe eriteriacin fmd AS 108 gresofis Ged. For lishilifes
alesigiated ax FYTPL, Faiv value gains! lotses aticbutable to changes in own crudit fisk ang recagmni el
O, These gaang! boss are ol siabsgquently transforred o P&, Howeves, e Giroup mey transfer
the cumiilotive grin or loss within equity. ALl sther chmges i the Fair value of such labiliy ore
peggEnizesd in the stienient of peolil of loss,

Logas and borronwings

"This is the catepory most rebevant to the Compainy, Aler initial recogmition, interest-beoring loas and
borroiwings are subsequently measired ot amonbeed cost using the EIR methed. Galng and losses one
recopiisad in profior es when the Habilities ase derecopnl 2ed as wid) as thraugh the ELR amosizaion
proeess. Amartized cost is calenlated by wking inno secount any dECoun o peem | um on squisition
anl feee o costs el mie an ntegosl geet of the EEE, The BIR apstisatieg i ineluded g Mnssce costs
iny iz sisteine et of profi snd s,

This eatepory pepvrailly applics to borrowings,"”
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De-recopnirion

“A Tinancial Bbility is derceognized when the oblipaton under thi: lataliny s disshorped or opoeeliod
of expires. When an existiag Tinancial lability s sepleced by ancther from the same leader an
sl dantinlly diffesent teemy, oF the e of on exiging Habillyy ore sulsntially. moditiod, soch on
exchange of modification is treated o the de-reccanition of the origingl lzbilin: maad the recognition of
anew lahility, The difference in (i respective cammying o= By peeognised in the datcment of prafil
wnd loss,

"Fmaneinl gosrantes commets msued by the Company are those contracts that reguine o payment o be
e to refmbirse the kolder for o loss it incirs becaose (e speciled debtar Giils o make o pavmenl
when due i secordmice with the terms of o debl nstrument. Fimancial pmicanice contmacts are
recrgniser] iitrally as o T by ol e valoe adpested S ivansaction costs that are diveethy attnbstable
B the issuance of the guarnntes, Subiequently, the hinbility is mensured at the Wigher of the amoum of
b nllwssumee determinaed os per mpairment requirements of Iod A% 109 anad the amount reaggnizal
bess cumtdlanye apomization,

Rechsaification of financial assils

The Company determines elassification of foancial mssets and lialilides on inital recognition. Afier

initi | eeogmition, no roclassifcaston = mede for Ginancial assois which are equity instraments and
Minarcial liabiliics For fnancial assete which are deb isroments, a reclassification is made only if
there 1= o chuge in e buginess model for managing Mese assels. Changes to e bosineds mocdal ane
expected o be infrequent. The Companys sonior management delermines change in the business mede|
as noresuh of extemal or inteninl chanpes which are significant fo the Comirany’s operations. Sach
chonges are evident 1o external parties. A change in the business made] occurs when the Company ¢ither
Tplims or ammses do peifonm ancaetivity thal issignifcm 1o fsoopemtions: 10 the Company: reclossifie
fimancial nssers, wapplics ibe reclnssification prospectively Trom the feclassification date which is the
first akay of the immediniely test reporiing period followhig the choange in Bisiness moded. The
Company does not restate any previously recognised grims, losses (including impairment gaims or
Issesh oo Tnikenes,
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anidd ocher Freswial informsetion chede ledal aescds of s 115235 Lakhs o et Séptomber 30,
M1z gkl roveniae of B 580 lalchs ond P52 2353 Lakha, vo] sl poofillof- R 2000 ks and
s, 4,15 Labkhis, lidalenmprehemmive prafil of Bs, 370 Lakhs and 5. 4.13 Lakhs; for the quarter
ended September 30, 2028 and e Gy bare Boom Apeell 1, 2004 o Seplembee. 30, 3024
respactively, end net cash outflows of Re 685 Lakhs for the periad oy Apeil 1, 2024 1w
Seprember 3, 2024

For Gavantha & o
Charlersd Accoumants
Firm Repn. Mo 68155

A b e,
[i; = L =
\) :‘}Eﬂ*}\\ﬁﬂﬁ"
Sri Ranga Guorantla
Partner

Membesbip No2Z22450
LT 243 PRHBNNK T MMNC GRS

Mace: Hydevalad
Dhater 2R CECEnlwer, 202,

Page 172 of 232



= e

GACM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

TECHNGLOGIES _IMITED

AT IR CHE 1R 0 TT D AT AL DTN AT AL TESEE NS O TR G ST AN IEAT R VAR ESN L S R R ﬂl‘!_i
Fiaw e by | aiiin

i

A

ok

I
IE

it A min i Eadal
1 Jigd LB
{ Twsaillifdy LT
FerL e Froii i
o Dniie v s in e §rina (R
o R RICREE] ol L )
Tabil Wevennie beaid peralii [a bl Fri1o 15000
Fap s
TR W B R (TR 2435 ([ et
M Lanpheyve w i Trpas s Flad ] |
el Faewng |57 ot
ol TR ATt AR LA r e IEs 185
[ T PR PO wAY % F
Fruil podnsed [AFvid. A74a3 [ Fedn
LR Pr T TR HEL U arlare gacepdeeal w123 1] EE ]
(ool con ]
\Perviaami Fot i i w7 e acd gy .
[P D] plaa Dt sl many v s bofore i L ¥4k | am bt LN A WEl o
| e e |
b s 4 TH LN 1030 i 150
b Krmenoainmiica by SR = A WK i N R
o LB R e & =
ol Pt (Letad ot thi peried 1550 1.5k L] M 24N ARl BhlAd
U BT ER TN (DT
I b il bl Talitae re ' - = -
O TTIYH TRSTR NIRRT (5 i R - - .
el Cthie: £1u ﬂﬂ_d:lrll-'lﬂ miere Tl i) - | - 2 -
Teanl sadacloneye mop LR AR foE ] ] Ay E1i} Al
SRR TIE  Ei L R AL o gl ERErEE N Rk THEYS TRFL T RLREE LS
e side ol L nh i e
Rrapr iy i iy - - - . { Rl
Lo peecharrCamer e i prd ey o) .
VT b ARE: ARCEY =T+ HEHED n |:'|-_'|||' Waadi
1 T L 1T L Bl LR 1k LTS

H'K?" ;
Rt

]
G
TECHNOLGGES | T F
EATH Tedhnalogies Limmited. MURA TOWIRS, LOUh Fuoos (e, 1-11-204 & 111265 0 Poad, SBoguiono. Myrasbacd 530008
Tedangana, [ndin, CONTACT: 50 LUIBIR0AT Emnil iwo@ st podiecop poon, WERSITE hitos e gacrmachico m
CBN & LG T L2 LSS S E L0 L

Page 173 of 232



e

Ll St ke Thilemee SEret gy &30 sepirailed 4134

GACM TECHNOLOGIES LIMITED

(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

Wk e ako el GEine
S R i
[FHGEETEE L At e
e Simtne il G

11y bwt-netiy

16 Tl v dilia

{113 Ta wrerm
[ LR VST PRSI e e ]
TnaEl Bs rpirni Sei

N Preme e
1o i i st
b wil delid o arde
s Tl ln
O vl i il oo
Fitg] Cesveid Asech

Euded Aoaels

RATRI Y ST A R
e -
1w ey ahore el a
[ R R R
Toslad igmcy
LIABIREFIES
Psps- i pmwwnn| [ Lt b
il Tty Lk
LR TS
(FEE Kl Sk 1 PREL Ra ED
Tippal Hiewcinees 1al@lies

fawww i [ lidies
vk bawraid idvbhice
A7 Ve Py i
L e sy el sen
1) Tvalds v
[RTTT TR S 18 Y
Vil Liakiicies

ol Wi vl 1 Bt es

e Ay uf I
TR AL
| nmidinsd Arslinnd
ey ik
HLig ] 154
[ERH [ LA
dficiL BRI
“iMie EYET]
bR Y 2t i
I.ﬂiil 0l A
ToHAF LLIERLS
L] 4 L
ol [
| FECL !.:_E = WAL
IR LA T, a0 it |
b 5 L LS
gL oL BN e L
— ETE
At
I By 4
gk ] | TREY
HELH
5L F AR
LA Tekd
EFTHE] S
QT S|

G C

TECHNOLOGIES LIMITED

e el e Tl ol s a0 IRl ! kT e U Sejiloe o S0 e e evasaiie e Asdc Lo e aaanee ap e e
P e S E T [ TV T PR S e e MG T e R R T PR LRI R e S FEE THEER, AR L TE SR RES PLEL A vt g g T Fir iy AL s
furt & mai e & el B 4
2 Thealvis inemo asdBroae s poepa vl prassards ek |III-\..K Al i -’Hnﬂ-".‘l‘l’hl.l:ll'li:h:ﬂl-_l\j}!'\-l’ e AR R T Tk Rl Nateling
it e p ety LV ) e g i 30 i ol i e £y s ol e e e s o e e Re e S gk doen ol e el

U The abreshmmiend eniks e ik dhls ma e drcl s st aeel e EITU PSP ENE T | ERER L 11T & T REU T (RO ] £ R TSR o TR

A T s en el iy e e S o sl nnd foas Ry SeoYR T Areonenisy, | mrs o v T i man e cepeera s e w0 | Lpenan
ﬂ\:r.l'l:'ﬂ'
ST Dy s e L s et ed IS Ry 1A L st s A i 3023w S paang Tomics Rekred el linies moogdcs al g Fak pan
el led ZFarterder AL Mbgie sl Blvaml i waslicd dpmrs Tl Terembed W b M e G e e

e M b sand o el st hawe Dy renrsaped ol reed, wlirrseos mere ey fae e 2w eeaag sl oS eI

Maee
Theita =

Ipdertd
ZRILEG

GH%C

Por sl A8 B2 A8 o e Ragpd o
Lantsh b erlinchaniny L1 p—
|

Sriwais Map

Wines Tipwy (i rwoas .
IBIM  BHETIR

TECHHOLOGIEE Ly

F

GACHM Technologle: Limited. K1RA TOWERS, 10th Foar BNo: 1-12-254 & 1-11-255, 51 Floas. Begume e, hydea0s0-500016
Telangana, indiz. COMTACT! B0 (A146400/54. B-mail infoi soomne decanies 1, WEBSITE: himoir i garmecicam

QN = LT ATG L9 SPLCTI01 7

Page 174 of 232



GACM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

G C

TECHMOLOGIES IMITED

{Fures B 1 Balis)

L Terhnntagis | imiiod
Shimpialass Caah §law Sl o theda seenibiemchd 30 Semioeber 2124

G

TECHMOLDGIES LIMITED

Wik il was Tow thy sivomuonshi |
Maiiculars wiin i sl 30 | eoled 10 S ploselicr I u;.l If\:-u}:r:‘.!zzid
Seplenwher S04 Hid :
Claeh 1w toom < {adrd ini ﬂ||r?m.=.-\._|g‘-_1-|_i._ﬂ_'. i
it B0 L) bl s pPET] Rk 115 44
Ay . i 4
hgnicipfar 11,25 sl
Inlorss orpenas 313 214 G H
Bubersat vt ll-ﬁl:lti {1250 (R 5]
et ad e il * hosa ) fedioio sockime copdiinl dhonoos | 1A%51 [ Bk
bt usriwahe faw o prkang Capanel chian g
e niss (Rvenen ) in Gl Diomellaram Aons (220070 I 22 IEH
RO b E e Ty L e T 1, B s R [l Eptec 155550
Al e ones i e il e ] =, 113
Trterans JFacompsh bn il Mo Lureem ok e 2 ¥ J
idnorzased » Dromesss w Bl il e TR [RE e e (AR L]
|1 epitseds Dhineass B chihes i | 1 il BEs [ ] 133 M55
(s pemensled oo (vl fa i b perariens (LMK TH) IASE2T [EHES IR
L Thisisryrmees - i warresved - - -
et Canh T G pusisd G Opeoading Aot [1.50 ¥ L 200 1B
£l Baw froew L) m) leaeating ATy
el T aosct s et b ] .
lji e bmeai ! anbaitlian -
Il el L . L2 L
Ntk e Trea S Tus e b Linvestieg Avvivdivs [FLD) 15 Al
Moszzeck Ll W usigs LTREAT) [ LU B |
e b g s apiied Rt 1 ARl [T
Inhis=k e, [ .r.U VASEK i3 a2y
=l 1wt PR e 7 ieseid G Uiscsn ey Aodshice LTI b i lﬁ-}l!r_
Mid Disvensn §{Dncianeed in Cash s Cusk Lowivalrnrs L1697 (PR .1 in
s amal ©ash Buuivalkces of T bseinging o the b LEpR oL prd-
| Cimly awd £ ik Frymheatows of b emil ol A yoir = 4,7H L
Crinpoienls & el ol ¢ eguis gleais.
(e Kl e bl g
(Wich schedmlet Benks
I €in=car pvcoum W3l (S e
= Ty Tiseled 4B s i vz 0 Lm s A &1 B L HE]
THEs B4R pnes

GACM Technologhes Umited, SLA TOWERS. 10 leon Do, T-13-254 8L 1-11-255, 58 Buscd Buguinn e, Hpdenbad-SO001E,
felangona, wilia, CONTRGT; M0 EI0EEI0CHEE, E-mall 3 infoElstam sedecup, com, WERSITE: MpPammg ieradh Lo
CIN 2 [ETEITEL TR PL TA0L A

Page 175 of 232



GACM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

('A { Gorantla & Co

! J Lhartered Accountants
Indepandent Auditor's Review Aeport on the Quarterly and Year to Date Usaudied
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{Listingz OhliEntians and Disclosure Regquirements) Rogulations 2015, as amended
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Auditor of the Fatlby®, dssus b e Bt Hade of Shantisrel Accobiniants of Incls, 75 Stani sl irparns
phat we plan znd parfarm the reWew te abrain madornbs scoursnce as [ooetlar 1 Stabent i%
fran of reatt bl mESKAMen; & reviey B limised primasly 1o aesdtes S company aersoone and
annhptical socodors gl fo fie ancial data end thos prevides Fess assara e than an audit, Wi have
aos sl #radeil and, accordingly, we oo oot expaisaan gL opiian

A, Based ao o revisa comlnehed o s abiove nalairg has coneE 1o ear att=atizathar ceusss s inbe ivve
het the saeenpaiyliag sbalerenl of unaucited stendelons Bnanciad resullys prepeied i ectardance
withapalicabla Indian Accounting Standards eocc(fod undes seschin 183 of The Compares Ad, 2013
as arnewled, reail with relevant rules issaed shersender-ant olher iecognized accovting smclines
ard ot aies Ratnot disciesed e indamarion requined 1o b disckosed in terms of B Begulacien 32
of thie 5= 80 [l Clliga Dons snd Dflciurs Renniremieats] Regulations, 2005, incliding toe ma o
i 1 B b dRchosed, ar thak i eantaine ey mele dal messtalemesl,

For Gorantia B Co
Chartere d Acoountants

Flere fagn W 6169438 |
e g [3

5 G

5r'-| Hama Gorantla

artner

Bembershop RoZZ2450

LN — 24 222050BXCHNHBESZ

flace: Hydarabad
Date: 25" Detopor, 2024,
= Mo E-950E, Pl Mo, 198, B i Frostpe B Fasns, H MG e 105, Asis MacHr, Pl Fajsram
nise G Bulkdng, Jon, WAAS, Funjapets, Hhosabad - 500012, TS ‘ BHEL. Fhciombat - B2 Toargzra
Wohlo : OOESE GRSAD Tal: 040 - ZMOGSAS Mocin  beEEE 40beY el 0 - SR
Lol gk NG i nE LEonn, Vil i wowa e il oo E-mall 5 greaallaand oo 8 gminl, Doy, Wiebeiia  wWeyn SR nart e, 0w

Page 176 of 232



GACM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

ACCOUNTING RATIOS

The following tables present certain accounting and other ratios compared on the basis of the Audited Financial
Information. For details, see “Financial Statements” on page 76

Accounting Ratios:

Basic earnings per share (%) (for continued 0.0277 | (0.0424) | (0.2822) | 0.0284 | (0.0410) | (0.280
operations) 8)
Diluted earnings per share (%) (for continued 0.0277 | (0.0424) | (0.2822) | 0.0284 |(0.0411) | (0.280
operations) 8)
Return on Net Worth (%) 15.729% |(18.170)% |(134.195) | 15.893 [(17.792) |(134.4
% 43)

Net Asset Value per Share (%) 0.17 (0.23) (0.21) 0.18 | (0.23) (0.21)
EBITDA ) 2,45,14,53 | 53,16,080 | (7,01,77,2 | 2,51,28, |59,62,37 |(6,96,2

0 00) 830 0 | 4,400)

The formula used in the computation of the above ratios is as follows:

Basic earnings per
share

Net profit /(Loss) after Tax as per statement of profit and loss at to Shareholders ( after]
adjusting non controlling interest ) after exceptional item ,as applicable/ weighted Average|
number of Shares.

Diluted earnings per
share

Net Profit/(Loss) after Tax as per Consolidated Statement of Profit and Loss attributable tq
Shareholders (after adjusting non-controlling interest) after exceptional item, ag
applicable/Weighted Average number of Shares (including convertible securities).

Return on net worth
(in %).

Profit/(Profit/(Loss) for the Year as per Consolidated Statement of Profit and Loss
attributable to Shareholders (prior to other comprehensive income)/Net worth at the end of]
the year on basis.

Net Worth as per Net worth means the aggregate value of the paid up share capital and all reserves created
2(1)(hh) SEBI out of the profits and securities premium account and debit or credit balance of profit and
(ICDR) Regulations, | loss account, after deducting the aggregate value of the accumulated losses, deferred
2018: expenditure, and miscellaneous expenditure not written off, as per the audited balance sheet,

but does not include reserves created out of revaluation of assets, write -back of
depreciation, and amalgamation.

Net asset value per
Share

Net Worth on consolidated basis divided by the number of Shares outstanding for the
year.

EBITDA

Profit/(Loss) for the year before finance costs, tax, depreciation, amortization, and
exceptional items as presented in the Consolidated Statement of Profit and Loss
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Calculation of Return ofNetWorth

(In, unless otherwise specified)

Net Profit after Tax (before OCI) | 1,10,45,250 |(1,21,63, |(8,07,97,9 |1,13,34,970 |1,17,67,800 |(8,03,90,90

(A) 920) 00) 0)

Net Worth (B)* 7,02,22,490 |(6,69,44, ((60,209,50 [7,13,18,040 |(6,61,38,94 |(5,97,99,60
770) 0) 0) 0)

Return of Net Worth (A/B) (%) 15.729 (18.170) |(134.195) 15.893 (17.792) | (134.443)

* Net Worth as per 2(1)(hh) of SEBI (ICDR) Regulations, 2018.

alculation of Net asset value per E Share

In 2, unless otherwise specified)

Net Worth (A) 7,02,22,490 | (6,69,44,77 | (60,209,500) |7,13,18,04 |(6,61,38,940 |(5,97,99,600

0) 0 ) )

No. of Shares(B)(in numbers)|39,93,96,29 {28,70,59,98 | 28,62,64000 [39,93,96,2 [28,70,59,988 | 28,62,64000
4 8 94

Net Assets Value[(A/B] 0.17 (0.23) 0.21) 0.18 (0.23) 0.21)

Calculation of EBITDA

In Z,unless otherwise specified)

Net Profit/(Loss)after 1,10,45,250 |(1,21,63, [(8,07,97,9 |1,13,34,97 |(1,17,67,800) |(8,03,90,900)
Tax 920) 00) 0
Add: Taxes - - - 78,600 1,38,210 1,45,800
Add: Interest 63,43,520  |1,05,59,8 {59,20,700 |63,43,520 | 1,05,59,870 59,20,700
70
Add: Depreciation 71,25,760  69,20,13 [47,00,000 |73,71,740 | 70,32,090 47,00,000
0
Add: Exceptional Items - - - - - -
EBITDA 2,45,14,530 [53,16,08 ((7,01,77,2 (2,51,28,83 | 59,62,370 |(6,96,24,400)
0 00) 0
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MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF

OPERATION

You should read the following discussion of our financial condition and results of operations together with our
Audited Financial Statements as of and for the year ended March 31, 2024 all prepared in accordance with the
Companies Act and Ind AS, including the schedules, annexure and notes thereto and the reports thereon, included in
the section titled “Financial Statements” on page 76 of this Letter of Offer. Unless otherwise stated, the financial
information used in this chapter is derived from the Audited Financial Statements of our Company.

This discussion contains forward looking statements and reflects our current views with respect to future events and
financial performance. Actual results may differ materially from those anticipated in these forward-looking
statements as a result of certain factors such as those set forth in the sections titled “Risk Factors” and “Forward
Looking Statements” on pages 24 and 19 respectively, of this Letter of Offer.

Our financial year ends on March 31 of each year, so all references to a particular “Financial year” and “Fiscal” are
to the twelve (12) month period ended March 31 of that financial year. References to the “Company”, “we”, “us”
and “our” in this chapter refer to GACM Technologies Limited , as applicable in the relevant period, unless otherwise
stated. Unless otherwise indicated or the context requires, the financial information for Financial Year 2024 included

in this Letter of Offer. For further information, see “Financial Statements” beginning on page 76.

OVERVIEW OF OUR BUSINESS

We are a new age tech firm venturing into some of the fastest growing sectors in the country. The global IT sector
is amidst a massive overhaul as innovation is constantly disrupting the market. GACM has envisioned to be at the
forefront of this new revolution. The pillars of this corporation’s foundations are quality innovation, perfect
suitability and affordability.

We are engaged in three sectors namely,
(1) Edtech

(ii) Digitech
(iii) Insuretech

SIGNIFICANT FACTORS AFFECTING OUR BUSINESS, FINANCIAL CONDITION AND RESULTS OF

OPERATION

Our business, financial condition and results of operations are affected by numerous factors and uncertainties,
including those discussed in the section titled ‘Risk Factors’ on page 24 The following are certain factors that had,
and we expect will continue to have, a significant effect on our business, financial condition and results of operations:

e Economic downturns and inflation,

e  Stricter environmental laws and regulations;

e  Transportation disruptions;

e  Price volatility of raw materials;

e  Workplace accidents and health regulations.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies have been applied consistently to the periods presented in the Audited Financial Statements.
For details of our significant accounting policies, please refer chapter titled “Financial Statements” on page 76 of
this Letter of Offer

CHANGE IN ACCOUNTING POLICIES

There has been no change in accounting policies during the Financial Year 2024 -25

RESERVATIONS, QUALIFICATION AND ADVERSE REMARK /OTHER OBSERVATION IN CARO

The following is the summary of qualifications/reservations/emphasis of matters/adverse remarks/other
observations in CARO (as applicable) in the Audited Financial Statements for the Financial Year 2024-2025
Period Type of Qualifications/ Reservations/ Matter of Emphasis/ Adverse Remarks/ Other
Financials Observations in CARO
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Financial Standalone Qualifications/Reservations/Adverse Remarks:
Year
NIL
Matter of Emphasis:
NIL
Other Observations in CARO:
vii. In respect of statutory dues:
(b) No other statutory dues referred to in sub-clause (a) above which have not
been deposited as on March 31, 2024 on account of disputes.
(Amount in Rs)
Particulars CURRENT PREVIOU | PREVIOUS
PERIOD S YEAR
F.Y 2023-2024 YEAR F.Y 2020-
PREVIOUS F.Y 2021- 2021
YEAR F.Y 2022-2023 2022
INCOME
I Revenue from Operation 7,21,03,120 9,57,96,860 12,931,000 43,710,000
II Other income 3,12,050 5,84,870 44,966,300 61,360,400
I11. Total Revenue(I+II) 7,24,15,170 96,381,730 57,897,300 105,070,400
IV EXPENSES
Cost of materials
consumed 11,47,650 51,676,120 21,180,800 35,075,100
Purchases of Stock-in- - -
Trade -
Changes in inventories of i i i
finished goods, -
Employees Benefit
Expenses 29,325,350 22,726,530 64,981,000 49,881,500
Finance Costs 63,43,520 1,05,59,870 59,20,700 -
Other expenses 17,427,640 16,663,000 41,912,700 24,066,700

Depreciation
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7,125,760 6,920,130 4,700,000 6,019,100
138,695,20
Total Expenses 61,369,920 108,545,650 0 115,042,400
11,045,25 12,163,92 797,9
V. PROFIT before /045,250 (12,163,920) (80, 0) 0
exceptional and (9,972,000)
extraordinary items T
and tax (III-IV)
11,045,250 (12,163,920) (80,797,90
VLI. Profit after 0)
extraordinary items
and tax(V) (9,972,000)
VII .Profit before tax 11,045,250 (12,163,920) (80,797,90
0)
(9,972,000)
VIII Tax Expenses
1)Current Tax 1,656,790 - -
2) Deferred Tax - - - -
Less A(!,]ustment of (1.656.790)
earlier year -
11,045,250
IX. Profit (loss) for the
period from (80,797,90
continuing operation (12,163,920) 0) (9,972,000)
X. Profit (loss)for the
Discontinuing
operations(after tax) - -
. (0.035)
XI. Basic EPS 0.027655 (0.04237) (0.282)
XI. Diluted EPS 0.027661 (0.04244) (0.282) (0.035)

Results of our Operations

The following table sets forth certain information with respect to our results of operations for the periods indicated

Financial Year 2024 compared to Financial Year 2023 and Financial Year 2023 compared to Financial Year

2022
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Total Revenue

Our total revenue for the Financial Year 2024 was Rs. 7,24,15,170 as compared to Rs. 96,381,730for the Financial
Year 2023.

Our total revenue for the Financial Year 2023was Rs. 96,381,730 as compared to Rs. 57,897,300 for the financial
year and quarter ended 2022

Revenue from Operations

Our revenue from operations for the Financial Year 2024 was Rs. 7,21,03,120 as compared to Rs. 9,57,96,860 for
the Financial Year 2023.

Our total revenue from operation the Financial Year 2023 was Rs. 9,57,96,860 as compared to Rs. 12,931,000 for
the financial year ended 2022.

Other income

Other income for the Financial Year 2024 was Rs. 3,12,050 as compared to Rs. 5,84,870 for the Financial Year 2023,
Other income for the Financial Year 2023 was Rs. 5,84,870 as compared for Rs. 44,966,300 the financial year and
quarter ended 2022.

Expenses

Our total expenditure for the Financial Year 2024 was Rs. 61,369,920 as compared to Rs. 108,545,650 for the
Financial Year 2023.

Our total expenditure for Financial Year 2023 was Rs 108,545,650 as compared to Rs. 138,695,200 for the
Financial year and quarter ended 2022

Cost of materials consumed

The Cost of materials consumed for the Financial Year 2024 was Rs 11,47,650 as compared to Rs. 51,676,120 for
the Financial Year 2023.

There was Cost of materials consumed for the Financial Year 2023 Rs. 51,676,120 as compared to Rs. 21,180,800
for the Financial year and quarter ended 2022.

Employee benefit expenses
Employee benefit expense for the Financial Year 2024 was Rs. 29,325,350 as compared to Rs. 22,726,530 for the
Financial Year 2023.

Employee benefit expenses for the Financial Year 2023 was Rs. 22,726,530 as compared to Rs. 64,981,000 for the
Financial year and quarter ended 2022.

Finance cost

Finance cost for the Financial Year 2024 was Rs. 63,43,520 as compared to Rs 1,05,59,870 for the Financial Year
2023.

Finance Cost for the Financial Year 2023 was Rs. 1,05,59,870 as compared to Rs. 59,20,700 for the Financial year
and quarter ended 2022

Depreciation

Depreciation for the Financial Year 2024 was Rs. 7,125,760 as compared to Rs. 6,920,130 for the Financial Year
2023

Depreciation charged for the Financial Year 2023 was Rs 6,920,130 as compared to Rs. 4,700,000 -for the Financial
year and quarter ended 2022

Other expenses

Other expenses for the Financial Year 2024 were X 17,427,640 as compared to X 16,663,000 for the Financial Year
2023.

Other expenses for the quarter Financial Year 2023 was Rs. 16,663,000 as compared to Rs. 41,912,700 for the
Financial year and quarter ended 2022

Profit/(loss) before exceptional and extraordinary items and tax share.

Profit/(loss) before exceptional and extraordinary items and tax share .for the Financial Year 2024 was Rs.
11,045,250 as compared to Rs (12,163,920) for the Financial Year 2023.
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Profit/(loss) before exceptional and extraordinary items and tax share for the Financial Year 2023 was Rs
(12,163,920) as compared to Rs (80,797,900) for the Financial year and quarter ended 2022

Profit after extraordinary items and tax

Profit after extraordinary items and tax for the Financial Year 2024 was Rs. 11,045,250 as compared to Rs
(12,163,920) for the Financial Year 2023.

Profit after extraordinary items and taxfor the Financial Year 2023 was Rs (12,163,920) as compared to Rs
(80,797,900) for the Financial year and quarter ended 2022.

Profit/(loss) before Tax

The profit/(loss) before tax for the Financial Year 2024 was Rs. 11,045,250 as compared to Rs (12,163,920) for the
Financial Year 2023.

The profit/(loss) before tax for the Financial Year 2023 was Rs (12,163,920) as compared to Rs (80,797,900) for the
Financial year and quarter ended 2022

Tax expenses

Tax expenses for the Financial Year 2024 was Rs.00.00/- as compared to Rs.(00.00)/- for the Financial year and
quarter ended 2023

Tax expenses for the Financial Year 2022 wasRs.(00.00)/- as compared to Rs.(00.00)/- for the Financial year and
quarter ended 2023

Unusual or Infrequent Events or Transactions
Other than as described in this Letter of Offer, there have been no events or transactions to our knowledge which
may be described as “unusual” or “infrequent”.

Significant dependence on a Single or Few Suppliers or Customers
Other than as described in this Letter of Offer, particularly in chapter titled “Risk Factors” on page 24 , to our
knowledge, there is no significant dependence on a single or few customers or suppliers.

Related Party Transactions
For details, please refer to the chapter titled “Financial Statements” beginning on page 76 of this Letter of Offer.

Significant developments after March 31, 2024, that may affect our future results of operations
Other than as disclosed in this Letter of Offer, there have been no significant developments afterMarch 31, 2024,
that may affect our future results of operations.

MATERIAL DEVELOPMENTS

Except as stated elsewhere in this Letter of Offer and as disclosed below, to our knowledge, no circumstances have
arisen since March31, 2024, which materially or adversely affect or are likely to affect, within the next 12 months,
our operations, performance, prospects or profitability, or the value of our assets or our ability to pay our liabilities.

Appointment, Re-appointment, Regularization and Resignation of Directors and Key Managerial Personnel:

e On 23" May, 2024 - Mr. Narendra Babu Mugatha (DIN: 09586138) as the Non-Executive Non Independent
Director of the Company

e On 23" May, 2024 - Retirement of Mr. Naveen Parashar, Director of the Company, by Rotation and not
being reappointed.

e On August 31, 2024 - Resignation of Mr. Mr. SNSV Jagannatha Prasad Renduchintala from the position of
Chief Financial Officer (CFO) of the Company

e On August 14, 2024 - To consider Appointment of Mr. Narendra Babu Mugatha (DIN: 09586138),
Additional Director of the company as Chief Financial Officer (CFO) of the Company

e On September 30,2024 - Mr. Naveen Parashar retires by rotation not being re-appointed

e On September 30,2024 - appointment of Mr. Narendra Babu Mugatha (DIN: 09586138), as a Non
executive Non-Independent Director.

e On October 24,2024 - Resignation of Mrs. Haseena Shaik (DIN: 08141400) from the position of Non
Executive Director of the Company

e On December 20,2024 - Appointment of Ms. Sai Naga Kathyayani Mugata (DIN: 10828042), as a
Additional Non executive Non-Independent Director.
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On December 20,2024 - Mr. Mugatha Narendra Babu ( DIN: 09586138) Non-Executive - Non Independent
Director is designated as the Executive Director & CFO of the Company .

On September 30,2024 - Increase in authorized Share Capital of the Company from 2. 1,00,00,00,000/-
(Rupees One Hundred Crores only) divided into 100,00,00,000 (One Hundred Crores only) Equity Shares
of 2. 1/- (Rupees one Only) each TO R. 3,00,00,00,000/- (Rupees Three Hundred Crore Only) divided into
3,00,00,00,000 (Three Hundred Crore Only) Equity shares of Z. 1/- (Rupees one only) each, by addition of
2. 2,00,00,00,000/-(Rupees Two Hundred Crore only) divided into 2,00,00,00,000 (Two Hundred Crore
only) Equity shares of 2. 1/- (Rupees one Only) each. The addition will be for 60% ordinary equity shares
and 40% DVR equity shares

On September 30,2024 - The members of the Company vide its Special Resolution dated 30-09-2024
altered the provisions of its Memorandum of Association with respect to its objects.

1.To carry on the business of designing, development, customization, implementation, maintenance, testing
and benchmarking, and dealing in computer software and solutions, and to import, export, sell, purchase,
distribute, host (in data centers or over the web) or otherwise deal in own and third party computer software
packages, programs and solutions, and to provide internet / web based applications, services and solutions,
provide or take up information technology related assignments on subcontracting basis, offering services
on-site/ offsite or through development centers using owned /hired or third-party infrastructure and
equipment, providing solutions/ Packages / services through applications services provider mode via
internet or otherwise, to undertake and provide IT enabled services to various sectors such as call center
management, foods and beverages, pharmaceuticals, finance, Insurance, Educational, digital, Textile and
legal transcription, data processing, back-office processing, data warehousing and database management.

2. To design, develop and carry on the business of development of Software tools and platforms providing
fast, flexible and reliable commodities trading tools and to provide order management and risk management
software tools for Global commodity markets using the Quantitative, Derivative and Neuro models
including design, develop, acquire, assemble, manufacture, distribute, transmit, maintain, mortgage,
transfer, purchase , sell, hire, lease, import, export and to Act as dealer, franchiser, and to provide
management and marketing services in the field of data transmission, software development, e —commerce
business solutions, hardware, peripherals, consumables, network computers, related Activities globally and
indigenously and to run software training institutions.

3. To carry on the business of dealing and maintenance of computer hardware, computer systems and
assemble data processors, and program designs and to buy, sell or otherwise deal in such hardware and
software packages and all types of tabulating machines, accounting machines, calculators, computerized
telecommunication systems and network, their components, spare parts, equipment and devices, and to carry
on the business of establishing, running and managing institutions, school, and academics for imparting
education in computer technology, offering equipment, solutions and services for networking and network
management, data center management and in providing consultancy services in all above-mentioned areas.

4. To develop, provide, undertake, design, import, export, distribute and deal in systems and application
software for microprocessor-based information systems, off shore software development projects, internet
service providers, and solutions in all areas of application including those in emerging niche segments like
Internet and Intranet, website applications solutions software enterprise, resource planning, e-commerce,
value-added products and other business applications either for its own use or for sale in India or for export
outside India and to design and develop such systems and application software for and on behalf of
manufacturers, owners and users of the computer, telecom, digital, electronic equipment in India or
elsewhere in the world.

5. To carry on the business as member or authorized user or buyer or seller in commodity exchange both
exchange and physical markets and to invest, acquire and to deal in gold, silver, platinum, aluminum, iron
steel copper, petroleum, crude oil, cotton , jute, oils, oilseeds, rubber, pepper and commodities of all kinds,
agricultural or otherwise, finished or unfinished goods and to take delivery and hold them as permitted
under Securities Contracts Regulation Act (SCRA), 1956 and the rules made there under and To carry on
the business for providing services in the fields of Trade Finance, Trade-Technology, Financial-Technology
(Fin-Tech), Trade Receivable Discounting System(TReDS), Bill discounting platforms, Trade Credit
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Insurance services, Receivable Finance, Supply Chain Finance, Exporter Finance, Export Finance, Export
Bill Discounting, Invoice Discounting and Working Capital Loan

facilitations services, Domestic Factoring, International Factoring, Letters of Credit, Vendor financing
services, PO financing services, and Cross-border funding services, B2B Procurement , Cross-Border
Trade, International Trade, Export-Import, Trading houses, Purchase Orders, Credit Risk Management
services, MSME/SME Financial services, Quick access to working capital, Corporate Treasury
Management services, in India or outside India.

6. To carry on the business of providing outsourcing services for all processes, sub-processes, transactions,
activities and all other work performed by businesses in various industries within India and across the world.
This includes those processes or sub-processes that are enabled by information technology. It also includes
date, voice or video collection and processing, call center services including inbound and out bound calling
services of all kinds, technical support, managed data center, managed technical center, training center, web
support back office, business or financial analysis, scientific analysis, research work and analysis, storage,
disaster recovery, accounting, payroll, inventory management, customer relationship management,
enterprises resources planning and to develop software, provide consultancy, software solution and services
that are normally offered by the outsourcing business and information technology services providers, the
software development houses and application services

providers.

7. To offer training, consultancy, advisory and all related services in all areas of information technology
including computer hardware and software, data communication, telecommunications, manufacturing and
process control and automation, artificial intelligence, natural language processing and to undertake
research and development, promote excellence and leadership and computer science, modern mathematics,
Vedic methodology, Vedanta philosophy and universal and eternal value premises and to provide for such
research and development including conducting and participating in seminars, workshops, exhibitions,
conferences and the like and to obtain technical know-how, literature, brochures, technical data etc. from
abroad and export/disseminate them to other countries and engage in manpower recruitment for overseas
requirements and also bring in necessary skilled personnel into the country and to develop, market,
implement systems and application software packages and related products for Indian and export markets
to conduct software and hardware courses, to offer consultancy including hardware selection, system
design, manpower selection, software development, implementation and training and to spread computer
literacy and computer aided education in rural and urban areas through application of modern techniques,
media communications and to operate data and information processing center and to render all such services
as are required by the customers in relation to processing of information and also in the interpretation,
application and use of processed data.

8. To act as consultants and provide advisory and related services in various fields such as general
administrative, commercial, financial, economic, Labor, secretarial / Legal, industrial, public relations,
scientific, technical, and other levies and to take part in the formation, supervision or control of the business
operations of any company or undertaking.

9. To act as a financial consultant or adviser(s), to corporate bodies in industries of all kinds whether in
India or outside and to give expert advice for policy matters for improving efficiency in business
organizations by means of internal or external restructuring whether through Issue of Capital, Reduction of
Capital, Alteration of Capital, Subdivision or Consolidation of Shares or Debentures, variation in rights of
shareholders, compromise or arrangement, Amalgamations, Mergers, Demergers or otherwise in any
manner in consonance herewith.

10. To act as management consultants or advisors to corporate bodies in industries of all kinds whether in
India or outside and to undertake part in the management supervision including advisory on appointment /
re-appointment, termination or otherwise of personnel or control of the business or operation of any body-
corporate.
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September 30 ,2024- The Board of Directors and shareholders of the Company approved raising of funds
aggregating up to INR 98,59,75,350 (Ninety-Eight Crores fifty nine lakhs seventy five thousand three
hundred and Fifty Only) by way of issuance of up to 67,99,83,000 (Sixty Seven Crores ninty nine lakhs
eighty three Thousand Only) warrants, each convertible into, or exchangeable for, 1 (one) fully paid-up
equity share with Ordinary Voting Rights of the Company of face value of INR 1/- ( Rupee One Only) each
(“Warrants”) at a price of INR 1.45 (Rupees One and forty-five Paisa Only) which may be exercised in one
or more tranches during the period commencing from the date of allotment of the Warrants until expiry of
18 (eighteen) months, to ‘Proposed Allottees’, being members of the promoter group and other than the
promoter groups, by way of a preferential issue.

We received the In-Principle Approval for the same from BSE and NSE on 27/11/2024 and 28/11/2024
respectively. However, there was a significant price difference between allotment price and market price at
the time of allotment of Warrants. Due to this price difference all the participants did not wish to subscribe
to the convertible warrants.Hence, The Company withdrew and cancelled the application under such
unavoidable circumstances via Board Meeting held on December 20, 2024.
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SECTION VI- LEGAL AND OTHER INFORMATION

KEY INDUSTRY REGULATIONS AND POLICIES

The following description is a summary of certain sector-specific laws currently in force in India, which are
applicable to our Company. The information detailed in this chapter has been obtained from publications available
in the public domain. The description below may not be exhaustive and is only intended to provide general
information to investors, and is neither designed as, nor intended to substitute, professional legal advice. Judicial and
administrative interpretations are subject to modification or clarification by subsequent legislative, judicial, or
administrative decisions. The information detailed in this chapter has been obtained from various legislations,
including rules and regulations promulgated by the regulatory bodies that are available in the public domain.

The Company may be required to obtain licenses and approvals depending upon the prevailing laws and regulations
as applicable. For information on regulatory approvals obtained by us, please refer “Government and Other
Approvals” on page 198. We are required to obtain and regularly renew certain licenses / registrations / sanctions /
permissions required statutorily under the provisions of various Central and State Government regulations, rules,
bye laws, acts, and policies. Additionally, the projects undertaken by us require, at various stages, the sanction of the
concerned authorities under the relevant central and state legislations and local byelaws.

Following is an overview of some of the important laws and regulations, which are relevant to our business.
THE COMPANIES ACT

The consolidation and amendment in the law relating to the Companies Act, 1956 made way to the enactment of the
Companies Act, 2013 and rules made there under.

The Companies Act primarily regulates the formation, financing, functioning and restructuring of Companies as
separate legal entities. The Act provides regulatory and compliance mechanism regarding all relevant aspects
including organizational, financial and managerial aspects of companies. The provisions of the Act state the
eligibility, procedure and execution for various functions of the company, the relation and action of the management
and that of the shareholders. The law laid down transparency, corporate governance and protection of shareholders
& creditors. The Companies Act plays the balancing role between these two competing factors, namely, management
autonomy and investor protection.

SEBI REGULATIONS

Securities and Exchange Board of India is the regulatory body for securities market transactions including regulation
of listing and delisting of securities. It forms various rules and regulations for the regulation of listed entities,
transactions of securities, exchange platforms, securities market and intermediaries thereto. Apart from other rules
and regulations, listed entities are mainly regulated by SEBI Act, 1992, Securities Contract Regulation Act, 1956,
Securities Contracts (Regulation) Rules, 1957, SEBI (Issue of Capital and Disclosure Requirements) Regulations,
2018 and SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, SEBI (Substantial Acquisition
of Shares and Takeover) Regulations, 2011 and SEBI (Prohibition of Insider Trading) Regulations, 2015.

TAX RELATED REGULATIONS
Income Tax Act, 1961

Income Tax Act, 1961 is applicable to every Domestic / Foreign Company whose income is taxable under the
provisions of this Act or Rules made under it depending upon its “Residential Status” and “Type of Income”
involved. U/s 139(1), every Company is required to file its Income tax return for every Previous Year by 30th
September of the Assessment Year. Other compliances like those relating to Tax Deduction at Source, Advance Tax,
Minimum Alternative Tax and like are also required to be complied by every Company.

Goods and Service Tax Act, 2017
The Central Goods and Services Tax Act, 2017 is an Act to make a provision for levy and collection of tax on intra-

State supply of goods or services or both by the Central Government and for matters connected therewith or
incidental thereto. In line with CGST Act, each state Governments has enacted State Goods and Service Tax Act for
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respective states. Goods and Services Tax (GST) is a comprehensive indirect tax on manufacture, sale and
consumption of goods and services throughout India to replace taxes levied by the Central and State Governments.
This method allows GST-registered businesses to claim tax credit to the value of GST they paid on purchase of
goods or services or both as part of their normal commercial activity. The mechanism provides for two level taxation
of interstate and intra state transactions. When the supply of goods or services happens within a state called as intra-
state transactions, then both the CGST and SGST will be collected. Whereas if the supply of goods or services
happens between the states called as inter-state transactions and IGST will be collected. Exports are considered as
zero-rated supply and imports are levied the same taxes as domestic goods and services adhering to the destination
principle in addition to the Customs Duty which has not been subsumed in the GST.

Customs Act, 1962

The provisions of the Customs Act, 1962 and rules made there under are applicable at the time of import of goods
i.e. bringing into India from a place outside India or at the time of export of goods i.e. taken out of India to a place
outside India. Any Company requiring to import or export any goods is first required to get it registered and obtain
an IEC (Importer Exporter Code). Imported goods in India attract basic customs duty, additional customs duty and
education cess. The rates of basic customs duty are specified under the Customs Tariff Act 1975. Customs duty is
calculated on the transaction value of the goods. Customs duties are administrated by Central Board of Excise and
Customs under the Ministry of Finance.

LAWS RELATED TO FOREIGN TRADE:
Foreign Exchange Management Act, 1999 (“FEMA”) and Regulations framed thereunder

Foreign investment in India is governed primarily by the provisions of the FEMA which relates to regulation
primarily by the RBI and the rules, regulations and notifications there under, and the policy prescribed by the
Department of Industrial Policy and Promotion, Ministry of Commerce & Industry, Government of India. As laid
down by the FEMA Regulations no prior consents and approvals are required from the Reserve Bank of India, for
Foreign Direct Investment under the ‘automatic route’ within the specified sectoral caps. In respect of all industries
not specified as FDI under the automatic route, and in respect of investment in excess of the specified sectoral limits
under the automatic route, approval may be required from the FIPB and/or the RBI. The RBI, in exercise of its power
under the FEMA, has notified the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident
Outside India) Regulations, 2000("FEMA Regulations") to prohibit, restrict or regulate, transfer by or issue security
to a person resident outside India and Foreign Exchange Management (Export of Goods and Services) Regulations,
2000 for regulation on exports of goods and services. 100

% FDI is permitted in under the automatic route in the IT sector.
The Foreign Trade (Development and Regulation) Act, 1992 (“FTA”) and the rules framed thereunder:

The FTA is the main legislation concerning foreign trade in India. The FTA, read along with Foreign Trade
(Regulation) Rules, 1993, provides for the development and regulation of foreign trade by facilitating imports into,
and augmenting exports from, India and for matters connected therewith or incidental thereto. As per the provisions
of the Act, the Government: (i) may make provisions for facilitating and controlling foreign trade; (ii) may prohibit,
restrict and regulate exports and imports, in all or specified cases as well as subject them to exemptions; (iii) is
authorized to formulate and announce a foreign trade policy and also amend the same from time to time, by
notification in the Official Gazette;

(iv) is authorized to appoint a 'Director General of Foreign Trade' for the purposes of the FTA, including formulation
and implementation of the foreign trade policy.

Imports and exports are permitted by persons who hold an “Importer-exporter code number” (“IEC”) unless
specifically exempted. All imports and exports must be carried out in accordance with the applicable laws issued by
the Central Government, from time to time. In the event of any contravention of the laws relating to central excise
or customs or foreign exchange or any other economic offence under any other law for the time being in force as
may be specified by the Central Government by notification in the Official Gazette, or if an export or import has
been carried out in a manner gravely prejudicial to the trade relations of India with any foreign country, or to the
interests of other persons engaged in imports or exports, or has brought disrepute to the credit or the goods of or
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services or technology from the country, these instances may result in the suspension and cancellation of the IEC
number.

Foreign Trade Policy 2015-2020:

FTP 2015-20 provides a framework for increasing exports of goods and services as well as generation of employment
and increasing value addition in the country, in line with the ‘Make in India’ programme. It introduces two new
schemes, namely ‘Merchandise Exports from India Scheme (MEIS)’ for export of specified goods to specified
markets and ‘Services Exports from India Scheme (SEIS)’ for increasing exports of notified services. In view of the
unprecedented current situation arising out of the pandemic Novel COVID-19 and to provide continuity in the policy
regime, the FTP2015-2020, valid till 31.03.2022 has been further extended till 30.09.2022 with similar extensions
made in the related procedures.

IMPORTANT GENERAL LAWS:
Registration Act, 1908

The Registration Act, 1908 (“Registration Act”) was passed to consolidate the enactments relating to the registration
of documents. The main purpose for which the Registration Act was designed was to ensure information about all
deals concerning land so that correct land records could be maintained. The Registration Act is used for proper
recording of transactions relating to other immovable property also. The Registration Act provides for registration
of other documents also, which can give these documents more authenticity. Registering authorities have been
provided in all the districts for this purpose.

Competition Act, 2002

The Competition Act, 2002 prohibits anti-competitive agreements, abuse of dominant positions by enterprises and
regulates “combinations” in India. The Competition Act also established the Competition Commission of India (the
“CCI”) as the authority mandated to implement the Competition Act, 2002. The provisions of the Competition Act
relating to combinations were notified on March 4, 2011 and came into effect on June 1, 2011. Combinations which
are likely to cause an appreciable adverse effect on competition in a relevant market in India are void under the
Competition Act.

Negotiable Instruments Act, 1881 (“NI Act”)

The Act provides effective legal provision to restrain people from issuing cheques without having sufficient funds
in their account or any stringent provision to punish them in the event of such cheque not being honored by their
bankers and returned unpaid.

The Indian Stamp Act, 1899 (“‘Stamp Act”)

Stamp duty in relation to certain specified categories of instruments as specified under Entry 91 of the list, is
governed by the provisions of the Indian Stamp Act, 1899 which is enacted by the Central Government. All others
instruments are required to be stamped, as per the rates prescribed by the respective State Governments. Stamp duty
is required to be paid on all the documents that are registered and as stated above the percentage of stamp duty
payable varies from one State to another. Certain State in India have enacted their own legislation in relation to stamp
duty while the other State have adopted and amended the Stamp Act, as per the rates applicable in the State. On such
instruments stamp duty is payable at the rates specified in Schedule I of the Stamp Act. Instruments chargeable to
duty under the Stamp Act which are not duly stamped are incapable of being admitted in court as evidence of the
transaction contained therein. The Stamp Act also provides for impounding of instruments which are not sufficiently
stamped or not stamped at all. Unstamped and deficiently stamped instruments can be impounded by the authority
and validated by payment of penalty. The amount of penalty payable on such instruments may vary from State to
State.

Consumer Protection Act, 2019
Few of the provisions of The Consumer Protection Act, 2019 (“COPRA”) have been notified vide notification No.

S.0. 2421¢€, dated 23rd July 2020 thus repealing the respective provisions of Consumer Protection Act, 1986.
However, the provisions of Consumer Protection Act, 1986, are still valid to the extent COPRA being not notified.
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The Consumer Protection Act provides a mechanism for the consumer to file a complaint against a service provider
in cases of unfair trade practices, restrictive trade practices, deficiency in services, price charged being unlawful and
food served being hazardous to life. It also places product liability on a manufacturer or product service provider or
product seller, to compensate for injury or damage caused by defective product or deficiency in services. It provides
for a three-tier consumer grievance redressal mechanism at the national, state and district levels. Non- compliance
of the orders of the redressal commissions attracts criminal penalties. The COPRA has brought e-commerce entities
and their customers under its purview including providers of technologies or processes for advertising or selling,
online market place or online auction sites. The COPRA also provides for mediation cells for early settlement of the
disputes between the parties.

The Consumer Protection Act, 1986(COPRA)

COPRA aims at providing better protection to the interests of consumers and for that purpose makes provisions for
the establishment of authorities for the settlement of consumer disputes. The COPRA provides a mechanism for the
consumer to file a complaint against a trader or service provider in cases of unfair trade practices, restrictive trade
practices, defects in goods, deficiency in services; price charged being unlawful and goods being hazardous to life
and safety when used. The COPRA provides for a three tier consumer grievance redressal mechanism at the national,
state and district levels.

The Micro, Small and Medium Enterprises Development Act, 2006 (“MSME Act”):

MSME Act was enacted to provide for facilitating the promotion and development and enhancing the
competitiveness of micro, small and medium enterprises. Any person who intends to establish (a) a micro or small
enterprise, at its discretion; (b) a medium enterprise engaged in providing or rendering of services may, at its
discretion; or (c) a medium enterprise engaged in manufacture or production of goods pertaining to any industry
specified in the First Schedule to the Industries (Development and Regulation) Act, 1951 is required to file a
memorandum before such authority as specified by the State Government or the Central Government. The form of
the memorandum, the procedure of its filing and other matters incidental thereto shall be such as may be specified
by the Central Government, based on the recommendations of the advisory committee. Accordingly, in exercise of
this power under the MSME Act, the Ministry of Micro, Small and Medium Enterprises notification dated September
18, 2015 specified that every micro, small and medium enterprises is required to file a UdyogAdhaar Memorandum
in the form and manner specified in the notification.

The Indian Contract Act, 1872

The Contract Act is the legislation which lays down the general principles relating to formation, performance and
enforceability of contracts. The rights and duties of parties and the specific terms of agreement are decided by the
contracting parties themselves, under the general principles set forth in the Contract Act. The Contract Act also
provides for circumstances under which contracts will be considered as ‘void’ or ‘voidable’. The Contract Act
contains provisions governing certain special contracts, including indemnity, guarantee, bailment, pledge, and
agency.

Shops and Establishments Laws in Various States

As per the provisions of local Shops and Establishments laws applicable in the state of business of the organization,
establishments are required to be registered. Such laws regulate the working and employment conditions of the
workers employed in shops and establishments including commercial establishments and provide for fixation of
working hours, rest intervals, overtime, holidays, leave, termination of service, maintenance of shops and
establishments and other rights and obligations of the employers and employees.

The Information Technology Act, 2000 (IT Act)

The Information Technology Act, 2000 (also known as ITA-2000, or the IT Act) as amended is an Act of the Indian
Parliament (No 21 of 2000) notified on 17 October 2000. It is the primary law in India dealing with cybercrime and
electronic commerce. It is based on the United Nations Model Law onElectronic Commerce 1996 (UNCITRAL
Model) recommended by the General Assembly of United Nations by a resolution dated 30 January 1997. The Act
provides legal recognition for transactions carried out by means of electronic data interchange and other means of
electronic communication, commonly referred to as "electronic commerce", which involve the use of alternatives to
paper-based methods of communication and storage of information, to facilitate electronic filing of documents with
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the Government agencies and further to amend the Indian Penal Code, the Indian Evidence Act, 1872, the Bankers'
Books Evidence Act, 1891 and the Reserve Bank of India Act, 1934 and for matters connected therewith or incidental
thereto. A major amendment was made in 2008. It introduced the Section 66A which penalised sending of "offensive
messages". It also introduced the Section 69, which gave authorities the power of "interception or monitoring or
decryption of any information through any computer resource". It also introduced penalties for child porn, cyber
terrorism and voyeurism.

The Personal Data Protection Bill, 2019 (*“Bill’’)

The Personal Data Protection Bill, 2019 was introduced in LokSabha on December 11, 2019. The Bill seeks to
provide for protection of personal data of individuals, and establishes a Data Protection Authority for the same. Data
Protection refers to the set of privacy laws, policies and procedures that aim to minimise intrusion into one's privacy
caused by the collection, storage and dissemination of personal data. Personal data generally refers to the information
or data which relate to a person who can be identified from that information or data whether collected by any
Government or any private organization or an agency.

National Digital Communications Policy 2018

With significant capabilities in both telecommunications and software, India, more than most countries, stands poised
to benefit from harnessing new digital technologies and platforms to unlock productivity, as well as to reach unserved
and underserved markets; thus, catalysing economic growth and development, generating new- age jobs and
livelihoods, and ensuring access to next generation services for its citizens. This policy aims for Universal Coverage
rather than revenue maximization. This policy and principles framework will enable creation of a vibrant competitive
telecom market to strengthen India’s long-term competitiveness and serve the needs of our aspiring nation. The
Policy aims to remove regulatory barriers and reduce the regulatory burden that hampers investments, innovation
and consumer interest and identifies steps to strengthen the sector’s institutional mechanism and legislative
framework, to ensure that India’s economy and citizens can derive the full potential of its digital communications
sector.

Data Center Policy, 2020

Indian Data Centre market has seen tremendous growth in the past decade, riding on the explosion of data through
smart phones, social networking sites, ecommerce, digital entertainment, digital education, digital payments and
many other digital businesses/ services. This growth in data is further stimulated by adoption of emerging
technologies such as quantum computing, artificial intelligence, internet of things etc. While the Data Centre sector
is witnessing growth in the country, there are known impediments to its growth such as lack of infrastructure or
Industry status of the Data Centres, complex clearance processes, time consuming approvals, high cost of power,
lack of published standards, absence of specialised building norms for building the Data Centres, submarine cable
network connectivity limited to few states and high cost of capital and operational expenditure etc. This policy aims
to offset these challenges in order to accelerate the current pace of growth and propel India in becoming a global
Data Centre hub.

LAWS RELATED TO EMPLOYMENT OF MANPOWER:
The Occupational Safety, Health and Working Conditions Code, 2020

The Occupational Safety, Health and Working Conditions Code, 2020 received the assent of the President of India
on September28, 2020 and proposes to subsume certain existing legislations, including the Factories Act, 1948, the
Contract Labour (Regulation and Abolition) Act, 1970, the Inter- State Migrant Workmen (Regulation of
Employment and Conditions of Service) Act, 1979and the Building and Other Construction Workers (Regulation of
Employment and Conditions of Service) Act, 1996. The provisions of this code will be brought into force on a date
to be notified by the Central Government. The Central Government has issued the draft rules under the Occupational
Safety, Health and Working Conditions Code, 2020. The draft rules provide for operationalization of provisions in
the Occupational Safety, Health and Working Conditions Code, 2020 relating to safety, health and working
conditions of the dock workers, building or other construction workers, mines workers, inter-state migrant workers,
contract labour, journalists, audio-visual workers and sales promotion employees.

The Industrial Relations Code, 2020
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The Industrial Relations Code, 2020 received the assent of the President of India on September 28, 2020 and it
proposes to subsume three existing legislations, namely, the Industrial Disputes Act, 1947, the Trade Unions Act,
1926 and the Industrial Employment (Standing Orders) Act, 1946. The provisions of this code will be brought into
force on a date to be notified by the Central Government.

The Code on Social Security, 2020

The Code on Social Security, 2020 received the assent of the President of India on September 28, 2020 and it
proposes to subsume certain existing legislations including the Employee's Compensation Act, 1923, the Employees’
State Insurance Act, 1948, the Employees’ Provident Funds and Miscellaneous Provisions Act, 1952, the Maternity
Benefit Act, 1961, the Payment of Gratuity Act, 1972, the Building and Other Construction Workers’ Welfare Cess
Act, 1996 and the Unorganized Workers’ Social Security Act, 2008. The provisions of this code will be brought into
force on a date to be notified by the Central Government. The Central Government has issued the draft rules under
the Code on Social Security, 2020. The draft rules provide for operationalization of provisions in the Code on Social
Security, 2020 relating to employees’ provident fund, employees’ state insurance corporation, gratuity, maternity
benefit, social security and cess in respect of building and other construction workers, social security for unorganized
workers, gig workers and platform workers.

In addition to above, we are subject to wide variety of generally applicable labour laws concerning condition of
working, benefit and welfare of our labourers and employees such as the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 and the Employees (Provident Fund and Miscellaneous Provision)
Act, 1952.

Contract Labour (Regulation and Abolition) Act, 1970 (CLRA) and Contract Labour (Regulation and Abolition)
Central Rules, 1971 (Contract Labour Rules)

This Act has provisions to ensure that the contract labour is not misused and the rights of workers employed on
contract basis are protected. The Act does not ban contract labour altogether, but puts certain restrictions on it and
prohibits it under certain circumstances. The labour Law allows hiring fixed term contract workers for tasks of
permanent nature. There is no maximum length of fixed term contracts provided under the labour laws.

Employees Provident Fund and Miscellaneous Provisions Act, 1952

Under the Employees’ Provident Funds and Miscellaneous Provisions Act, 1952 (EPF Act), compulsory provident
fund, family pension fund and deposit linked insurance are payable to employees in factories and other
establishments. The legislation provides that an establishment employing more than 20 (twenty) persons, either
directly or indirectly, in any capacity whatsoever, is either required to constitute its own provident fund or subscribe
to the statutory employee‘s provident fund. The employer of such establishment is required to make a monthly
contribution to the provident fund equivalent to the amount of the employee‘s contribution to the provident fund.
There is also a requirement to maintain prescribed records and registers and filing of forms with the concerned
authorities. The EPF Act also prescribes penalties for avoiding payments required to be made under the above
mentioned schemes.

Employees State Insurance Act, 1948, as amended (the “ESIC Act”)

The ESI Act, provides for certain benefits to employees in case of sickness, maternity and employment injury. All
employees in establishments covered by the ESI Act are required to be insured, with an obligation imposed on the
employer to make certain contributions in relation thereto. In addition, the employer is also required to register itself
under the EST Act and maintain prescribed records and registers.

Payment of Gratuity Act, 1972, as amended (the “Gratuity Act”)

The Gratuity Act establishes a scheme for the payment of gratuity to employees engaged in every factory, mine, oil
field, plantation, port and railway company, every shop or establishment in which ten or more persons are employed
or were employed on any day of the preceding twelve months and in such other establishments in which ten or more
employees are employed or were employed on any day of the preceding twelve months, as notified by the Central
Government from time to time. Penalties are prescribed for non-compliance with statutory provisions.
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Under the Gratuity Act, an employee who has been in continuous service for a period of five years will be eligible
for gratuity upon his retirement, resignation, superannuation, death or disablement due to accident or disease.
However, the entitlement to gratuity in the event of death or disablement will not be contingent upon an employee
having completed five years of continuous service. The maximum amount of gratuity payable may not exceed = 1
million.

Labour Laws

Depending upon the nature of the activities undertaken by our Company, certain applicable labour laws and
regulation include the following:

Child Labour (Prohibition and Regulation) Act, 1986

The Child Labour (Prohibition and Regulation) Act, 1986, (“CLPRA Act”) provides for prohibiting engagement of
children below 14 years in factories, mines and hazardous employments and regulates the conditions of their
employment in certain other employments. The CLPRA Act aims to regulate the number of hours, period of work
and holidays to begiven to child labourer. It specifies that the employer has to mandatorily furnish certain information
regarding employment of child labour to the inspector and maintain a register which would contain details regarding
the child labourers. The CLPRA Act also provides for health and safety measures to be complied with by the
employer.Inter State Migrant Workmen (Regulation of Employment & Conditions of Service) Act, 1979 (“ISMW
Act”)

The ISMW Act regulates the employment of inter-state migrant workmen and provides for their conditions of
services and for matter connected therewith. Under the provisions of the ISMW Act, every principal employer of an
establishment which employs five or more inter-state migrant workmen (whether or not in addition to other
workmen) on any day of the preceding 12 months has to register his establishment under ISMW Act. The ISMW
Act also requires the principal employers and contractors to maintain registers with such details of the migrant
workmen as may be prescribed. Any violation of the provisions of the ISMW Act and Rules prescribed thereunder
is imprisonment which may extend to two years or with fine which may extend to * 2,000 or with both

Sexual Harassment at Workplace (Prevention, Prohibition and Redressal) Act, 2013

The Sexual Harassment at Workplace (Prevention, Prohibition and Redressal) Act, 2013 (“SHWPPR Act”) aims to
provide women protection against sexual harassment at the workplace and prevention and redressal of complaints of
sexual harassment. The SHWPPR Act defines ‘sexual harassment’ to include any unwelcome acts or a sexually
determined behaviour (inter alia whether directly or by implication). Workplace under the SHWPPR Act has been
defined widely to include government bodies, private and public sector organisations, non-governmental
organisations, organizations carrying on commercial, vocational ,educational, entertainment, industrial, financial
activities, hospitals and nursing homes, educational institutes, sports institutions and stadiums used for training
individuals. The SHWPPR Act requires anemployer to set up an ‘internal complaints committee’ at each office or
branch, of an organization employing at least 10employees. Factors like mental trauma, medical expenses, loss in
the career opportunity and income shall be considered while determining compensation. The duties of the employer
and the district officer are provided in the SHWPPR Act.

The Maternity Benefit Act, 1961

The Maternity Benefit Act, 1961, as amended (“Maternity Benefit Act”) on 1st April 2017 regulates the employment
of pregnant women and ensures that they get paid leave for a specified period during and after their pregnancy.
However, the relevant provision on the “work from home” option will come into effect from 1st July 2017 The
Maternity Benefit Act isapplicable to establishments in which 10 or more employees are employed, or were
employed on any day of the preceding12 months. The maximum period for which any woman shall be entitled to
maternity benefit shall be 26 weeks, of whichnot more than Eight weeks shall precede the date of her expected
delivery. For women who are expecting after having 2children, the duration of paid maternity leave shall be 12 weeks
(i.e., 6 weeks pre and 6 weeks post expected date ofdelivery). It also provides that everywoman who adopts a child
shall be entitled to 12 weeks of maternity leave, from thedate of adoption. The MB Amendment Act has also
introduced an enabling provision relating to “work from home” for women, which may be exercised after the expiry
of the 26 weeks’ leave period depending on nature of work. Entitlement of six weeks of paid leave is also applicable
in case of miscarriage or medical termination of pregnancy. The MB Amendment Act makes creche facility
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mandatory for every establishment employing 50 or more employees. Women employees would be permitted to visit
the creche 4 times during the day.

The Minimum Wages Act, 1948

Under the Minimum Wages Act, 1948 (“Minimum Wages Act”) every employer is mandated to pay not less than
the minimum wages to all employees engaged to do any work whether skilled, unskilled, manual or clerical
(including outworkers)in any employment listed in the schedule to the Minimum Wages Act, in respect of which
minimum rates ofwages have been fixed or revised under the Minimum Wages Act.

Other Laws and Regulations

In addition to the above, our Company is also required to comply with the provisions of the Companies Act, and
other applicable statutes imposed by the Centre or the State for its day-to-day operations. Our Company is also
amenable to various central and state tax laws

APPROVALS

For the purpose of the business undertaken by our Company, our Company is required to comply with various laws,
statutes, rules, regulations, executive orders, etc. that may be applicable from time to time. The details of such
approvals have more particularly been described for your reference in the section titled ‘Government and Other
Approvals’ beginning on 198, of this Letter of Offer.
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OUTSTANDING LITIGATIONS, DEFAULTS AND MATERIAL DEVELOPMENT

Our Company is subject to various legal proceedings from time to time, primarily arising in the ordinary course of
business. There is no outstanding litigation which has been considered material in accordance with our Company’s
‘Policy for Determination of Materiality’, framed in accordance with Regulation 30 of the SEBI Listing Regulations,
and accordingly, there is no such outstanding litigation involving our Company that requires disclosure in this Letter
of Offer. However, solely for the purpose of the Issue, the following outstanding litigations have been disclosed in
this section of this Letter of Offer, to the extent applicable: any outstanding civil litigation, including tax litigation,
involving our Company, where the amount involved is where the amount involved is 20% of Turnover or Net Worth
of the Company for the immediately preceding financial year ("Materiality Threshold") or above.

Except as disclosed below, there are no outstanding litigation with respect to (i) issues of moral turpitude or criminal
liability on the part of our Company; (ii) material violations of statutory regulations by our Company; (iii) economic
offences where proceedings have been initiated against our Company;(iv) any pending matters, which if they result
in an adverse outcome, would materially and adversely affect our operations or our financial position.
Pre-litigation notices received by our Company from third-parties (excluding notices pertaining to any offence
involving issues of moral turpitude, criminal liability, material violations of statutory regulations or proceedings
related to economic offences) shall not be evaluated for materiality until such time our Company are impleaded as
defendants in litigation proceedings before any judicial forum.

LITIGATIONS INVOLVING OUR COMPANY

Litigations Against our Company

Criminal proceeding against our Company
Nil

Action and Proceeding initiated by Statutory / Regulatory Authority including economic offences against our
Company

Nil
Civil proceeding against our Company
Nil

Litigations by our Company

Criminal proceeding by our Company
Nil

Civil proceeding by our Company

Nil

Litigations against our Directors
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SI. | Name Designat | Litigation 1 Litigation 2 | Litigation 3 Litigation 4 Litigation 5
No ion
Jonna Director | CR no 09/2022 FIR no FIR no FIR 195/2022 | FIR 571/2023
Venkata files at EOW CID | 138/2013 at 65/2020, U/s at CCS filed at Begumpet
Tirupati Rao Crime, Barakamba 420/409/468/47 | Hyderabad Police Stations
Gandhinagar, Police station | 1/120B of IPC | (earlier U/S 406 and 420.
Ahmedabad U/s Delhi.U/s at EOW cell 21972021 at The coplainnat
406/409/420/467/ | 509 IPC the New Delhi.The | Begumpet claiming return on
468/471/477A/12 | matter under | matter was give | Police station | the investment
0B of IPC. The subjudice favourable transferred to | made in equity
issue of Civil order ar CDSL | CCS market. The
nature was arbitration and | Hyderabad) matter is under
booked under the filed for u/s 420, 468, investigation
above mentioned quashing of the | 471 of IPC.
sections The FIR the matter | The matter is
matter is under is under under
subjudice. subjuside investigation.
How ever
complanant
claimed his
shares were
pledged and
unauthorised
transaction but
CDSL and
SEBI cleared
as it was not
unauthorised
transaction.
Srinivas Director | NA NA NA FIR 195/2022
Maya at CCS

Hyderabad
(earlier
219/2021 at
Begumpet
Police station
transferred to
CCS
Hyderabad)
u/s 420, 468,
471 of IPC.
The matter is
under
investigation.
How ever
complanant
claimed his
shares were
pledged and
unauthorised
transaction but
CDSL and
SEBI cleared
as it was not
unauthorised
transaction.
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LITIGATIONS INVOLVING SUBSIDIARY COMPANIES - Nil

DISCLOSURES PERTAINING TO WILFUL DEFAULTERS OR FRAUDULENT BORROWERS

Neither our Company, our Promoters, our Directors are or have been classified as a willful defaulter or fraudulent
borrower by a bank or financial institution or a consortium thereof in accordance with the guidelines on willful
defaulters or fraudulent borrower issued by RBI.

AMOUNT DUE TO MSME

There are no pending dues to MSME supplier for more than 45 (Forty Five) days as on December 31,2024.

DETAILS OF MATERIAL DEVELOPMENTS AFTER THE DATE OF LAST BALANCE SHEET FOR

MARCH 31,2024

Except as mentioned in this Letter of Offer, no material circumstances have arisen since the date of last financial
statement until the date of filing the Letter of Offer, which materially and adversely affect or are likely to affect the
operations or profitability of our Company, or value of its assets, or its ability to pay its liability within next twelve
months to our knowledge.
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GOVERNMENT AND OTHER APPROVALS

Our Company has received the necessary licenses, permissions and approvals from the Central and State
Governments and other government agencies/regulatory authorities/certification bodies required to undertake the
Issue or continue our business activities. In view of the approvals listed below, we can undertake this Issue and our
current business activities and no further major approvals from any governmental/regulatory authority or any other
entity are required to be undertaken, in respect of the Issue or to continue our business activities. It must, however,
be distinctly understood that in granting the above approvals, the Government of India and other authorities do not
take any responsibility for the financial soundness of our Company or for the correctness of any of the statements or
any commitments made or opinions expressed in this behalf.

The main objects clause of the Memorandum of Association of our Company and the objects incidental, enable our
Company to carry out its activities.

I. Incorporation details

e  Certificate of incorporation dated 28th April, 1995 issued to Brilliant Securities Limited by the Registrar of
Companies, Andhra Pradesh.
e  Name of the Company was changed from “Brilliant Securities Limited” to “Stampede Capital Limited” vide
fresh Certificate of Incorporation dated 19th July, 2011 issued by Registrar of Companies, Andhra Pradesh.
e Name of the Company was further changed from “Stampede Capital Limited” to “GACM Technologies
Limited” vide fresh Certificate of Incorporation dated 4th May, 2023 issued by Registrar of Companies,
Hyderabad
e The Corporate Identity Number (CIN) of our Company is L67120TG1995PLC020170.

I1. Approvals in relation the Issue
e The Board of Directors have, pursuant to Section 62(1)(a) of the Companies Act 2013, by a resolution passed
at its meeting held on January 07,2025 authorized the Issue.

e In-principle approval from the BSE and NSE dated March 27, 2025 and April 04, 2025 respectively.

II1. Approvals in relation Tax

e  The permanent account number of our Company is AAACB7421K.
e  The tax deduction account number of our company is HYDB00742A.
e  The GST number of our Company is 36 AAACB7421K1ZQ.

OFFICES

Registered Office: KURA Towers, 10th Floor, D. No.1-11-254&1-11-255 S.P. Road, Begumpet, Hyderabad,
Hyderabad, Telangana, India, 500016
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OTHER REGULATORY AND STATUTORY DISCLOSURES
Authority for the Issue
This Issue has been authorized by the resolution passed by our Board at its meeting held on 7 January, 2025 pursuant
to Section 62 (1) (a) of the Companies Act, 2013 and other applicable provisions. The Rights Issue Committee/
Board of Directors has approved the Record Date for the Issue at its meeting held on April 22, 2025 and this Letter
of Offer at its meeting held on April 22, 2025.

The Rights Issue Committee, in its meeting held on April 22, 2025, has resolved to issue the Equity Shares and EQ-
DVR Shares to the Eligible Equity Shareholders, at Re.1.00/- per Equity Share and Re 1.00/- per EQ-DVR Shares
aggregating up to Rs. 4968.10 Lakhs. The Issue Price is Re 1.00/- per Equity Share and Re 1.00/- per EQ-DVR
Shares has been arrived at by our Company prior to determination of the Record Date.

Our Company has received in-principle approval from BSE and NSE in accordance with Regulation 28(1) of the
SEBI Listing Regulations for listing of the Equity Shares and EQ-DVR Shares to be Allotted in this Issue pursuant
to their respective letters each dated March 27, 2025 and April 04, 2025 respectively. Our Company will also make
application to BSE and NSE to obtain its trading approval for the Rights Entitlements as required under the SEBI
Rights Issue Circulars.

Our Company has been allotted the INE224E20036 for the Rights Entitlements for Equity Shares and ISIN
INE224E20044 for the Rights Entitlements for EQ-DVR Shares to be credited to the respective demat accounts of
the Equity Shareholders and EQ-DVR Shareholders of our Company. For details, see "Terms of the Issue" beginning
on page 205 of this Letter of Offer.

Prohibition by SEBI

Our Company, our Promoter, our Directors, the members of our Promoter Group and persons in control of our
Company have not been prohibited from accessing the capital market or debarred from buying or selling or dealing
in securities under any order or direction passed by SEBI or any securities market regulator in any jurisdiction or
any authority/court as on date of this Letter of Offer.

Further, our Promoter and our Directors are not promoter or director of any other company which is debarred from
accessing or operating in the capital markets or restrained from buying, selling or dealing in securities under any
order or direction passed by SEBI. None our Directors or Promoter is associated with the securities market in any
manner. Further, there is no outstanding action initiated against any of our Directors or Promoters by SEBI in the
five years preceding the date of filing of this Letter of Offer.

Neither our Promoter nor our Directors have been declared as fugitive economic offender under Section 12 of
Fugitive Economic Offenders Act, 2018 (17 of 2018).

Prohibition by RBI

Neither our Company, nor our Promoter, and Directors have been categorized or identified as wilful defaulters or
fraudulent borrower by any bank or financial institution or consortium thereof, in accordance with the guidelines on
willful defaulters issued by the Reserve Bank of India. There are no violations of securities laws committed by them
in the past or are currently pending against any of them.

Eligibility for this Issue

Our Company is a listed company and has been incorporated under the Companies Act, 1956. Our Equity Shares
and EQ-DVR Shares are presently listed on the BSE and NSE. Our Company is eligible to offer Equity Shares and
EQ-DVR Shares pursuant to this Issue in terms of Chapter III and other applicable provisions of the SEBI ICDR
Regulations. Further, our Company is undertaking this Issue in compliance with Part B of Schedule VI of the SEBI
ICDR Regulations.

Compliance with Regulations 61 and 62 of the SEBI ICDR Regulations
Our Company is in compliance with the conditions specified in Regulations 61 and 62 of the SEBI ICDR

Regulations, to the extent applicable. Further, in relation to compliance with Regulation 62(1)(a) of the SEBI ICDR
Regulations, our Company has made application to the Stock Exchanges and has received its in-principle approval
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for listing of the Equity Shares and EQ-DVR Shares to be issued pursuant to this Issue. BSE is the Designated Stock
Exchange for the Issue.

Compliance with Part B of Schedule VI of the SEBI ICDR Regulations

Our Company is in compliance with the provisions specified in Clause (1) of Part B of Schedule VI of the SEBI
ICDR Regulations as explained below:

1. Our Company has been filing periodic reports, statements and information in compliance with the SEBI
Listing Regulations, as applicable for the last one year immediately preceding the date of filing of this Letter
of Offer with the Designated Stock Exchange;

2. The reports, statements and information referred to above are available on the websites of BSE and NSE;
and

3. Our Company has an investor grievance-handling mechanism which includes meeting of the Stakeholders’
Relationship Committee at frequent intervals, appropriate delegation of power by our Board as regards
share transfer and clearly laid down systems and procedures for timely and satisfactory redressal of investor
grievances.

As our Company satisfies the conditions specified in Clause (1) of Part B of Schedule VI of SEBI ICDR Regulations,
and given that the conditions specified in Clause (3) of Part B of Schedule VI of SEBI ICDR Regulations are not
applicable to our Company, the disclosures in this Letter of Offer are in terms of Clause (4) of Part B of Schedule
VI of the SEBI ICDR Regulations.

Disclaimer Clause of SEBI

The Letter of Offer has not been filed with SEBI in terms of SEBI ICDR Regulations as the size of issue is below
Rs. 5,000.00 lakhs. The present Issue being of less than Rs. 5,000 lakhs, our Company is in compliance with first
proviso to Regulation 3 of the SEBI ICDR Regulations and our Company shall file the copy of the Letter of Offer
prepared in accordance with the SEBI ICDR Regulations with SEBI for information and dissemination on the
website of SEBI i.e. www.sebi.gov.in.

Disclaimer from our Company, our Director(s)

Our Company accept no responsibility for statements made otherwise than in this Letter of Offer or in any
advertisement or other material issued by our Company or by any other persons at the instance of our Company and
anyone placing reliance on any other source of information would be doing so at their own risk.

Investors who invest in the Issue will be deemed to have represented to our Company and its officers, agents,
affiliates and representatives that they are eligible under all applicable laws, rules, regulations, guidelines and
approvals to acquire Equity Shares and EQ-DVR Shares, and are relying on independent advice / evaluation as to
their ability and quantum of investment in the Issue.

Caution

Our Company shall make all relevant information available to the Eligible Equity Shareholders in accordance with
SEBI ICDR Regulations and no selective or additional information would be available for a section of the Eligible
Equity Shareholders in any manner whatsoever including at presentations, in research or sales reports etc. after filing
of this Letter of Offer.

No dealer, salesperson or other person is authorized to give any information or to represent anything not contained
in this Letter of Offer. You must not rely on any unauthorized information or representations. This Letter of Offer is
an offer to sell only the Equity Shares and EQ-DVR Shares and rights to purchase the Equity Shares and EQ-DVR
Shares offered hereby, but only under circumstances and in jurisdictions where it is lawful to do so. The information
contained in this Letter of Offer is current only as of its date.
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Disclaimer with respect to jurisdiction

This Letter of Offer has been prepared under the provisions of Indian laws and the applicable rules and regulations
thereunder. Any disputes arising out of the Issue will be subject to the jurisdiction of the appropriate court(s) in
Hyderabad, Telangana only.

Designated Stock Exchange
The Designated Stock Exchange for the purpose of the Issue is BSE.
Listing

Our Company will apply to NSE and BSE for final approval for the listing and trading of the Rights Equity Shares
and EQ-DVR Shares subsequent to their Allotment. No assurance can be given regarding the active or sustained
trading in the Rights Equity Shares and EQ-DVR Shares or the price at which the Rights Equity Shares and EQ-
DVR Shares offered under the Issue will trade after the listing thereof.

Disclaimer Clause of NSE

As required, a copy of this Letter of Offer has been submitted to the NSE. The Disclaimer Clause as intimated by
NSE to us, post scrutiny of this Letter of Offer is set out below:

"National Stock Exchange of India Limited ("the Exchange") has given, vide its letter dated April 04,2025
permission to this Company to use the Exchange’s name in this Letter of Offer as one of the stock exchanges on
which this Company’s securities are proposed to be listed. The Exchange has scrutinized this Letter of Offer for its
limited internal purpose of deciding on the matter of granting the aforesaid permission to this Company. The
Exchange does not in any manner:

e  Warrant, certify or endorse the correctness or completeness of any of the contents of this Letter of Offer; or
e  Warrant that this Company’s securities will be listed or will continue to be listed on the Exchange; or

e Take any responsibility for the financial or other soundness of this Company, its promoters, its management
or any scheme or project of this Company;

and it should not for any reason be deemed or construed that this Letter of Offer has been cleared or approved by the
Exchange. Every person who desires to apply for or otherwise acquires any securities of this Company may do so
pursuant to independent inquiry, investigation and analysis and shall not have any claim against the Exchange
whatsoever by reason of any loss which may be suffered by such person consequent to or in connection with such
subscription/acquisition whether by reason of anything stated or omitted to be stated herein or for any other reason
whatsoever.

Disclaimer Clause of BSE

As required, a copy of this Letter of Offer has been submitted to the BSE. The Disclaimer Clause as intimated by
BSE to us, post scrutiny of this Letter of Offer is set out below:

"BSE Limited ("the Exchange") has given, vide its letter dated March 27, 2025 permission to this Company to use
the Exchange’s name in this Letter of Offer as one of the stock exchanges on which this Company’s securities are
proposed to be listed. The Exchange has scrutinized this Letter of Offer for its limited internal purpose of deciding
on the matter of granting the aforesaid permission to this Company. The Exchange does not in any manner:

e  Warrant, certify or endorse the correctness or completeness of any of the contents of this Letter of Offer; or
e  Warrant that this Company’s securities will be listed or will continue to be listed on the Exchange; or

e Take any responsibility for the financial or other soundness of this Company, its promoters, its management
or any scheme or project of this Company;

and it should not for any reason be deemed or construed that this Letter of Offer has been cleared or approved by the
Exchange. Every person who desires to apply for or otherwise acquires any securities of this Company may do so
pursuant to independent inquiry, investigation and analysis and shall not have any claim against the Exchange
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whatsoever by reason of any loss which may be suffered by such person consequent to or in connection with such
subscription/acquisition whether by reason of anything stated or omitted to be stated herein or for any other reason
whatsoever.

NO OFFER IN THE UNITED STATES

THE RIGHTS ENTITLEMENTS AND THE EQUITY SHARES AND EQ-DVR SHARES HAVE NOT
BEEN AND WILL NOT BE REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF 1933,
AS AMENDED (THE “SECURITIES ACT”), OR ANY U.S. STATE SECURITIES LAWS AND MAY NOT
BE OFFERED, SOLD, RESOLD OR OTHERWISE TRANSFERRED WITHIN THE UNITED STATES,
EXCEPT IN A TRANSACTION EXEMPT FROM THE REGISTRATION REQUIREMENTS OF THE
SECURITIES ACT. THE RIGHTS ENTITLEMENTS AND EQUITY SHARES AND EQ-DVR SHARES
REFERRED TO IN THE LETTER OF OFFER ARE BEING OFFERED IN INDIA, BUT NOT IN THE
UNITED STATES. THE OFFERING TO WHICH THE LETTER OF OFFER RELATES IS NOT, AND
UNDER NO CIRCUMSTANCES IS TO BE CONSTRUED AS, AN OFFERING OF ANY EQUITY SHARES
AND EQ-DVR SHARES OR RIGHTS ENTITLEMENTS FOR SALE IN THE UNITED STATES OR AS A
SOLICITATION THEREIN OF AN OFFER TO BUY ANY OF THE SAID SECURITIES.
ACCORDINGLY, LETTER OF OFFER SHOULD NOT BE FORWARDED TO OR TRANSMITTED IN
OR INTO THE UNITED STATES AT ANY TIME.

Neither our Company, nor any person acting on behalf of our Company, will accept a subscription or renunciation
from any person, or the agent of any person, who appears to be, or who our Company, or any person acting on behalf
of our Company, has reason to believe is, in the United States when the buy order is made. Envelopes containing an
Application Form should not be postmarked in the United States or otherwise dispatched from the United States or
any other jurisdiction where it would be illegal to make an offer under this Letter of Offer. Our Company is making
this Issue on a rights basis to the Eligible Equity Shareholders and this Letter of Offer, Letter of Offer/ Abridged
Letter of Offer, Application Form and the Rights Entitlement Letter will be dispatched to the Eligible Equity
Shareholders who have provided an Indian address to our Company. Any person who acquires the Rights
Entitlements and the Equity Shares and EQ-DVR Shares will be deemed to have declared, represented, warranted
and agreed, by accepting the delivery of the Letter of Offer, (i) that it is not and that, at the time of subscribing for
the Equity Shares and EQ-DVR Shares or the Rights Entitlements, it will not be, in the United States when the buy
order is made; and (ii) is authorised to acquire the Rights Entitlements and the Equity Shares and EQ-DVR Shares
in compliance with all applicable laws, rules and regulations.

Our Company reserves the right to treat as invalid any Application Form which: (i) appears to our Company or its
agents to have been executed in or dispatched from the United States of America; (ii) does not include the relevant
certification set out in the Application Form headed “Overseas Shareholders” to the effect that the person accepting
and/or renouncing the Application Form does not have a registered address (and is not otherwise located) in the
United States, and such person is complying with laws of the jurisdictions applicable to such person in connection
with the Issue, among others; (iii) where our Company believes acceptance of such Application Form may infringe
applicable legal or regulatory requirements; or (iv) where a registered Indian address is not provided, and our
Company shall not be bound to allot or issue any Equity Shares and EQ-DVR Shares or Rights Entitlement in respect
of any such Application Form.

None of the Rights Entitlements or the Equity Shares and EQ-DVR Shares have been, or will be, registered under
the United States Securities Act of 1933, as amended (the “Securities Act”), or any state securities laws in the United
States. Accordingly, the Rights Entitlements and Equity Shares and EQ-DVR Shares are being offered and sold only
outside the United States in compliance with Regulations under the Securities Act and the applicable laws of the
jurisdictions where those offers and sales are made.

NO OFFER IN ANY JURISDICTION OUTSIDE INDIA

NO OFFER OR INVITATION TO PURCHASE RIGHTS ENTITLEMENTS OR RIGHTS EQUITY SHARES
AND EQ-DVR SHARES IS BEING MADE IN ANY JURISDICTION OUTSIDE OF INDIA, INCLUDING, BUT
NOT LIMITED TO AUSTRALIA, BAHRAIN, CANADA, THE EUROPEAN ECONOMIC AREA, GHANA,
HONG KONG, INDONESIA, JAPAN, KENYA, KUWAIT, MALAYSIA, NEW ZEALAND, SULTANATE OF
OMAN, PEOPLE'S REPUBLIC OF CHINA, QATAR, SINGAPORE, SOUTH AFRICA, SWITZERLAND,
THAILAND, THE UNITED ARAB EMIRATES, THE UNITED KINGDOM AND THE UNITED STATES. THE
OFFERING TO WHICH THIS LETTER OF OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES
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IS TO BE CONSTRUED AS, AN OFFERING OF ANY RIGHTS EQUITY SHARES AND EQ-DVR SHARES
OR RIGHTS ENTITLEMENT FOR SALE IN ANY JURISDICTION OUTSIDE INDIA OR AS A SOLICIATION
THEREIN OF AN OFFER TO BUY ANY OF THE SAID SECURITIES. ACCORDINGLY, THIS LETTER OF
OFFER SHOULD NOT BE FORWARDED TO OR TRANSMITTED IN OR INTO ANY OTHER JURISDICTION
AT ANY TIME.

Consents

Consents in writing of our Directors, the Registrar to the Issue and the Bankers to the Issue/ Refund Bank to act in
their respective capacities, have been obtained and such consents have not been withdrawn up to the date of this
Letter of Offer.

Expert Opinion
Our Company has not obtained any expert opinions.
Filing

SEBI vide the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Fourth
Amendment) Regulations, 2020 has amended Regulation 3(b) of the SEBI ICDR Regulations as per which the
threshold of filing of Letter of Offer with SEBI for rights issues has been increased. The threshold of the rights issue
size under Regulation 3 (b) of the SEBI ICDR Regulations has been increased from Rupees ten crores to Rupees
fifty crores. Since the size of this Issue falls below this threshold, the Letter of Offer has been filed with the Stock
Exchanges and not with SEBI. However, the Letter of Offer will be submitted with SEBI for information and
dissemination and will be filed with the Stock Exchanges.

Mechanism for Redressal of Investor Grievances

Our Company has adequate arrangements for redressal of investor grievances in compliance with the SEBI Listing
Regulations. We have been registered with the SEBI Complaints Redress System (SCORES) as required by the SEBI
Circular no. CIR/ OIAE/ 2/ 2011 dated June 3, 2011. Consequently, investor grievances are tracked online by our
Company.

Our Company has a Stakeholders Relationship Committee which meets at least once a year and as and when required.
Its terms of reference include considering and resolving grievances of Shareholders in relation to transfer of shares
and effective exercise of voting rights. Our Registrar and Share Transfer Agent. All investor grievances received by
us have been handled by the Registrar and Share Transfer Agent in consultation with the Company Secretary and
Compliance Officer.

Investor complaints received by our Company are typically disposed of within 15 days from the receipt of the
complaint.

Investors may contact the Registrar or our Company Secretary and Compliance Officer for any pre Issue or
post Issue related matter. All grievances relating to the ASBA process may be addressed to the Registrar, with
a copy to the SCSBs (in case of ASBA process), giving full details such as name, address of the Applicant,
contact number(s), e mail address of the sole/ first holder, folio number or demat account number, number
of Equity Shares and EQ-DVR Shares applied for, amount blocked (in case of ASBA process), ASBA Account
number and the Designated Branch of the SCSBs where the Application Form or the plain paper application,
as the case may be, was submitted by the Investors along with a photocopy of the acknowledgement slip (in
case of ASBA process). For details on the ASBA process, see ''Terms of the Issue'' beginning on page 205. The
contact details of Registrar to the Issue and our Company Secretary and Compliance Officer are as follows:

Investor Grievances arising out of this Issue
Investors may contact the Registrar to the Issue at:

Registrar to the Issue

VENTURE CAPITAL AND CORPORATE INVESTMENTS PVT. LTD
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AURUM, Door No. 4-50/P-11/57/4F & SF, 4th & 5th Floors, Plot No. 57, Jayabheri Enclave Phase — 11,
Gachibowli, Seri

Lingampally,Hyderabad, Telangana,500032.

Tel No.: 040-23818475/76

Website: www.vccipl.com

E-mail ID: pvsrinivas @vccipl.com/ investor.relations @ vecipl.com

Contact Person: Mr. P V Srinivasa Rao

SEBI Registration No: INR0O00001203

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any
pre-Issue/post- Issue related matter such as non-receipt of letter of Allotment, credit of Rights Equity Shares
and EQ-DVR Shares, refund and such other matters. The contact details of the Compliance Officer are as
follows:

Company Secretary and Compliance Officer

Ms. Sujata Jain

Company Secretary and Compliance Officer

GACM Technologies Limited

KURA Towers, 10th Floor, D. No.1-11-254 & 1-11-255, S.P. Road, Begumpet, Secunderabad, Hyderabad,
Telangana, 500016

CIN: L67120TG1995PLC020170

Email: cs@gacmtech.com;

Website: www.gacmtech.com

Tel: 040-69086900 / 84

Investors may contact the Company Secretary and Compliance Officer at the above mentioned address for any pre-
Issue/ post-Issue related matters such as non-receipt of Letters of Allotment / share certificates/ demat credit/ Refund
Orders etc.

EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SECURITIES LAWS, IF ANY,
GRANTED BY SEBI

Our Company has not submitted any application to SEBI for exemption from complying with any provisions of
Securities.

Status of Complaints

i. Total number of complaints received during Fiscal 2022: Nil
ii. Total number of complaints received during Fiscal 2023: Nil
iii. Total number of complaints received during Fiscal 2024: Nil
iv. Time normally taken for disposal of various types of investor complaints: 15 days

(a) Share transfer process: Within 15 days after receiving full set of documents
(b) Share transmission process: Within 21 days after receiving full set of documents
(c) Other Complaints: Within 15 days from the receipt of the complaint

Status of outstanding investor complaints
As on the date of the LOF, there were Nil outstanding investor complaints.
Minimum Subscription

In accordance with Regulation 86 of SEBI (ICDR) Regulations, if our Company does not receive the minimum
subscription of 90% of the Issue Size, or the subscription level falls below 90% of the Issue Size, after the Issue
Closing Date on account of withdrawal of applications, our Company shall refund the entire subscription amount
received within 4 days from the Issue Closing Date. In the event that there is a delay in making refund of the
subscription amount by more than four days after our Company becomes liable to pay subscription amount or such
other period as prescribed by applicable laws, our Company shall pay interest for the delayed period at rate prescribed
under applicable laws. The above is subject to the terms mentioned under “Terms of the Issue” on page 205 of this
Letter of Offer.
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SECTION VIII - ISSUE INFORMATION
TERMS OF THE ISSUE

This section is for the information of the Eligible Shareholders proposing to apply in this Issue. The Eligible
Shareholders should carefully read the provisions contained in this Letter of Offer, the Abridged Letter of Offer, the
Rights Entitlement Letter and the Application Form, before submitting the Application Form. Our Company is not
liable for any amendments or modifications or changes in applicable laws or regulations, which may occur after the
date of this Letter of Offer. The Eligible Shareholders are advised to make their independent investigation and
ensure that the Application Form is accurately filled up in accordance with instructions provided therein and this
Letter of Offer. Unless otherwise permitted under the SEBI ICDR Regulations read with the SEBI Right Issue
Circulars, the Eligible Shareholders proposing to apply in this Issue can apply only through ASBA or by mechanism
as disclosed in this Letter of Offer.

This Issue and the Rights Equity Shares and EQ-DVR Shares proposed to be issued on a rights basis, are subject to
the terms and conditions contained in the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter,
the Application Form and the Memorandum of Association and the Articles of Association of our Company, the
provisions of the Companies Act, 2013, FEMA, FEMA Rules, the SEBI ICDR Regulations, the SEBI Listing
Regulations, and the guidelines, notifications and regulations issued by SEBI, the Government of India and other
statutory and regulatory authorities from time to time, approvals, if any, from RBI or other regulatory authorities,
the terms of the Listing Agreements entered into by our Company with the Stock Exchanges and the terms and
conditions as stipulated in the Allotment advice.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS

In accordance with the SEBI ICDR Regulations, the Abridged Letter of Offer, the Application Form, the Rights
Entitlement Letter and other Issue material will be sent/ dispatched only to the Eligible Shareholders who have
provided Indian address. In case such Eligible Shareholders have provided their valid e-mail address, the Abridged
Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to
their valid e-mail address and in case such Eligible Shareholders have not provided their e-mail address, then the
Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be
dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

Further, this Letter of Offer will be sent/ dispatched to the Eligible Shareholders who have provided Indian address
and who have made a request in this regard. In case such Eligible Shareholders have provided their valid e-mail
address, the Letter of Offer will be sent only to their valid e-mail address and in case such Eligible Shareholders
have not provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable effort basis, to
the Indian addresses provided by them.

Shareholders can access this Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that
the Eligible Shareholder is eligible to subscribe for the Equity Shares and EQ-DVR Shares under applicable laws)
on the websites of:

@) Our Company at www.gacmtech.com;
(i) The Registrar at www.vccipl.com;
(iii) The Stock Exchanges at www.nseindia.com and www.bseindia.com;

Eligible Shareholders can also obtain the details of their respective Rights Entitlements from the website of the
Registrar (i.e., VENTURE CAPITAL AND CORPORATE INVESTMENTS PVT. LTD at www.vccipl.com) by
entering their DP ID and Client ID or Folio Number (for Eligible Shareholders who hold Equity Shares and EQ-
DVR Shares in physical form as on Record Date) and PAN. The link for the same shall also be available on the
website of our Company (i.e., www.gacmtech.com).

Please note that neither our Company nor the Registrar shall be responsible for non-dispatch of physical
copies of Issue materials, including this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement
Letter and the Application Form or delay in the receipt of this Letter of Offer, the Abridged Letter of Offer,
the Rights Entitlement Letter or the Application Form attributable to non-availability of the e-mail addresses
of Eligible Shareholders or electronic transmission delays or failures, or if the Application Forms or the Rights
Entitlement Letters are delayed or misplaced in the transit.
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The distribution of this Letter of Offer, Abridged Letter of Offer, the Rights Entitlement Letter and the issue of
Equity Shares and EQ-DVR Shares on a rights basis to persons in certain jurisdictions outside India is restricted by
legal requirements prevailing in those jurisdictions. No action has been, or will be, taken to permit this Issue in any
jurisdiction where action would be required for that purpose, except that this Letter of Offer is being filed with the
Stock Exchanges. Accordingly, the Rights Entitlements and Equity Shares and EQ-DVR Shares may not be offered
or sold, directly or indirectly, and this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter,
the Application Form or any Issue related materials or advertisements in connection with this Issue may not be
distributed, in any jurisdiction, except in accordance with and as permitted under the legal requirements applicable
in such jurisdiction. Receipt of this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the
Application Form (including by way of electronic means) will not constitute an offer, invitation to or solicitation by
anyone in any jurisdiction or in any circumstances in which such an offer, invitation or solicitation is unlawful or
not authorised or to any person to whom it is unlawful to make such an offer, invitation or solicitation. In those
circumstances, this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application
Form must be treated as sent for information only and should not be acted upon for making an Application and
should not be copied or re-distributed.

Accordingly, persons receiving a copy of this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement
Letter or the Application Form should not, in connection with the issue of the Equity Shares and EQ-DVR Shares or
the Rights Entitlements, distribute or send this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement
Letter or the Application Form in or into any jurisdiction where to do so, would, or might, contravene local securities
laws or regulations or would subject our Company or its affiliates to any filing or registration requirement (other
than in India). If this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application
Form is received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to make
an Application or acquire the Rights Entitlements referred to in this Letter of Offer, the Abridged Letter of Offer,
the Rights Entitlement Letter or the Application Form. Any person who makes an application to acquire Rights
Entitlements and the Equity Shares and EQ-DVR Shares offered in the Issue will be deemed to have declared,
represented and warranted that such person is authorized to acquire the Rights Entitlements and the Equity Shares
and EQ-DVR Shares in compliance with all applicable laws and regulations prevailing in such person’s jurisdiction
and India, without requirement for our Company or our affiliates to make any filing or registration (other than in
India).

PROCESS OF MAKING AN APPLICATION IN THE ISSUE

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the
ASBA Circulars, all Shareholders desiring to make an Application in this Issue are mandatorily required to
use the ASBA process. Shareholders should carefully read the provisions applicable to such Applications
before making their Application through ASBA.

Investors can submit either the Application Form in physical mode to the Designated Branches of the SCSBs or
online/ electronic Application through the website of the SCSBs (if made available by such SCSB) authorizing the
SCSB to block the Application Money in an ASBA Account maintained with the SCSB. Application through ASBA
facility in electronic mode will only be available with such SCSBs who provide such facility.

Investors applying through the ASBA facility should carefully read the provisions applicable to such Applications
before making their Application through the ASBA process. For details, titled “Procedure for Application through
the ASBA Process” on page 207.

Please note that subject to SCSBs complying with the requirements of SEBI Circular CIR/CFD/DIL/13/2012 dated
September 25, 2012, within the periods stipulated therein, Applications may be submitted at the Designated Branches
of the SCSBs.

Further, in terms of the SEBI Circular CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making
Applications by SCSBs on their own account using ASBA facility, each such SCSB should have a separate account
in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making
an Application in this Issue and clear demarcated funds should be available in such account for such an Application.

Applicants should note that they should very carefully fill-in their depository account details and PAN in the

Application Form or while submitting application through online/electronic Application through the website
of the SCSBs (if made available by such SCSB). Please note that incorrect depository account details or PAN
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or Application Forms without depository account details shall be treated as incomplete and shall be rejected.
For details refer “Grounds for Technical Rejection” 212. Our Company, the Registrar and the SCSBs shall
not be liable for any incomplete or incorrect demat details provided by the Applicants.

Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose to accept the offer to
participate in this Issue by making plain paper Applications. Please note that Eligible Shareholders making an
application in this Issue by way of plain paper applications shall not be permitted to renounce any portion of their
Rights Entitlements. For details, refer chapter titled “Application on Plain Paper under ASBA process”.

Options available to the Eligible Shareholders

The Rights Entitlement Letter will clearly indicate the number of Equity Shares and EQ-DVR Shares that the Eligible
Shareholder is entitled to.

If the Eligible Shareholder applies in this Issue, then such Eligible Shareholder can:

a) apply for its Equity Shares and EQ-DVR Shares to the full extent of its Rights Entitlements; or

b) apply for its Equity Shares and EQ-DVR Shares to the extent of part of its Rights Entitlements (without
renouncing the other part); or

c) apply for Equity Shares and EQ-DVR Shares to the extent of part of its Rights Entitlements and renounce
the other part of its Rights Entitlements; or

d) apply for its Equity Shares and EQ-DVR Shares to the full extent of its Rights Entitlements and apply for
additional Equity Shares and EQ-DVR Shares; or

e) renounce its Rights Entitlements in full.

Making of an Application through the ASBA process

A Shareholders, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled
bank account with an SCSB, prior to making the Application. Shareholders desiring to make an Application in this
Issue through ASBA process, may submit the Application Form in physical mode to the Designated Branches of the
SCSB or online/ electronic Application through the website of the SCSBs (if made available by such SCSB) for
authorizing such SCSB to block Application Money payable on the Application in their respective ASBA Accounts.

Shareholders should ensure that they have correctly submitted the Application Form and have provided an
authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the
Application Money mentioned in the Application Form, as the case may be, at the time of submission of the
Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34.

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number
CIR/CFD/DIL/13/2012 dated September 25, 2012, within the periods stipulated therein, Applications may be
submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number
CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making Applications by SCSBs on their own
account using ASBA facility, each such SCSB should have a separate account in its own name with any other SEBI
registered SCSB(s). Such account shall be used solely for the purpose of making an Application in this Issue and
clear demarcated funds should be available in such account for such an Application.

Our Company, its directors, its employees, affiliates, associates and their respective directors and officers and the
Registrar shall not take any responsibility for acts, mistakes, errors, omissions and commissions etc., in relation to
Applications accepted by SCSBs, Applications uploaded by SCSBs, Applications accepted but not uploaded by
SCSBs or Applications accepted and uploaded without blocking funds in the ASBA Accounts.

Do’s for Shareholders applying through ASBA:
a) Ensure that the details about your Depository Participant, PAN and beneficiary account are correct and the
beneficiary account is activated as the Equity Shares and EQ-DVR Shares will be allotted in the
dematerialized form only.
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b) Ensure that the Applications are submitted with the Designated Branch of the SCSBs and details of the
correct bank account have been provided in the Application.

c) Ensure that there are sufficient funds (equal to {number of Equity Shares and EQ-DVR Shares (including
additional Equity Shares and EQ-DVR Shares) applied for} X { Application Money of Equity Shares and
EQ-DVR Shares}) available in ASBA Account mentioned in the Application Form before submitting the
Application to the respective Designated Branch of the SCSB.

d) Ensure that you have authorised the SCSB for blocking funds equivalent to the total amount payable on
application mentioned in the Application Form, in the ASBA Account, of which details are provided in the
Application Form and have signed the same.

e) Ensure that you have a bank account with an SCSB providing ASBA facility in your location and the
Application is made through that SCSB providing ASBA facility in such location.

f) Ensure that you receive an acknowledgement from the Designated Branch of the SCSB for your submission
of the Application Form in physical form or plain paper Application.

g) Ensure that the name(s) given in the Application Form is exactly the same as the name(s) in which the
beneficiary account is held with the Depository Participant. In case the Application Form is submitted in
joint names, ensure that the beneficiary account is also held in same joint names and such names are in the
same sequence in which they appear in the Application Form and the Rights Entitlement Letter.

Don’ts for Shareholders applying through ASBA:

a) Do not submit the Application Form after you have submitted a plain paper Application to a Designated
Branch of the SCSB or vice versa.

b) Do not send your physical Application to the Registrar, the Escrow Collection Bank(s) (assuming that such
Escrow Collection Bank is not an SCSB), a branch of the SCSB which is not a Designated Branch of the
SCSB or our Company; instead submit the same to a Designated Branch of the SCSB only.

¢) Do not instruct the SCSBs to unblock the funds blocked under the ASBA process upon making the
Application.

d) Do not submit Application Form using third party ASBA account.

Making of an Application by Eligible Shareholders on Plain Paper under ASBA process

An Eligible Shareholder in India who is eligible to apply under the ASBA process may make an Application to
subscribe to this Issue on plain paper in case of non-receipt of Application Form as detailed above. In such cases of
non-receipt of the Application Form through e-mail or physical delivery (where applicable) and the Eligible
Shareholder not being in a position to obtain it from any other source may make an Application to subscribe to this
Issue on plain paper with the same details as per the Application Form that is available on the website of the Registrar,
Stock Exchanges. An Eligible Shareholder shall submit the plain paper Application to the Designated Branch of the
SCSB for authorising such SCSB to block Application Money in the said bank account maintained with the same
SCSB. Applications on plain paper will not be accepted from any Eligible Shareholder who has not provided an
Indian address or is a U.S. Person or in the United States.

Please note that the Eligible Shareholders who are making the Application on plain paper shall not be entitled to
renounce their Rights Entitlements and should not utilize the Application Form for any purpose including
renunciation even if it is received subsequently.

The Application on plain paper, duly signed by the Eligible Shareholder including joint holders, in the same order
and as per specimen recorded with his/her bank, must reach the office of the Designated Branch of the SCSB before
the Issue Closing Date and should contain the following particulars:

(a) Name of our Company, being GACM Technologies Limited;

(b) Name and address of the Eligible Shareholder including joint holders (in the same order and as per
specimen recorded with our Company or the Depository);

(c) Folio Number (in case of Eligible Shareholders who hold Equity Shares and EQ-DVR Shares in physical
form as on Record Date)/DP and Client ID;

(d) Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the
officials appointed by the courts, PAN of the Eligible Shareholder and for each Eligible Equity Shareholder
in case of joint names, irrespective of the total value of the Equity Shares and EQ-DVR Shares applied for
pursuant to this Issue
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(e) Number of Equity Shares and EQ-DVR Shares held as on Record Date;

(f) Allotment option — only dematerialised form;

(g) Number of Equity Shares and EQ-DVR Shares entitled to;

(h) Number of Equity Shares and EQ-DVR Shares applied for within the Rights Entitlements;

(1) Number of additional Equity Shares and EQ-DVR Shares applied for, if any (applicable only if entire Rights
Entitlements have been applied for);

() Total number of Equity Shares and EQ-DVR Shares applied for;

(k) Total amount paid at the rate of Re 1.00 per Equity Share and EQ-DVR Shares;

(1) Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant
SCSB;

(m) In case of non-resident Eligible Shareholders making an application with an Indian address, details of the
NRE/FCNR/NRO account such as the account number, name, address and branch of the SCSB with which
the account is maintained;

(n) Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application
Money in the ASBA Account;

(o) Signature of the Eligible Shareholder (in case of joint holders, to appear in the same sequence and order as
they appear in the records of the SCSB); and

(p) All such Eligible Shareholders are deemed to have accepted the following:

"I/ We will not offer, sell or otherwise transfer any of the Rights Equity Shares and EQ-DVR Shares which may be
acquired by us in any jurisdiction or under any circumstances in which such offer or sale is not authorized or to any
person to whom it is unlawful to make such offer, sale or invitation except under circumstances that will result in
compliance with any applicable laws or regulations. We satisfy, and each account for which we are acting satisfies,
all suitability standards for Shareholders in investments of the type subscribed for herein imposed by the jurisdiction
of our residence.

I/ We understand and agree that the Rights Entitlement and Rights Equity Shares and EQ-DVR Shares may not be
reoffered, resold, pledged or otherwise transferred except in an offshore transaction in compliance with Regulation
S, or otherwise pursuant to an exemption from, or in a transaction not subject to, the registration requirements of
the US Securities Act.

I/ We (i) am/ are, and the person, if any, for whose account I/ we am/ are acquiring such Rights Entitlement and/ or
the Rights Equity Shares and EQ-DVR Shares is/ are, outside the U.S., (ii) am/ are not a "U.S. Person" as defined
in ("Regulations"), and (iii) is/ are acquiring the Rights Entitlement and/ or the Rights Equity Shares and EQ-DVR
Shares in an offshore transaction meeting the requirements of Regulations.

I/ We acknowledge that the Company, its affiliates and others will rely upon the truth and accuracy of the foregoing
representations and agreements. "

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited
to the same demat account or in demat suspense escrow account, as applicable, including cases where a Shareholders
submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.

Shareholders are requested to strictly adhere to these instructions. Failure to do so could result in an Application
being rejected, with our Company, and the Registrar not having any liability to the Shareholders. The plain paper
Application format will be available on the website of the Registrar at www.vccipl.com.

Our Company, and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds
are not blocked in the Shareholders’ ASBA Accounts on or before the Issue Closing Date.

Making of an Application by Eligible Shareholders holding Equity Shares and EQ-DVR Shares in physical
form

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue
Circulars, the credit of Rights Entitlements and Allotment of Equity Shares and EQ-DVR Shares shall be made in
dematerialised form only. Accordingly, Eligible Shareholders holding Equity Shares and EQ-DVR Shares in
physical form as on Record Date and desirous of subscribing to Equity Shares and EQ-DVR Shares in this Issue are
advised to furnish the details of their demat account to the Registrar or our Company at least two Working Days
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prior to the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective demat accounts
at least one day before the Issue Closing Date.

Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Shareholders, among others, who hold
Equity Shares and EQ-DVR Shares in physical form, and whose demat account details are not available with our
Company or the Registrar, shall be credited in a demat suspense escrow account opened by our Company.

Eligible Shareholders, who hold Equity Shares and EQ-DVR Shares in physical form as on Record Date and who
have opened their demat accounts after the Record Date, shall adhere to following procedure for participating in this
Issue:

a) The Eligible Shareholders shall send a letter to the Registrar containing the name(s), address, e-mail address,
contact details and the details of their demat account along with copy of self-attested PAN and self-attested
client master sheet of their demat account either by e-mail, post, speed post, courier, or hand delivery so as to
reach to the Registrar no later than two Working Days prior to the Issue Closing Date;

b) The Registrar shall, after verifying the details of such demat account, transfer the Rights Entitlements of such
Eligible Shareholders to their demat accounts at least one day before the Issue Closing Date;

¢) The remaining procedure for Application shall be same as set out in "- Making of an Application by Eligible
Shareholders on Plain Paper under ASBA process" mentioned above.

Resident Eligible Equity Shareholders who hold Equity Shares and EQ-DVR Shares in physical form as on the
Record Date will not be allowed renounce their Rights Entitlements in the Issue. However, such Eligible Equity
Shareholders, where the dematerialized Rights Entitlements are transferred from the suspense escrow demat account
to the respective demat accounts within prescribed timelines, can apply for additional Equity Shares and EQ-DVR
Shares while submitting the Application through ASBA process.

Application for Additional Equity Shares and EQ-DVR Shares

Shareholders are eligible to apply for additional Equity Shares and EQ-DVR Shares over and above their Rights
Entitlements, provided that they are eligible to apply for Equity Shares and EQ-DVR Shares under applicable law
and they have applied for all the Equity Shares and EQ-DVR Shares forming part of their Rights Entitlements without
renouncing them in whole or in part. Where the number of additional Equity Shares and EQ-DVR Shares applied
for exceeds the number available for Allotment, the Allotment would be made as per the Basis of Allotment finalised
in consultation with the Designated Stock Exchange. Applications for additional Equity Shares and EQ-DVR Shares
shall be considered and Allotment shall be made in accordance with the SEBI ICDR Regulations and in the manner
as set out in "- Basis of Allotment" mentioned below.

Eligible Shareholders who renounce their Rights Entitlements cannot apply for additional Equity Shares and
EQ-DVR Shares. Non-resident Renouncees who are not Eligible Shareholders cannot apply for additional Equity
Shares and EQ-DVR Shares.

Additional general instructions for Shareholders in relation to making of an application

i) Please read this Letter of offer carefully to understand the Application process and applicable settlement
process.

ii) Please read the instructions on the Application Form sent to you. Application should be complete in all
respects. The Application Form found incomplete with regard to any of the particulars required to be given
therein, and/or which are not completed in conformity with the terms of this Letter of offer, the Abridged
Letter of Offer, the Rights Entitlement Letter and the Application Form are liable to be rejected. The
Application Form must be filled in English.

iif) In case of non-receipt of Application Form, Application can be made on plain paper mentioning all
necessary details as mentioned under the section "Making of an Application by Eligible Shareholders on
Plain Paper under ASBA process" mentioned above.

iv) Applications should be (i) submitted to the Designated Branch of the SCSB or made online/electronic
through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block
Application Money payable on the Application in their respective ASBA Accounts. Please note that on the
Issue Closing Date, (i) Applications through ASBA process will be uploaded until 5.00 p.m. (Indian
Standard Time) or such extended time as permitted by the Stock Exchanges.
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Applications should not be submitted to the Banker(s) to the Issue or Escrow Collection Bank(s) (assuming
that such Escrow Collection Bank is not an SCSB), our Company or the Registrar.

All Applicants, and in the case of Application in joint names, each of the joint Applicants, should mention
their PAN allotted under the Income-tax Act, irrespective of the amount of the Application. Except for
Applications on behalf of the Central or the State Government, the residents of Sikkim and the officials
appointed by the courts, Applications without PAN will be considered incomplete and are liable to be
rejected. With effect from August 16, 2010, the demat accounts for Shareholders for which PAN details
have not been verified shall be "suspended for credit" and no Allotment and credit of Equity Shares and
EQ-DVR Shares pursuant to this Issue shall be made into the accounts of such Shareholders.

vii) Ensure that the demographic details such as address, PAN, DP ID, Client ID, bank account details and

occupation ("Demographic Details") are updated, true and correct, in all respects. Shareholders applying
under this Issue should note that on the basis of name of the Shareholders, DP ID and Client ID provided
by them in the Application Form or the plain paper Applications, as the case may be, the Registrar will
obtain Demographic Details from the Depository. Therefore, Shareholders applying under this Issue should
carefully fill in their Depository Account details in the Application. These Demographic Details would be
used for all correspondence with such Shareholders including mailing of the letters intimating unblocking
of bank account of the respective Shareholders and/or refund. The Demographic Details given by the
Shareholders in the Application Form would not be used for any other purposes by the Registrar. Hence,
Shareholders are advised to update their Demographic Details as provided to their Depository Participants.
The Allotment Advice and the e-mail intimating unblocking of ASBA Account or refund (if any)
would be e-mailed to the address of the Shareholders as per the e-mail address provided to our
Company or the Registrar or Demographic Details received from the Depositories. The Registrar will
give instructions to the SCSBs for unblocking funds in the ASBA Account to the extent Equity Shares
and EQ-DVR Shares are not allotted to such Shareholders. Please note that any such delay shall be
at the sole risk of the Shareholders and none of our Company, the SCSBs, Registrar shall be liable to
compensate the Shareholders for any losses caused due to any such delay or be liable to pay any
interest for such delay. In case no corresponding record is available with the Depositories that match
three parameters, (a) names of the Shareholders (including the order of names of joint holders), (b)
DP ID, and (c) Client ID, then such Application Forms are liable to be rejected.

viii) By signing the Application Forms, Shareholders would be deemed to have authorised the Depositories to

ix)

xi)

provide, upon request, to the Registrar, the required Demographic Details as available on its records.

For physical Applications through ASBA at Designated Branches of SCSB, signatures should be either in
English or Hindi or in any other language specified in the Eighth Schedule to the Constitution of India.
Signatures other than in any such language or thumb impression must be attested by a Notary Public or a
Special Executive Magistrate under his/her official seal. The Shareholders must sign the Application as per
the specimen signature recorded with the SCSB.

Shareholders should provide correct DP ID and Client ID/ Folio number (for Eligible Shareholders who
hold Equity Shares and EQ-DVR Shares in physical form as on Record Date) while submitting the
Application. Such DP ID and Client ID/ Folio number should match the demat account details in the records
available with Company and/or Registrar, failing which such Application is liable to be rejected.
Shareholders will be solely responsible for any error or inaccurate detail provided in the Application. Our
Company, SCSBs or the Registrar will not be liable for any such rejections.

In case of joint holders and physical Applications through ASBA process, all joint holders must sign the
relevant part of the Application Form in the same order and as per the specimen signature(s) recorded with
the SCSB. In case of joint Applicants, reference, if any, will be made in the first Applicant’s name and all
communication will be addressed to the first Applicant.

xii) All communication in connection with Application for the Equity Shares and EQ-DVR Shares, including

any change in contact details of the Eligible Shareholders should be addressed to the Registrar prior to the
date of Allotment in this Issue quoting the name of the first/sole Applicant, Folio number (for Eligible
Shareholders who hold Equity Shares and EQ-DVR Shares in physical form as on Record Date)/DP ID and
Client ID and Application Form number, as applicable. In case of any change in contact details of the
Eligible Shareholders, should also send the intimation for such change to the respective depository
participant, or to our Company or the Registrar in case of Eligible Shareholders holding Equity Shares and
EQ-DVR Shares in physical form.

xiii) Shareholders are required to ensure that the number of Equity Shares and EQ-DVR Shares applied for by

them do not exceed the prescribed limits under the applicable law.

xiv) Do not apply if you are ineligible to participate in this Issue under the securities laws applicable to your

jurisdiction.
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xv) Do not submit the GIR number instead of the PAN as the application is liable to be rejected on this ground.

xvi) Avoid applying on the Issue Closing Date due to risk of delay/ restrictions in making any physical
Application.

xvii) Do not pay the Application Money in cash, by money order, pay order or postal order.
xviii) Do not submit multiple Applications.

xix) No investment under the FDI route (i.e any investment which would result in the Shareholders holding 10%
or more of the fully diluted paid-up equity share capital of the Company or any FDI investment for which
an approval from the government was taken in the past) will be allowed in the Issue unless such application
is accompanied with necessary approval or covered under a pre-existing approval from the government. It
will be the sole responsibility of the Shareholders to ensure that the necessary approval or the pre-existing
approval from the government is valid in order to make any investment in the Issue. Our Company will not
be responsible for any allotments made by relying on such approvals.

xx) An Applicant being an OCB is required not to be under the adverse notice of RBI and in order to apply for
this issue as a incorporated non-resident must do so in accordance with the FDI Circular 2020 and Foreign
Exchange Management (Non-Debt Instrument) Rules, 2019.

Grounds for Technical Rejection
Applications made in this Issue are liable to be rejected on the following grounds:

i) DP ID and Client ID mentioned in Application does not match with the DP ID and Client ID records
available with the Registrar.

ii) Details of PAN mentioned in the Application does not match with the PAN records available with the
Registrar.

iif) Sending an Application to our Company, Registrar, Escrow Collection Bank(s) (assuming that such Escrow
Collection Bank is not a SCSB), to a branch of a SCSB which is not a Designated Branch of the SCSB.

iv) Insufficient funds are available in the ASBA Account with the SCSB for blocking the Application Money.

v) Funds in the ASBA Account whose details are mentioned in the Application Form having been frozen
pursuant to regulatory orders.

vi) Account holder not signing the Application or declaration mentioned therein.

vii) Submission of more than one Application Form for Rights Entitlements available in a particular demat
account.

viii)Multiple Application Forms, including cases where an Shareholders submits Application Forms along with
a plain paper Application.

ix) Submitting the GIR number instead of the PAN (except for Applications on behalf of the Central or State
Government, the residents of Sikkim and the officials appointed by the courts).

x) Applications by persons not competent to contract under the Indian Contract Act, 1872, except Applications
by minors having valid demat accounts as per the Demographic Details provided by the Depositories.

xi) Applications by SCSB on own account, other than through an ASBA Account in its own name with any
other SCSB.

xii) Application Forms which are not submitted by the Shareholders within the time periods prescribed in the
Application Form and this Letter of offer.

xiii) Physical Application Forms not duly signed by the sole or joint Shareholders, as applicable.

xiv) Application Forms accompanied by stock invest, outstation cheques, post-dated cheques, money order,
postal order or outstation demand s.

xv) If an Shareholders is (a) debarred by SEBI; or (b) if SEBI has revoked the order or has provided any interim
relief then failure to attach a copy of such SEBI order allowing the Shareholders to subscribe to their Rights
Entitlements.

xvi) Applications which: (i) appears to our Company or its agents to have been executed in, electronically
transmitted from or dispatched from the United States (other than from persons in the United States who
are U.S. QIBs and QPs) or other jurisdictions where the offer and sale of the Equity Shares and EQ-DVR
Shares is not permitted under laws of such jurisdictions; (ii) does not include the relevant certifications set
out in the Application Form, including to the effect that the person submitting and/or renouncing the
Application Form is (a) both a U.S. QIB and a QP, if in the United States or a U.S. Person or (b) outside
the United States and is a non-U.S. Person, and in each case such person is eligible to subscribe for the
Equity Shares and EQ-DVR Shares under applicable securities laws and is complying with laws of
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jurisdictions applicable to such person in connection with this Issue; and our Company shall not be bound
to issue or allot any Equity Shares and EQ-DVR Shares in respect of any such Application Form.

xvii) Applications which have evidence of being executed or made in contravention of applicable securities
laws.

xviii) Application from Shareholders that are residing in U.S. address as per the depository records (other than
from persons in the United States who are U.S. QIBs and QPs).

Applications by non-resident Shareholders.

a. Payment from third party bank accounts.
Multiple Applications

In case where multiple Applications are made using same demat account, such Applications shall be liable to be
rejected. A separate Application can be made in respect of Rights Entitlements in each demat account of the
Shareholders and such Applications shall not be treated as multiple applications. Similarly, a separate Application
can be made against Equity Shares and EQ-DVR Shares held in dematerialized form and Equity Shares and EQ-
DVR Shares held in physical form, and such Applications shall not be treated as multiple applications. Further
supplementary Applications in relation to further Equity Shares and EQ-DVR Shares with/without using additional
Rights Entitlement will not be treated as multiple application. A separate Application can be made in respect of each
scheme of a mutual fund registered with SEBI and such Applications shall not be treated as multiple applications.
For details, see "- Procedure for Applications by Mutual Funds" mentioned below.

In cases where Multiple Application Forms are submitted, including cases where (a) a Shareholders submits
Application Forms along with a plain paper Application or (b) multiple plain paper Applications (c) or multiple
applications through ASBA, such Applications shall be treated as multiple applications and are liable to be rejected.

Procedure for Applications by certain categories of Shareholders
Procedure for Applications by FPIs

In terms of applicable FEMA Rules and the SEBI FPI Regulations, investments by FPIs in the Equity Shares and
EQ-DVR Shares is subject to certain limits, i.e., the individual holding of an FPI (including its Shareholders group
(which means multiple entities registered as foreign portfolio Shareholders and directly and indirectly having
common ownership of more than 50% of common control)) shall be below 10% of our post-Issue Equity Share
capital. In case the total holding of an FPI or Shareholders group increases beyond 10% of the total paid-up Equity
Share capital of our Company, on a fully diluted basis or 10% or more of the paid-up value of any series of debentures
or preference shares or share warrants that may be issued by our Company, the total investment made by the FPI or
Shareholders group will be re-classified as FDI subject to the conditions as specified by SEBI and RBI in this regard
and our Company and the Shareholders will also be required to comply with applicable reporting requirements.

FPIs are permitted to participate in this Issue subject to compliance with conditions and restrictions which may be
specified by the Government from time to time. FPIs who wish to participate in the Issue are advised to use the
Application Form for non-residents. Subject to compliance with all applicable Indian laws, rules, regulations,
guidelines and approvals in terms of Regulation 21 of the SEBI FPI Regulations, an FPI may issue, subscribe to or
otherwise deal in offshore derivative instruments (as defined under the SEBI FPI Regulations as any instrument, by
whatever name called, which is issued overseas by an FPI against securities held by it that are listed or proposed to
be listed on any recognised stock exchange in India, as its underlying) directly or indirectly, only in the event (i)
such offshore derivative instruments are issued only to persons registered as Category I FPI under the SEBI FPI
Regulations; (ii) such offshore derivative instruments are issued only to persons who are eligible for registration as
Category I FPIs (where an entity has an investment manager who is from the Financial Action Task Force member
country, the investment manager shall not be required to be registered as a Category I FPI); (iii) such offshore
derivative instruments are issued after compliance with ‘know your client’ norms; and (iii) compliance with other
conditions as may be prescribed by SEBI.

An FPI issuing offshore derivative instruments is also required to ensure that any transfer of offshore derivative
instruments issued by or on its behalf, is carried out subject to inter alia the following conditions:
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1. Such offshore derivative instruments are transferred only to persons in accordance with the SEBI FPI
Regulations; and

2. prior consent of the FPI is obtained for such transfer, except when the persons to whom the offshore
derivative instruments are to be transferred to are pre — approved by the FPI.

No investment under the FDI route will be allowed in the Issue unless such application is accompanied with
necessary approval or covered under a pre-existing approval.

Procedure for Applications by AIFs, FVCIs, VCFs and FDI route

The SEBI VCF Regulations and the SEBI FVCI Regulations prescribe, among other things, the investment
restrictions on VCFs and FVCIs registered with SEBI. Further, the SEBI AIF Regulations prescribe, among other
things, the investment restrictions on AIFs.

As per the SEBI VCF Regulations and SEBI FVCI Regulations, VCFs and FVClIs are not permitted to invest in
listed companies pursuant to rights issues. Accordingly, applications by VCFs or FVClIs will not be accepted in this
Issue. Further, venture capital funds registered as Category I AlFs, as defined in the SEBI AIF Regulations, are not
permitted to invest in listed companies pursuant to rights issues. Accordingly, applications by venture capital funds
registered as category I AIFs, as defined in the SEBI AIF Regulations, will not be accepted in this Issue. Other
categories of AIFs are permitted to apply in this Issue subject to compliance with the SEBI AIF Regulations. Such
AlFs having bank accounts with SCSBs that are providing ASBA in cities / centres where such AIFs are located are
mandatorily required to make use of the ASBA facility. Otherwise, applications of such AIFs are liable for rejection.

No investment under the FDI route (i.e any investment which would result in the Shareholders holding 10% or more
of the fully diluted paid-up equity share capital of the Company or any FDI investment for which an approval from
the government was taken in the past) will be allowed in the Issue unless such application is accompanied with
necessary approval or covered under a pre-existing approval from the government. It will be the sole responsibility
of the Shareholders to ensure that the necessary approval or the pre-existing approval from the government is valid
in order to make any investment in the Issue. Our Company will not be responsible for any allotments made by
relying on such approvals.

Procedure for Applications by NRIs

Investments by NRIs are governed by the FEMA Rules. Applications will not be accepted from NRIs that are
ineligible to participate in this Issue under applicable securities laws.

As per the FEMA Rules, an NRI or Overseas Citizen of India ("OCI") may purchase or sell capital instruments of a
listed Indian company on repatriation basis, on a recognised stock exchange in India, subject to the conditions, inter
alia, that the total holding by any individual NRI or OCI will not exceed 5% of the total paid- up equity capital on a
fully diluted basis or should not exceed 5% of the paid-up value of each series of debentures or preference shares or
share warrants issued by an Indian company and the total holdings of all NRIs and OCIs put together will not exceed
10% of the total paid-up equity capital on a fully diluted basis or shall not exceed 10% of the paid-up value of each
series of debentures or preference shares or share warrants. The aggregate ceiling of 10% may be raised to 24%, if a
special resolution to that effect is passed by the general body of the Indian company.

Further, in accordance with press note 3 of 2020, the FDI Policy has been recently amended to state that all
investments by entities incorporate in a country which shares land border with India or where beneficial owner of an
investment into India is situated in or is a citizen of any such country ("Restricted Shareholders"), will require prior
approval of the Government of India. It is not clear from the press note whether or not an issue of the Rights Equity
Shares and EQ-DVR Shares to Restricted Shareholders will also require prior approval of the Government of India
and each Shareholders should seek independent legal advice about its ability to participate in the Issue. In the event
such prior approval has been obtained, the Shareholders shall intimate our Company and the Registrar about such
approval within the Issue Period.

Procedure for Applications by Mutual Funds

A separate application can be made in respect of each scheme of an Indian mutual fund registered with SEBI and
such applications shall not be treated as multiple applications. The applications made by asset management
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companies or custodians of a mutual fund should clearly indicate the name of the concerned scheme for which the
application is being made.

Procedure for Applications by Systemically Important Non-Banking Financial Companies ("NBFC-SI")

In case of an application made by NBFC-SI registered with RBI, (a) the certificate of registration issued by RBI
under Section 45IA of RBI Act, 1934 and (b) net worth certificate from its statutory auditors or any independent
chartered accountant based on the last audited financial statements is required to be attached to the application.

Last date for Application

The last date for submission of the duly filled in the Application Form or a plain paper Application is June 02, 2025
, L.e., Issue Closing Date. Our Board or any committee thereof may extend the said date for such period as it may
determine from time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date
(inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application
Money is not blocked with the SCSB on or before the Issue Closing Date or such date as may be extended by our
Board or any committee thereof, the invitation to offer contained in this Letter of offer shall be deemed to have been
declined and our Board or any committee thereof shall be at liberty to dispose of the Equity Shares and EQ-DVR
Shares hereby offered, as set out in "- Basis of Allotment" mentioned below.

Please note that on the Issue Closing Date, (Applications through ASBA process will be uploaded until 5.00 p.m.
(Indian Standard Time) or such extended time as permitted by the Stock Exchanges.

Please ensure that the Application Form and necessary details are filled in. In place of Application number,
Shareholders can mention the reference number of the e-mail received from Registrar informing about their Rights
Entitlement or last eight digits of the demat account. Alternatively, SCSBs may mention their internal reference
number in place of application number.

Withdrawal of Application

An Investor who has applied in this Issue may withdraw their Application at any time during Issue Period by
approaching the SCSB where application is submitted. However, no Investor, may withdraw their Application post
the Issue Closing Date.

Disposal of Application and Application Money

No acknowledgment will be issued for the Application Money received by our Company. However, the Designated
Branches of the SCSBs receiving the Application Form will acknowledge its receipt by stamping and returning the
acknowledgment slip at the bottom of each Application Form to the Eligible Shareholders upon submission of the
Application.

Our Board reserves its full, unqualified and absolute right to accept or reject any Application, in whole or in part,
and in either case without assigning any reason thereto.

In case an Application is rejected in full, the whole of the Application Money will be unblocked in the respective
ASBA Accounts, in case of Applications through ASBA. Wherever an Application is rejected in part, the balance of
Application Money, if any, after adjusting any money due on Equity Shares and EQ-DVR Shares Allotted, will be
refunded / unblocked in the respective bank accounts from which Application Money was received / ASBA Accounts
of the Shareholders within a period of 4 days from the Issue Closing Date. In case of failure to do so, our Company
shall pay interest at such rate and within such time as specified under applicable law.

For further instructions, please read the Application Form carefully.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE SHAREHOLDERS

Rights Entitlements
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As your name appears as a beneficial owner in respect of the issued and paid-up Equity Shares and EQ-DVR Shares
held in dematerialised form or appears in the register of members of our Company as an Eligible Shareholder in
respect of our Equity Shares and EQ-DVR Shares held in physical form, as on the Record Date, you may be entitled
to subscribe to the number of Equity Shares and EQ-DVR Shares as set out in the Rights Entitlement Letter.

Eligible Shareholders can also obtain the details of their respective Rights Entitlements from the website of the
Registrar (i.e., www.vccipl.com.) by entering their DP ID and Client ID or Folio Number (for Eligible Equity
Shareholders who hold Equity Shares and EQ-DVR Shares in physical form as on Record Date) and PAN. The link
for the same shall also be available on the website of our Company (i.e., www.gacmtech.com).

In this regard, our Company has made necessary arrangements with NSDL and CDSL for crediting of the Rights
Entitlements to the demat accounts of the Eligible Shareholders in a dematerialized form. A separate ISIN for the
Rights Entitlements has also been generated which is INE224E20036 for equity shares and INE224E20044 for EQ-
DVR Shares. The said ISINs shall remain frozen (for debit) until the Issue Opening Date. The said ISIN shall be
suspended for transfer by the Depositories post the Issue Closing Date.

Additionally, our Company will submit the details of the total Rights Entitlements credited to the demat accounts of
the Eligible Shareholders and the demat suspense escrow account to the Stock Exchanges after completing the
corporate action. The details of the Rights Entitlements with respect to each Eligible Shareholders can be accessed
by such respective Eligible Shareholders on the website of the Registrar after keying in their respective details along
with other security control measures implemented thereat.

Rights Entitlements shall be credited to the respective demat accounts of Eligible Shareholders before the Issue
Opening Date only in dematerialised form. Further, if no Application is made by the Eligible Shareholders of Rights
Entitlements on or before Issue Closing Date, such Rights Entitlements shall get lapsed and shall be extinguished
after the Issue Closing Date. No Equity Shares and EQ-DVR Shares for such lapsed Rights Entitlements the will be
credited, even if such Rights Entitlements were purchased from market and purchaser will lose the premium paid to
acquire the Rights Entitlements. Persons who are credited the Rights Entitlements are required to make an
Application to apply for Equity Shares and EQ-DVR Shares offered under Rights Issue for subscribing to the Equity
Shares and EQ-DVR Shares offered under Issue.

If Eligible Shareholders holding Equity Shares and EQ-DVR Shares in physical form as on Record Date, have not
provided the details of their demat accounts to our Company or to the Registrar, they are required to provide their
demat account details to our Company or the Registrar not later than two Working Days prior to the Issue Closing
Date, to enable the credit of the Rights Entitlements by way of transfer from the demat suspense escrow account to
their respective demat accounts, at least one day before the Issue Closing Date. Such Eligible Shareholders holding
shares in physical form can update the details of their respective demat accounts on the website of the Registrar (i.e
www.gacmtech.com). Such Eligible Shareholders can make an Application only after the Rights Entitlements is
credited to their respective demat accounts.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the
credit of Rights Entitlements and Allotment of Equity Shares and EQ-DVR Shares shall be made in dematerialized
form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat
accounts of the Eligible Shareholders holding the Equity Shares and EQ-DVR Shares in dematerialised form; and
(ii) a demat suspense escrow account (namely, GACM Technologies Limited DVR Rights Entitlement Suspense
Escrow Demat Account 2025 and GACM Technologies Limited Rights Entitlement Suspense Escrow Demat
Account 2025") opened by our Company, for the Eligible Equity Shareholders which would comprise Rights
Entitlements relating to (a) Equity Shares and EQ-DVR Shares held in the account of the IEPF authority; or (b) the
demat accounts of the Eligible Equity Shareholder which are frozen or suspended for debit or credit or the Equity
Shares and EQ-DVR Shares which are lying in the unclaimed suspense account (including those pursuant to
Regulation 39 of the SEBI Listing Regulations) or details of which are unavailable with our Company or with the
Registrar on the Record Date; or (¢) Equity Shares and EQ-DVR Shares held by Eligible Equity Shareholders holding
Equity Shares and EQ-DVR Shares in physical form as on Record Date where details of demat accounts are not
provided by Eligible Equity Shareholders to our Company or Registrar; or (d) credit of the Rights Entitlements
returned/reversed/failed; or (e) the ownership of the Equity Shares and EQ-DVR Shares currently under dispute,
including any court proceedings, if any; or (f) non-institutional shareholders in the United States.

Eligible Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client master
sheet of demat account etc., details/ records confirming the legal and beneficial ownership of their respective Equity
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Shares and EQ-DVR Shares) to our Company or the Registrar not later than two Working Days prior to the Issue
Closing Date, i.e., by June 02, 2025 to enable the credit of their Rights Entitlements by way of transfer from the
demat suspense escrow account to their demat account at least one day before the Issue Closing Date, to enable such
Eligible Shareholders to make an application in this Issue, and this communication shall serve as an intimation to
such Eligible Shareholders in this regard. Such Eligible Shareholders are also requested to ensure that their demat
account, details of which have been provided to our Company or the Registrar account is active to facilitate the
aforementioned transfer.

RENUNCIATION AND TRADING OF RIGHTS ENTITLEMENT
Renouncees

All rights and obligations of the Eligible Shareholders in relation to Applications and refunds pertaining to this Issue
shall apply to the Renouncee(s) as well.

Renunciation of Rights Entitlements

This Issue includes a right exercisable by Eligible Shareholders to renounce the Rights Entitlements credited to their
respective demat account either in full or in part.

The renunciation from non-resident Eligible Shareholder(s) to resident Indian(s) and vice versa shall be subject to
provisions of FEMA Rules and other circular, directions, or guidelines issued by RBI or the Ministry of Finance
from time to time. However, the facility of renunciation shall not be available to or operate in favor of an Eligible
Shareholders being an erstwhile OCB unless the same is in compliance with the FEMA Rules and other circular,
directions, or guidelines issued by RBI or the Ministry of Finance from time to time.

The renunciation of Rights Entitlements credited in your demat account can be made either by sale of such Rights
Entitlements, using the secondary market platform of the Stock Exchanges or through an off-market transfer.

Procedure for Renunciation of Rights Entitlements

The Eligible Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts, either
in full or in part (a) by using the secondary market platform of the Stock Exchanges (the "On Market
Renunciation"); or (b) through an off-market transfer (the "Off Market Renunciation"), during the Renunciation
Period. The Shareholders should have the demat Rights Entitlements credited/lying in his/her own demat account
prior to the renunciation. The trades through On Market Renunciation and Off Market Renunciation will be settled
by transferring the Rights Entitlements through the depository mechanism.

Shareholders may be subject to adverse foreign, state or local tax or legal consequences as a result of trading in the
Rights Entitlements. Shareholders who intend to trade in the Rights Entitlements should consult their tax advisor or
stock-broker regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for
trading in Rights Entitlements.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholders on or before
the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.

Our Company accept no responsibility to bear or pay any cost, applicable taxes, charges and expenses
(including brokerage), and such costs will be incurred solely by the Shareholders.

On Market Renunciation

The Eligible Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by
trading/selling them on the secondary market platform of the Stock Exchanges through a registered stock-broker in
the same manner as the existing Equity Shares and EQ-DVR Shares of our Company.

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars, the Rights
Entitlements credited to the respective demat accounts of the Eligible Equity Shareholders shall be admitted for
trading on the Stock Exchanges under ISIN INE224E20036 for Equity Shares and INE224E20044 for EQ-DVR
Shares subject to requisite approvals. Prior to the Issue Opening Date, our Company will obtain the approval from
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the Stock Exchanges for trading of Rights Entitlements. No assurance can be given regarding the active or sustained
On Market Renunciation or the price at which the Rights Entitlements will trade. The details for trading in Rights
Entitlements will be as specified by the Stock Exchanges from time to time.

The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitlements
is one Rights Entitlements.

The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, i.e.,
from Tuesday, May 06, 2025 to Tuesday, May 27, 2025 (both days inclusive).

The Shareholders holding the Rights Entitlements who desire to sell their Rights Entitlements will have to do so
through their registered stock-brokers by quoting the ISIN INE224E20036 for Equity Shares and INE224E20044
for EQ-DVR Shares and indicating the details of the Rights Entitlements they intend to trade.

The Shareholders can place order for sale of Rights Entitlements only to the extent of Rights Entitlements available
in their demat account.

The On Market Renunciation shall take place electronically on secondary market platform of NSE under automatic
order matching mechanism and on ‘T+2 rolling settlement basis’, where ‘T” refers to the date of trading. The
transactions will be settled on trade-for-trade basis. Upon execution of the order, the stock-broker will issue a contract
note in accordance with the requirements of the Stock Exchange and the SEBI.

Off Market Renunciation

The Eligible Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by way
of an off-market transfer through a depository participant. The Rights Entitlements can be transferred in
dematerialised form only.

Eligible Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a
manner that the Rights Entitlements are credited to the demat accounts of the Renouncees on or prior to the Issue
Closing Date to enable Renouncees to subscribe to the Equity Shares and EQ-DVR Shares in the Issue.

The Shareholders holding the Rights Entitlements who desire to transfer their Rights Entitlements will have to do so
through their depository participant by issuing a delivery instruction slip quoting the ISIN INE224E20036 for Equity
Shares and INE224E20044 for EQ-DVR Shares, the details of the buyer and the details of the Rights Entitlements
they intend to transfer. The buyer of the Rights Entitlements (unless already having given a standing receipt
instruction) has to issue a receipt instruction slip to their depository participant. The Shareholders can transfer Rights
Entitlements only to the extent of Rights Entitlements available in their demat account.

The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository
participants.

The detailed rules for transfer of Rights Entitlements through off-market transfer shall be as specified by the NSDL
and CDSL from time to time.

MODE OF PAYMENT

All payments against the Application Forms shall be made only through ASBA facility. The Registrar will not accept
any payments against the Application Forms, if such payments are not made through ASBA facility.

In case of Application through the ASBA facility, the Shareholders agrees to block the entire amount payable on
Application with the submission of the Application Form, by authorizing the SCSB to block an amount, equivalent
to the amount payable on Application, in the Shareholder’s ASBA Account. The SCSB may reject the application at
the time of acceptance of Application Form if the ASBA Account, details of which have been provided by the
Shareholders in the Application Form does not have sufficient funds equivalent to the amount payable on Application
mentioned in the Application Form. Subsequent to the acceptance of the Application by the SCSB, our Company
would have a right to reject the Application on technical grounds as set forth in this Letter of offer.
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After verifying that sufficient funds are available in the ASBA Account details of which are provided in the
Application Form, the SCSB shall block an amount equivalent to the Application Money mentioned in the
Application Form until the Transfer Date. On the Transfer Date, upon receipt of intimation from the Registrar, and
pursuant to the finalization of the Basis of Allotment as approved by the Designated Stock Exchange, the SCSBs
shall transfer such amount as per the Registrar’s instruction from the ASBA Account into the Allotment Account(s)
which shall be a separate bank account maintained by our Company, other than the bank account referred to in sub-
section (3) of Section 40 of the Companies Act, 2013. The balance amount remaining after the finalisation of the
Basis of Allotment on the Transfer Date shall be unblocked by the SCSBs on the basis of the instructions issued in
this regard by the Registrar to the respective SCSB.

In terms of RBI Circular DBOD No. FSC BC 42/24.47.00/2003- 04 dated November 5, 2003, the stock invest scheme
has been withdrawn. Hence, payment through stock invest would not be accepted in this Issue.

Mode of payment for Resident Shareholders

All payments on the Application Forms shall be made only through ASBA facility. Applicants are requested to
strictly adhere to these instructions.

Mode of payment for Non-Resident Shareholders

As regards the Application by non-resident Shareholders, payment must be made only through ASBA facility and
using permissible accounts in accordance with FEMA, FEMA Rules and requirements prescribed by RBI and subject
to the following:

1. Incase where repatriation benefit is available, interest, dividend, sales proceeds derived from the investment
in Equity Shares and EQ-DVR Shares can be remitted outside India, subject to tax, as applicable according
to the Income-tax Act. However, please note that conditions applicable at the time of original investment
in our Company by the Eligible Shareholder including repatriation shall not change and remain the same
for subscription in the Issue or subscription pursuant to renunciation in the Issue.

2. Subject to the above, in case Equity Shares and EQ-DVR Shares are Allotted on a non-repatriation basis,
the dividend and sale proceeds of the Equity Shares and EQ-DVR Shares cannot be remitted outside India.

3. In case of an Application Form received from non-residents, Allotment, refunds and other distribution, if
any, will be made in accordance with the guidelines and rules prescribed by RBI as applicable at the time
of making such Allotment, remittance and subject to necessary approvals.

4. Application Forms received from non-residents/ NRIs, or persons of Indian origin residing abroad for
Allotment of Equity Shares and EQ-DVR Shares shall, amongst other things, be subject to conditions, as
may be imposed from time to time by RBI under FEMA, in respect of matters including Refund of
Application Money and Allotment.

5. In the case of NRIs who remit their Application Money from funds held in FCNR/NRE Accounts, refunds
and other disbursements, if any shall be credited to such account.

6. Non-resident Renouncees who are not Eligible Shareholders must submit regulatory approval for applying
for additional Equity Shares and EQ-DVR Shares.

BASIS FOR THIS ISSUE AND TERMS OF THIS ISSUE

The Equity Shares and EQ-DVR Shares are being offered for subscription to the Eligible Shareholders whose names
appear as beneficial owners as per the list to be furnished by the Depositories in respect of our Equity Shares and
EQ-DVR Shares held in dematerialised form and on the register of members of our Company in respect of our Equity

Shares and EQ-DVR Shares held in physical form at the close of business hours on the Record Date.

For principal terms of Issue such as face value, Issue Price, Rights Entitlement ratio, see "The Issue" beginning on
mentioned above.
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Fractional Entitlements

The Equity Shares and EQ-DVR Shares are being offered on a rights basis to existing Eligible Equity Shareholders
in the ratio of 1.00 (one) Equity Shares and 1.00 (one) EQ-DVR Shares for every 1.00 (One) Equity Shares and 1.00
(One) EQ-DVR Shares held as on the Record Date). As per SEBI Rights Issue Circulars, the fractional entitlements
are to be ignored. In terms of present ratio, there will no fractional shares.

Ranking

The Equity Shares and EQ-DVR Shares to be issued and Allotted pursuant to this Issue shall be subject to the
provisions of this Letter of offer, the Abridged Letter of Offer, the Rights Entitlement Letter, the Application Form,
and the Memorandum of Association and the Articles of Association, the provisions of the Companies Act, 2013,
FEMA, the SEBI ICDR Regulations, the SEBI Listing Regulations, and the guidelines, notifications and regulations
issued by SEBI, the Government of India and other statutory and regulatory authorities from time to time, the terms
of the Listing Agreements entered into by our Company with the Stock Exchanges and the terms and conditions as
stipulated in the Allotment advice. The Equity Shares and EQ-DVR Shares to be issued and Allotted under this Issue
shall rank pari passu with the existing Equity Shares and EQ-DVR Shares, in all respects including dividends.

Listing and trading of the Equity Shares and EQ-DVR Shares to be issued pursuant to this Issue

Subject to receipt of the listing and trading approvals, the Equity Shares and EQ-DVR Shares proposed to be issued
on a rights basis shall be listed and admitted for trading on the Stock Exchange. Unless otherwise permitted by the
SEBI ICDR Regulations, the Equity Shares and EQ-DVR Shares Allotted pursuant to this Issue will be listed as soon
as practicable and all steps for completion of necessary formalities for listing and commencement of trading in the
Equity Shares and EQ-DVR Shares will be taken within such period prescribed under the SEBI ICDR Regulations.
Our Company has received in-principle approval from the NSE through letters bearing reference number
NSE/LIST/46623 and NSE/LIST/46626 and from BSE through letter bearing reference number
LOD/RIGHT/KS/FIP/2056/2024-25. Our Company will apply to the Stock Exchanges for final approvals for the
listing and trading of the Equity Shares and EQ-DVR Shares subsequent to their Allotment. No assurance can be
given regarding the active or sustained trading in the Equity Shares and EQ-DVR Shares or the price at which the
Equity Shares and EQ-DVR Shares offered under this Issue will trade after the listing thereof.

The existing Equity Shares are listed and traded on NSE (Scrip Code: GATECH) and on BSE (Scrip Code: 531723)
under the ISIN: INE224E01028 and EQ-DVR Shares are listed and traded on NSE (Scrip Code: GATECHDVR)
and on BSE (Scrip Code: 570005) under the ISIN: INE224E01036. The Equity Shares and EQ-DVR Shares shall be
credited to a temporary ISIN which will be frozen until the receipt of the final listing/ trading approvals from the
Stock Exchange. Upon receipt of such listing and trading approvals, the Equity Shares and EQ-DVR Shares shall be
debited from such temporary ISIN and credited to the new ISIN for the Equity Shares and EQ-DVR Shares and
thereafter be available for trading and the temporary ISIN shall be permanently deactivated in the depository system
of CDSL and NSDL.

The listing and trading of the Equity Shares and EQ-DVR Shares issued pursuant to this Issue shall be based on the
current regulatory framework then applicable. Accordingly, any change in the regulatory regime would affect the
listing and trading schedule.

In case our Company fails to obtain listing or trading permission from the Stock Exchanges, our Company shall
refund through verifiable means/unblock the respective ASBA Accounts, the entire monies received/blocked within
four days of receipt of intimation from the Stock Exchanges, rejecting the application for listing of the Equity Shares
and EQ-DVR Shares, and if any such money is not refunded/ unblocked within four days after our Company becomes
liable to repay it, our Company and every director of our Company who is an officer-in-default shall, on and from
the expiry of the fourth day, be jointly and severally liable to repay that money with interest at rates prescribed under
applicable law.

Subscription to this Issue by our Promoter and members of the Promoter Group

For details of the intent and extent of subscription by our Promoter and members of the Promoter Group, see "Capital
Structure - Intention and extent of participation by our Promoter" mentioned above.
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Rights of the Rights Equity Shareholder
Subject to applicable laws, the Rights Equity Shareholders shall have the following rights:

- The right to receive dividend, if declared;

- The right to attend general meetings and exercise voting powers, unless prohibited by law;

- The right to vote in person or by proxy;

- The right to receive offers for rights shares and be allotted bonus shares, if announced;

- The right to receive surplus on liquidation;

- The right to free transferability of Rights Equity Shares and EQ-DVR Shares; and

- Such other rights as may be available to a shareholder of a listed public company under the Companies Act and
Memorandum of Association and Articles of Association.

General Terms of the Issue
Market Lot

The Equity Shares and EQ-DVR Shares of our Company are tradable only in dematerialised form. The market lot
for Rights Equity Shares and EQ-DVR Shares in dematerialised mode is one Equity Share.

Joint Holders

Where two or more persons are registered as the holders of any Equity Shares and EQ-DVR Shares, they shall be
deemed to hold the same as the joint holders with the benefit of survivorship subject to the provisions contained in
our Articles of Association. In case of Equity Shares and EQ-DVR Shares held by joint holders, the Application
submitted in physical mode to the Designated Branch of the SCSBs would be required to be signed by all the joint
holders (in the same order as appearing in the records of the Depository) to be considered as valid for allotment of
Equity Shares and EQ-DVR Shares offered in this Issue.

Nomination

Nomination facility is available in respect of the Equity Shares and EQ-DVR Shares in accordance with the
provisions of the Section 72 of the Companies Act, 2013 read with Rule 19 of the Companies (Share Capital and
Debenture) Rules, 2014.

Since the Allotment is in dematerialised form, there is no need to make a separate nomination for the Equity Shares
and EQ-DVR Shares to be allotted in this Issue. Nominations registered with the respective DPs of the Shareholders
would prevail. Any Shareholders holding Equity Shares and EQ-DVR Shares in dematerialised form and desirous
of changing the existing nomination is requested to inform its Depository Participant.

Arrangements for Disposal of Odd Lots

The Equity Shares and EQ-DVR Shares shall be traded in dematerialised form only and, therefore, the marketable
lot shall be One Equity Share and hence, no arrangements for disposal of odd lots are required.

Notices

In accordance with the SEBI ICDR Regulations and the SEBI Right Issue Circulars, the Abridged Letter of Offer,
the Application Form, the Rights Entitlement Letter and other Issue material will be sent/ dispatched only to the
Eligible Shareholders who have provided Indian address. In case such Eligible Equity Shareholders have provided
their valid e-mail address, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and
other Issue material will be sent only to their valid e-mail address and in case such Eligible Shareholders have not
provided their e-mail address, then the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter
and other Issue material will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

Further, this Letter of Offer will be sent/ dispatched to the Eligible Shareholders who have provided Indian address
and who have made a request in this regard. In case such Eligible Shareholders have provided their valid e-mail
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address, the Letter of Offer will be sent only to their valid e-mail address and in case such Eligible Shareholders
have not provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable effort basis, to
the Indian addresses provided by them.

All notices to the Eligible Shareholders required to be given by our Company shall be published in one English
language national daily newspaper with wide circulation and one national daily newspaper with wide circulation
being the regional language of Hyderabad, where our Registered Office is situated.

This Letter of Offer, the Abridged Letter of Offer and the Application Form shall also be submitted with the Stock
Exchanges for making the same available on their websites.

Offer to Non-Resident Eligible Shareholders/Shareholders

As per Rule 7 of the FEMA Rules, RBI has given general permission to Indian companies to issue Equity Shares
and EQ-DVR Shares to non-resident Shareholders including additional Equity Shares and EQ-DVR Shares. Further,
as per the Master Direction on Foreign Investment in India dated January 4, 2018 issued by RBI, non-residents may,
amongst other things, (i) subscribe for additional shares over and above their Rights Entitlements; (ii) renounce the
shares offered to them either in full or part thereof in favour of a person named by them; or (iii) apply for the shares
renounced in their favour. Applications received from NRIs and non-residents for allotment of Equity Shares and
EQ-DVR Shares shall be, amongst other things, subject to the conditions imposed from time to time by RBI under
FEMA in the matter of Application, refund of Application Money, Allotment of Equity Shares and EQ-DVR Shares
and issue of Rights Entitlement Letters/ letters of Allotment/Allotment advice. If a non-resident or NRI Shareholders
has specific approval from RBI or any other governmental authority, in connection with his shareholding in our
Company, such person should enclose a copy of such approval with the Application details and send it to the
Registrar at VENTURE CAPITAL AND CORPORATE INVESTMENTS PVT. LTD at
investor.relations @vccipl.com. It will be the sole responsibility of the Shareholders to ensure that the necessary
approval from the RBI or the governmental authority is valid in order to make any investment in the Issue and our
Company will not be responsible for any such allotments made by relying on such approvals.

The Abridged Letter of Offer, the Rights Entitlement Letter and Application Form shall be sent only to the Indian
addresses of the non-resident Eligible Shareholders on a reasonable efforts basis, who have provided an Indian
address to our Company and located in jurisdictions where the offer and sale of the Equity Shares and EQ-DVR
Shares may be permitted under laws of such jurisdictions, Eligible Equity Shareholders can access this Letter Offer,
the Abridged Letter of Offer and the Application Form (provided that the Eligible Shareholder is eligible to subscribe
for the Equity Shares and EQ-DVR Shares under applicable securities laws) from the websites of the Registrar, our
Company, and the Stock Exchanges. Further, Application Forms will be made available at Registered and Corporate
Office of our Company for the non-resident Indian Applicants. Our Board may at its absolute discretion, agree to
such terms and conditions as may be stipulated by RBI while approving the Allotment. The Equity Shares and EQ-
DVR Shares purchased by non-residents shall be subject to the same conditions including restrictions in regard to
the repatriation as are applicable to the original Equity Shares and EQ-DVR Shares against which Equity Shares and
EQ-DVR Shares are issued on rights basis.

In case of change of status of holders, i.e., from resident to non-resident, a new demat account must be opened. Any
Application from a demat account which does not reflect the accurate status of the Applicant is liable to be rejected
at the sole discretion of our Company.

Please also note that pursuant to Circular No. 14 dated September 16, 2003 issued by RBI, Overseas Corporate
Bodies ("OCBs") have been derecognized as an eligible class of Shareholders and RBI has subsequently issued the
Foreign Exchange Management (Withdrawal of General Permission to Overseas Corporate Bodies (OCBs))
Regulations, 2003. Any Shareholders being an OCB is required not to be under the adverse notice of RBI and in
order to apply for this issue as an incorporated non-resident must do so in accordance with the FDI Circular 2020
and Foreign Exchange Management (Non-Debt Instrument) Rules, 2019.

The non-resident Eligible Shareholders can update their Indian address in the records maintained by the Registrar
and our Company by submitting their respective copies of self-attested proof of address, passport, etc. by mail at
investor.relations @vccipl.com.
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ALLOTMENT OF THE EQUITY SHARES AND EQ-DVR SHARES IN DEMATERIALIZED FORM

PLEASE NOTE THAT THE EQUITY SHARES AND EQ-DVR SHARES APPLIED FOR IN THIS ISSUE
CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY
ACCOUNT IN WHICH OUR EQUITY SHARES AND EQ-DVR SHARES ARE HELD BY SUCH
SHAREHOLDERS ON THE RECORD DATE. FOR DETAILS, SEE "ALLOTMENT ADVICE OR
REFUND/ UNBLOCKING OF ASBA ACCOUNTS" AS MENTIONED ABOVE

Issue Schedule

Last date for credit of Rights entitlements Friday, May 02, 2025
Issue opening date Tuesday, May 06, 2025
Last Date of On Market Renunciation Of Rights Entitlements # Tuesday, May 27, 2025
Issue Closing Date* Monday, June 02, 2025
Finalisation Of Basis Of Allotment (On Or About) Friday, June 06, 2025
Date Of Allotment (On Or About) Friday, June 06, 2025
Date Of Credit (On Or About) Friday, June 13, 2025
Date Of Listing (On Or About) Tuesday, June 10, 2025

# Eligible Shareholders are requested to ensure that renunciation through off-market transfer is completed in such
a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue
Closing Date.

* Our Board or the Rights Issue Committee, duly constituted and authorized by the Board of Directors in their
meeting held on April 22, 2025, thereof will have the right to extend the Issue Period as it may determine from time
to time but not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no
withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

Please note that if Eligible Shareholders holding Equity Shares and EQ-DVR Shares in physical form as on Record
Date, have not provided the details of their demat accounts to our Company or to the Registrar, they are required to
provide their demat account details to our Company or the Registrar not later than two Working Days prior to the
Issue Closing Date, i.e., June 02, 2025 to enable the credit of the Rights Entitlements by way of transfer from the
demat suspense escrow account to their respective demat accounts, at least one day before the Issue Closing Date,
i.e., June 02, 2025.

Basis of Allotment

Subject to the provisions contained in this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter,
the Application Form, the Articles of Association and the approval of the Designated Stock Exchange, our Board
will proceed to allot the Equity Shares and EQ-DVR Shares in the following order of priority:

(a) Full Allotment to those Eligible Shareholders who have applied for their Rights Entitlements of Equity
Shares and EQ-DVR Shares either in full or in part and also to the Renouncee(s) who has or have applied
for Equity Shares and EQ-DVR Shares renounced in their favour, in full or in part.

(b) Eligible Shareholders whose fractional entitlements are being ignored and Eligible Equity Shareholders
with zero entitlement, would be given preference in allotment of one additional Equity Share each if they
apply for additional Equity Shares and EQ-DVR Shares. Allotment under this head shall be considered if
there are any unsubscribed Equity Shares and EQ-DVR Shares after allotment under (a) above. If number
of Equity Shares and EQ-DVR Shares required for Allotment under this head are more than the number of
Equity Shares and EQ-DVR Shares available after Allotment under (a) above, the Allotment would be made
on a fair and equitable basis in consultation with the Designated Stock Exchange and will not be a
preferential allotment.

(c) Allotment to the Eligible Shareholders who having applied for all the Equity Shares and EQ-DVR Shares
offered to them as part of this Issue, have also applied for additional Equity Shares and EQ-DVR Shares.
The Allotment of such additional Equity Shares and EQ-DVR Shares will be made as far as possible on an
equitable basis having due regard to the number of Equity Shares and EQ-DVR Shares held by them on the
Record Date, provided there are any unsubscribed Equity Shares and EQ-DVR Shares after making full
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Allotment in (a) and (b) above. The Allotment of such Equity Shares and EQ-DVR Shares will be on
equitable basis giving due regard to the holdings as on the record date and will not be a preferential
allotment.

(d) Allotment to Renouncees who having applied for all the Equity Shares and EQ-DVR Shares renounced in
their favour, have applied for additional Equity Shares and EQ-DVR Shares provided there is surplus
available after making full Allotment under (a), (b) and (c) above. The Allotment of such Equity Shares and
EQ-DVR Shares will be made on a proportionate basis in consultation with the Designated Stock Exchange,
as a part of this Issue and will not be a preferential allotment.

(e) Allotment to any other person, subject to applicable laws, that our Board may deem fit, provided there is
surplus available after making Allotment under (a), (b), (c) and (d) above, and the decision of our Board in
this regard shall be final and binding.

After taking into account Allotment to be made under (a) to (d) above, if there is any unsubscribed portion, the same
shall be deemed to be ‘unsubscribed’.

Upon approval of the Basis of Allotment by the Designated Stock Exchange, the Registrar shall send to the
Controlling Branches, a list of the Shareholders who have been allocated Equity Shares and EQ-DVR Shares in this
Issue, along with:

i) The amount to be transferred from the ASBA Account to the separate bank account opened by our Company for
this Issue, for each successful Application;

ii) The date by which the funds referred to above, shall be transferred to the aforesaid bank account; and

iii) The details of rejected ASBA applications, if any, to enable the SCSBs to unblock the respective ASBA
Accounts.

Further, the list of Applicants eligible for refund with corresponding amount will also be shared with Escrow
Collection Bank(s) to refund such Applicants.

ALLOTMENT ADVICE OR REFUND/ UNBLOCKING OF ASBA ACCOUNTS

Our Company will send/ dispatch Allotment advice, refund intimations or demat credit of securities and/or letters of
regret, only to the Eligible Shareholders who have provided Indian address. In case such Eligible Shareholders have
provided their valid e-mail address, Allotment advice, refund intimations or demat credit of securities and/or letters
of regret will be sent only to their valid e-mail address and in case such Eligible Shareholders have not provided
their e-mail address, then the Allotment advice, refund intimations or demat credit of securities and/or letters of
regret will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them; along with crediting
the Allotted Equity Shares and EQ-DVR Shares to the respective beneficiary accounts (only in dematerialised mode)
or in a demat suspense account (in respect of Eligible Shareholders holding Equity Shares and EQ-DVR Shares in
physical form on the Allotment Date) or issue instructions for unblocking the funds in the respective ASBA
Accounts, if any, within a period of 4 days from the Issue Closing Date. In case of failure to do so, our Company
and our Directors who are "officers in default" shall pay interest at 15% p.a. and such other rate as specified under
applicable law from the expiry of such 4 days’ period.

The Rights Entitlements will be credited in the dematerialized form using electronic credit under the depository
system and the Allotment advice shall be sent, through an e-mail, to the e-mail address provided to our Company or
at the address recorded with the Depository.

In the case of non-resident Shareholders who remit their Application Money from funds held in the NRE or the
FCNR Accounts, unblocking and/or payment of interest or dividend and other disbursements, if any, shall be credited
to such accounts.

Where an Applicant has applied for additional Equity Shares and EQ-DVR Shares in the Issue and is allotted a lesser
number of Equity Shares and EQ-DVR Shares than applied for, the excess Application Money paid/blocked shall be
refunded/unblocked. The unblocking of ASBA funds / refund of monies shall be completed be within such period
as prescribed under the SEBI ICDR Regulations. In the event that there is a delay in making refunds beyond such
period as prescribed under applicable law, our Company shall pay the requisite interest at such rate as prescribed
under applicable law.
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PAYMENT OF REFUND
Mode of making refunds

The payment of refund, if any, including in the event of oversubscription or failure to list or otherwise would be
done through any of the following modes.

Unblocking amounts blocked using ASBA facility.

NACH - National Automated Clearing House is a consolidated system of electronic clearing service. Payment of
refund would be done through NACH for Applicants having an account at one of the centres specified by RBI, where
such facility has been made available. This would be subject to availability of complete bank account details
including MICR code wherever applicable from the depository. The payment of refund through NACH is mandatory
for Applicants having a bank account at any of the centres where NACH facility has been made available by RBI
(subject to availability of all information for crediting the refund through NACH including the MICR code as
appearing on a cheque leaf, from the depositories), except where Applicant is otherwise disclosed as eligible to get
refunds through NEFT or Direct Credit or RTGS.

National Electronic Fund Transfer ("NEFT") — Payment of refund shall be undertaken through NEFT wherever
the Shareholders’ bank has been assigned the Indian Financial System Code ("IFSC Code"), which can be linked to
a MICR, allotted to that particular bank branch. IFSC Code will be obtained from the website of RBI as on a date
immediately prior to the date of payment of refund, duly mapped with MICR numbers. Wherever the Shareholders
have registered their nine digit MICR number and their bank account number with the Registrar to our Company or
with the Depository Participant while opening and operating the demat account, the same will be duly mapped with
the IFSC Code of that particular bank branch and the payment of refund will be made to the Shareholders through
this method.

Direct Credit — Shareholders having bank accounts with the Banker(s) to the Issue shall be eligible to receive refunds
through direct credit. Charges, if any, levied by the relevant bank(s) for the same would be borne by our Company

RTGS - If the refund amount exceeds Rs. 2,00,000, the Shareholders have the option to receive refund through
RTGS. Such eligible Shareholders who indicate their preference to receive refund through RTGS are required to
provide the IFSC Code in the Application Form. In the event the same is not provided, refund shall be made through
NACH or any other eligible mode. Charges, if any, levied by the Refund Bank(s) for the same would be borne by
our Company. Charges, if any, levied by the Shareholder’s bank receiving the credit would be borne by the
Shareholders.

For all other Shareholders, the refund orders will be dispatched through speed post or registered post subject to
applicable laws. Such refunds will be made by cheques, pay orders or demands drawn in favour of the sole/first
Shareholders and payable at par.

Credit of refunds to Shareholders in any other electronic manner, permissible by SEBI from time to time.

Refund payment to non-residents

The Application Money will be unblocked in the ASBA Account of the non-resident Applicants, details of which
were provided in the Application Form.

ALLOTMENT ADVICE OR DEMAT CREDIT OF SECURITIES
Receipt of the Equity Shares and EQ-DVR Shares in Dematerialized Form

The demat credit of securities to the respective beneficiary accounts will be credited within 15 days from the Issue
Closing Date or such other timeline in accordance with applicable laws.

PLEASE NOTE THAT THE EQUITY SHARES AND EQ-DVR SHARES APPLIED FOR UNDER THIS

ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO (A) THE SAME
DEPOSITORY ACCOUNT/ CORRESPONDING PAN IN WHICH THE EQUITY SHARES AND EQ-DVR
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SHARES ARE HELD BY SUCH SHAREHOLDERS ON THE RECORD DATE, OR (B) THE
DEPOSITORY ACCOUNT, DETAILS OF WHICH HAVE BEEN PROVIDED TO OUR COMPANY OR
THE REGISTRAR AT LEAST TWO WORKING DAYS PRIOR TO THE ISSUE CLOSING DATE BY
THE ELIGIBLE SHAREHOLDER HOLDING EQUITY SHARES AND EQ-DVR SHARES IN PHYSICAL
FORM AS ON THE RECORD DATE.

Shareholders shall be allotted the Equity Shares and EQ-DVR Shares in dematerialized (electronic) form. Our
Company has signed an agreement with NSDL and with CDSL which enables the Shareholders to hold and trade in
the securities issued by our Company in a dematerialized form, instead of holding the Equity Shares and EQ-DVR
Shares in the form of physical certificates.

SHAREHOLDERS MAY PLEASE NOTE THAT THE EQUITY SHARES AND EQ-DVR SHARES CAN
BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALIZED FORM.

The procedure for availing the facility for Allotment of Equity Shares and EQ-DVR Shares in this Issue in the
dematerialized form is as under:

i) Open a beneficiary account with any depository participant (care should be taken that the beneficiary
account should carry the name of the holder in the same manner as is registered in the records of our
Company. In the case of joint holding, the beneficiary account should be opened carrying the names of the
holders in the same order as registered in the records of our Company). In case of Shareholders having
various folios in our Company with different joint holders, the Shareholders will have to open separate
accounts for such holdings. Those Shareholders who have already opened such beneficiary account(s) need
not adhere to this step.

ii) It should be ensured that the depository account is in the name(s) of the Shareholders and the names are in
the same order as in the records of our Company or the Depositories.

iif) The responsibility for correctness of information filled in the Application Form vis-a-vis such information
with the Shareholder’s depository participant, would rest with the Shareholders. Shareholders should ensure
that the names of the Shareholders and the order in which they appear in Application Form should be the
same as registered with the Shareholder’s depository participant.

iv) If incomplete or incorrect beneficiary account details are given in the Application Form, the Shareholders
will not get any Equity Shares and EQ-DVR Shares and the Application Form will be rejected.

v) The Equity Shares and EQ-DVR Shares will be allotted to Applicants only in dematerialized form and
would be directly credited to the beneficiary account as given in the Application Form after verification or
demat suspense account (pending receipt of demat account details for resident Eligible Equity Shareholders
holding Equity Shares and EQ-DVR Shares in physical form/ with IEPF authority/ in suspense, etc.).
Allotment advice, refund order (if any) would be sent directly to the Applicant by e-mail and, if the printing
is feasible, through physical dispatch, by the Registrar but the Applicant’s depository participant will
provide to him the confirmation of the credit of such Equity Shares and EQ-DVR Shares to the Applicant’s
depository account.

vi) Non-transferable Allotment advice/ refund intimation will be directly sent to the Shareholders by the
Registrar, by e-mail and, if the printing is feasible, through physical dispatch.

vii) Renouncees will also have to provide the necessary details about their beneficiary account for Allotment of
Equity Shares and EQ-DVR Shares in this Issue. In case these details are incomplete or incorrect, the
Application is liable to be rejected.

IMPERSONATION

As a matter of abundant caution, attention of the Shareholders is specifically drawn to the provisions of Section 38
of the Companies Act, 2013 which is reproduced below:

"Any person who makes or abets making of an application in a fictitious name to a company for acquiring, or
subscribing for, its securities, or makes or abets making of multiple applications to a company in different names or
in different combinations of his name or surname for acquiring or subscribing for its securities, or otherwise induces
directly or indirectly a company to allot, or register any transfer of, securities to him, or to any other person in a
fictitious name, shall be liable for action under Section 447."
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The liability prescribed under Section 447 of the Companies Act, 2013 for fraud involving an amount of at least Rs.
0.1 crore or 1% of the turnover of the company, whichever is lower, includes imprisonment for a term of not less
than six months extending up to 10 years (provided that where the fraud involves public interest, such term shall not
be less than three years) and fine of an amount not less than the amount involved in the fraud, extending up to three
times of such amount. In case the fraud involves (i) an amount which is less than Rs. 0.1 crore or 1% of the turnover
of the company, whichever is lower; and (ii) does not involve public interest, then such fraud is punishable with an
imprisonment for a term extending up to five years or a fine of an amount extending up to Rs. 0.5 crore or with both.

UTILISATION OF ISSUE PROCEEDS
Our Board declares that:

A. All monies received out of this Issue shall be transferred to a separate bank account;

B. Details of all monies utilized out of this Issue referred to under (A) above shall be disclosed, and continue
to be disclosed till the time any part of the Issue Proceeds remains unutilised, under an appropriate separate
head in the balance sheet of our Company indicating the purpose for which such monies have been utilised;
and

C. Details of all unutilized monies out of this Issue referred to under (A) above, if any, shall be disclosed under
an appropriate separate head in the balance sheet of our Company indicating the form in which such
unutilized monies have been invested.

UNDERTAKINGS BY OUR COMPANY
Our Company undertakes the following:

i) The complaints received in respect of this Issue shall be attended to by our Company expeditiously and
satisfactorily.

ii) All steps for completion of the necessary formalities for listing and commencement of trading at all Stock
Exchanges where the Equity Shares and EQ-DVR Shares are to be listed will be taken by our Board within
seven Working Days of finalization of Basis of Allotment.

iii) The funds required for making refunds / unblocking to unsuccessful Applicants as per the mode(s) disclosed
shall be made available to the Registrar by our Company.

iv) Where refunds are made through electronic transfer of funds, a suitable communication shall be sent to the
Shareholders within 4 days of the Issue Closing Date, giving details of the banks where refunds shall be credited
along with amount and expected date of electronic credit of refund.

v) In case of refund / unblocking of the Application Money for unsuccessful Applicants or part of the Application
Money in case of proportionate Allotment, a suitable communication shall be sent to the Applicants.

vi) Adequate arrangements shall be made to collect all ASBA Applications.

vii) Our Company shall comply with such disclosure and accounting norms specified by SEBI from time to time.
SHAREHOLDERS GRIEVANCES, COMMUNICATION AND IMPORTANT LINKS

1. Please read this Letter of Offer carefully before taking any action. The instructions contained in the
Application Form, Abridged Letter of Offer and the Rights Entitlement Letter are an integral part of the
conditions of this Letter of Offer and must be carefully followed; otherwise the Application is liable to be
rejected.

2. All enquiries in connection with this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement
Letter or Application Form must be addressed (quoting the Registered Folio Number in case of Eligible Equity
Shareholders who hold Equity Shares and EQ-DVR Shares in physical form as on Record Date or the DP ID
and Client ID number, the Application Form number and the name of the first Eligible Shareholder as

Page 227 of 232



GACM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

mentioned on the Application Form and super scribed "GACM Technologies Limited- Right Issue" on the
envelope and postmarked in India or in the e-mail) to the Registrar at the following address:

VENTURE CAPITAL AND CORPORATE INVESTMENTS PVT. LTD
AURUM, Door No. 4-50/P-11/57/4F & 5F, 4th & 5th Floors,

Plot No. 57, Jayabheri Enclave Phase — II, Gachibowli, Seri
Lingampally,Hyderabad,Telangana,500032.

Tel No.: 040-23818475

Website: www.vccipl.com

E-mail ID: investor.relations @vccipl.com

Contact Person: Mr. P V Srinivasa Rao

SEBI Registration No: INR0O00001203

3.

In accordance with SEBI Rights Issue Circulars, frequently asked questions and online/ electronic dedicated
Shareholders helpdesk for guidance on the Application process and resolution of difficulties faced by the
Shareholders will be available on the website of the Registrar (i.e, VENTURE CAPITAL AND
CORPORATE INVESTMENTS PVT. LTD at www.vccipl.com). Further, helpline number provided by
the Registrar for guidance on the Application process and resolution of difficulties is 022 - 23016761/
23012518.

(i) The Shareholders can visit following links for the below-mentioned purposes:

Frequently asked questions and online/ electronic dedicated Shareholders helpdesk for guidance on the
Application process and resolution of difficulties faced by the Shareholders: www.vccipl.com).

Updation of Indian address/ e-mail address/ phone or mobile number in the records maintained by the
Registrar or our Company: www.vccipl.com).

Updation of demat account details by Eligible Shareholders holding shares in physical form:
www.vccipl.com).

Submission of self-attested PAN, client master sheet and demat account details by non- resident Eligible
Shareholders: investor.relations @vccipl.com.

This Issue will remain open for a minimum 7 days. However, our Board will have the right to extend the Issue Period
as it may determine from time to time but not exceeding 30 days from the Issue Opening Date (inclusive of the Issue
Closing Date).
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURITIES

Foreign investment in Indian securities is regulated through the Industrial Policy, 1991, of the Government of India
and FEMA. While the Industrial Policy, 1991, of the Government of India, prescribes the limits and the conditions
subject to which foreign investment can be made in different sectors of the Indian economy, FEMA regulates the
precise manner in which such investment may be made. The Union Cabinet, as provided in the Cabinet Press Release
dated May 24, 2017, has given its approval for phasing out the FIPB. Under the Industrial Policy, 1991, unless
specifically restricted, foreign investment is freely permitted in all sectors of the Indian economy up to any extent
and without any prior approvals, but the foreign investor is required to follow certain prescribed procedures for
making such investment. Accordingly, the process for foreign direct investment ("FDI") and approval from the
Government of India will now be handled by the concerned ministries or departments, in consultation with the
Department for Promotion of Industry and Internal Trade, Ministry of Commerce and Industry, Government of India
(formerly known as the Department of Industrial Policy and Promotion) ("DPIIT"), Ministry of Finance, Department
of Economic Affairs, FIPB section, through a memorandum dated June 5, 2017, has notified the specific ministries
handling relevant sectors.

The Government has, from time to time, made policy pronouncements on FDI through press notes and press releases.
The DPIIT issued the Consolidated FDI Policy Circular of 2020 ("FDI Circular 2020"), which, with effect from
October 15, 2020, consolidated and superseded all previous press notes, press releases and clarifications on FDI
issued by the DPIIT that were in force and effect as on October 15, 2020. The Government proposes to update the
consolidated circular on FDI policy once every year and therefore, FDI Circular 2020 will be valid until the DPIIT
issues an updated circular.

The Government of India has from time to time made policy pronouncements on FDI through press notes and press
releases which are notified by RBI as amendments to FEMA. In case of any conflict, the relevant notification under
Foreign Exchange Management (Non-Debt Instruments) Rules, 2019 will prevail. The payment of inward remittance
and reporting requirements are stipulated under the Foreign Exchange Management (Mode of Payment and
Reporting of Non-Debt Instruments) Regulations, 2019 issued by RBI The FDI Circular 2020, issued by the DPIIT,
consolidates the policy framework in place as on October 15, 2020, and supersedes all previous press notes, press
releases and clarifications on FDI issued by the DPIIT that were in force and effect as on October 15, 2020.

The transfer of shares between an Indian resident and a non-resident does not require the prior approval of RBI,
provided that (i) the activities of the investee company falls under the automatic route as provided in the FDI Policy
and FEMA and transfer does not attract the provisions of the Takeover Regulations; (ii) the non- resident
shareholding is within the sectorial limits under the FDI Policy; and (iii) the pricing is in accordance with the
guidelines prescribed by SEBI and RBI.

No investment under the FDI route (i.e. any investment which would result in the investor holding 10% or more of
the fully diluted paid-up equity share capital of the Company or any FDI investment for which an approval from the
government was taken in the past) will be allowed in the Issue unless such application is accompanied with necessary
approval or covered under a pre-existing approval from the government. It will be the sole responsibility of the
investors to ensure that the necessary approval or the pre-existing approval from the government is valid in order to
make any investment in the Issue. Our Company will not be responsible for any allotments made by relying on such
approvals.

Please also note that pursuant to Circular no. 14 dated September 16, 2003 issued by RBI, Overseas Corporate Bodies
("OCBs") have been derecognized as an eligible class of investors and RBI has subsequently issued the Foreign
Exchange Management (Withdrawal of General Permission to Overseas Corporate Bodies (OCBs)) Regulations,
2003. Any Investor being an OCB is required not to be under the adverse notice of RBI and in order to apply for this
issue as a incorporated non-resident must do so in accordance with the FDI Circular 2020 and Foreign Exchange
Management (Non-Debt Instrument) Rules, 2019. Further, while investing in the Issue, the Investors are deemed to
have obtained the necessary approvals, as required, under applicable laws and the obligation to obtain such approvals
shall be upon the Investors. Our Company shall not be under an obligation to obtain any approval under any of the
applicable laws on behalf of the Investors and shall not be liable in case of failure on part of the Investors to obtain
such approvals.

The above information is given for the benefit of the Applicants / Investors. Our Company is not liable for any
amendments or modification or changes in applicable laws or regulations, which may occur after the date of this
Letter of Offer. Investors are advised to make their independent investigations and ensure that the number of Equity
Shares and EQ-DVR Shares applied for do not exceed the applicable limits under laws or regulations.
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STATUTORY AND OTHER INFORMATION

Please note that the Rights Equity Shares and EQ-DVR Shares applied for under this Issue can be allotted only in
dematerialized form and to (a) the same depository account/ corresponding pan in which the Equity Shares and EQ-
DVR Shares are held by such Investor on the Record Date, or (b) the depository account, details of which have been
provided to our Company or the Registrar at least two working days prior to the Issue Closing Date by the Eligible
Shareholder holding Equity Shares and EQ-DVR Shares in physical form as on the Record Date, or (c) demat
suspense account where the credit of the Rights Entitlements returned/reversed/failed.
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MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION
The copies of the following documents and contracts referred to in para (A) have been entered or are to be entered
into by our Company (not being contracts entered into in the ordinary course of business carried on by our Company
or contracts entered more than two years before the date of this Letter of Offer.
Copies of the above-mentioned contracts and the documents for inspection referred to in para (B), may be inspected
at the Registered Office between 10 a.m. and 5 p.m. on all Working Days from the date of this Letter of Offer until
the closure of the subscription list.
Any of the contracts or documents mentioned in this Letter of Offer may be amended or modified at any time if so,
required in the interest of our Company or if required by the other parties, without reference to the Shareholders,
subject to compliance of the provisions contained in the Companies Act and other applicable law.

A) MATERIAL CONTRACTS

1.  Agreement dated April 09, 2025 between our Company and M/s Venture Capital And Corporate Investments
Pvt. Ltd, Registrar to the Issue.

2. Tripartite Agreement between our Company, National Securities Depository Ltd. (NSDL) and Registrar to the
Issue;

3. Tripartite Agreement between our Company, Central Depository Services (India) Limited (CDSL) and Registrar
to the Issue;

4. Banker(s) to the Issue Agreement dated April 21, 2025 amongst our Company and the Registrar to the Issue and
the Escrow Collection Bank(s).

(B) DOCUMENTS FOR INSPECTION

5. Certified copy of the Memorandum of Association and Articles of Association of our Company as amended
from time to time.

6. Copy of the resolution of the Board of Directors under Section 62 of the Companies Act passed in its meeting
dated January 07, 2025 authorizing the Issue.

7. Copy of the resolution passed by the Right Issue Committee dated April 22, 2025 approving the letter of offer.
8. Resolution passed by the Right Issue Committee dated April 22, 2025 determining the Record date.

9. Consents of the Directors, Company Secretary and Compliance Officer, Statutory Auditor and Registrar to the
Issue to include their names in the Offer Document to act in their respective capacities;

10. Annual reports of our Company for the financial years ended March 31, 2021, 2022 and 2023 and Audited
Standalone & Consolidated financial statements for the year ended 31% March, 2024;

11. A statement of tax benefits dated March 20, 2025 received from Statutory Auditor regarding tax benefits
available to our Company and its shareholders;

12. In-principle listing approval(s) dated April 04, 2025 from National Stock Exchange of India Limited and March
27,2025 from BSE Limited respectively;

Any of the contracts or documents mentioned in the Letter of Offer may be amended or modified at any time if so

required in the interest of our Company or if required by the other parties, without reference to the Equity
Shareholders, subject to compliance with applicable law.
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We/ I hereby certify that no statement made in this Letter of Offer contravenes any of the provisions of the Companies
Act, 2013, the Securities Contracts (Regulation) Act, 1956, the Securities Contract (Regulation) Rules, 1957 and the
Securities and Exchange Board of India Act, 1992, each as amended, or the rules, regulations or guidelines issued
thereunder. We/ I further certify that all the legal requirements connected with the Issue as also the regulations,
guidelines, instructions, etc., issued by Securities and Exchange Board of India, Government of India and any other
competent authority in this behalf, have been duly complied with.

We/ I further certify that all disclosures made in this Letter of Offer are true and correct.

Name of the Directors Signature

Mr. Jonna Venkata Tirupati Rao
Managing Director
DIN No.: 07125471 Sd/-

Mr. Srinivas Maya
Whole Time Director
DIN No.: 08679514 Sd/-

Mr. Anil Thakur
Independent Director & Chairperson
DIN No.: 08945434

Sd/-
Mr. Venkateswar Nellutla
Independent Director
DIN No.: 09261084 Sd/-
Mr. Mugatha Narendra Babu
Executive Director
DIN No.: 09586138
Sd/-
Ms. Sai Naga Kathyayani Mugata
Non- Independent Director
DIN No.: 10828042
Sd/-
SIGNED BY THE CHIEF FINANCIAL OFFICER OF OUR COMPANY
Mr. Mugatha Narendra Babu Sd/-
SIGNED BY THE COMPANY SECRETARY & COMPLIANCE OFFICER
Ms. Sujata Suresh Jain Sd/-

Place: Hyderabad . Digitally signed by
Date: April 22, 2025 Sujata Sujata Suresh Jain

i1~ Date: 2025.04.30
SureSh Jaln 15:50:32 +05'30'
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